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TORONTO  TRADE  iOlVIDEND  CHANGES  CANADIANS  IN  PUBLIC  WAITS  FOR 
CONDITIONS  SHOW  '  ALREADY  AFFEH  WISCONSIN  RUBBER  I  UNCERTAINTIES  TO 
SOMEIMPROVEMENT'  $34,204,700 STOCK  COMPANY  FIASCO  UEAR  ERE  BUYING 


Building,  Real  Estate  and  Labor  jin  Four  Months  of  1914,  However,  Company  is  Appealing  for  $10 1  Selling  Movement  Appears  to 


More  Active,  but  Manufactur¬ 
ers  and  Merchants  Still  Com¬ 
plain — No  Big  Expansion  Ex¬ 
pected — Raw  Labor  Going  to 
Farm  Work. 

(From  Our  Own  Corrospondont.) 

Touomto. — With  the  advent  of  spring 


Dividend  Reductions  Have  Af- ' 
fected  a  Total  Capitalization  of 
$91,753,800 — Bond  Interest  Has ' 
Been  Deferred  or  Passed  on 
Total  Issue  of  $24,423,333. 


Subscriptions  for  Every  Share 
Held  by  Stockholders  to  Liquid¬ 
ate  Indebtedness  to  the  *‘Bank 
in  Chicago” — Net  Earnings  for 
December  Were  $15  Mexican. 


In  the  four  months  of  1914,  to  the  end  of  Before  making  any  response  to  an  in- 
April,  initial  dividend  declarations  and  vitation  from  the  directors  of  tlie  Wiscon- 


Have  Exhausted  Itself,  How¬ 
ever,  and  Good  News  Abroad 
Should  Bring  Definite  Improve¬ 
ment,  Judging  from  Stocks  Ad¬ 
vance  With  News  of  Peace. 

Canadian  stock  markets  enter  the  month 
of  Alay  in  an  uncertain  mood.  Some  few 


and  the  revivifying  of  those  branches  of  dividend  rate  increases  were  announced  sin  Rubber  Company  to  send  ten  dollars  for  weeks  ago  the  period  now  entered  upon 
business  that  usuallv  remain  dormant  "i*  which  Canadians  have  direct  every  share  in  their  possession  to  help  might  easily  have  been  regarded  as  the 


Five  Cents 


$45,000  I 

City  of 

Nanaimo,  B.C. 

5%  Debentures 

Due  July  2nd,  1962. 

Interest  2nd  Jan.  and  2nd  July. 
Population  8,000. 
Assessment  $4,907,555. 

Cit.v  of  N.-inaiino  dehentures  at 
pi'c.scnt  price.s  offer  excellent  op¬ 
portunity  for  .sound  Inve.stment. 

I’rico:  Itate  to  yield. 

lA  rilc  for  complete  particulars. 

Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


the  period  of  ei\ic  and  economic  expansion  passed  or  deferred,  aITt'cling  a  total  Ihe  meaningless  jumble  of  figures  sent  out  with  the  resull  that  the  course  of  affairs  has 

which  characterized  the  early^  mouths  ot  |  issue  of  |  with  the  latest  invitation  be  shown  them.  |  oeen  subjeeled  to  distinct  revision. 

■  .  ..  .  .  ..  .  'I'lMK.s  has  in  the  course 


Any  business  that  has 

100%  Efficiency 

of  iVlanagemetit 

is  bound  to  show  larpf'  iirofUs.  'Jlijit 
is  why  we  recoinineml 

International  Milling  Co. 
7%  Preferred  Stock 
(n  $95  per  share 

Aficr  payinft  all  expenses,  dcpreciai Ion 
and  Iloiid  interest,  net  e.Trninus  amoitiii 
to  S4ri."),407.  J’refciTcd  .stock  tlividenil 
renuirements  only  S70.2.">l’.  Thus  jirc- 
ferred  dividend  c.arned  over  7  times. 

Particulars  on  rrqiicKl, 

EASTERN  SECURITIES  CO., 

I.I.MITEU. 
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ST.  JOHN.  .V«.  IIAMK.V.X.  N.S. 
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capital  is  hoavilv  iiitcrcsicd  in  I lio  remaining 
outi  o(.r  I  concerns. 

in  ihcii  j  (li-^  ificTid  record  for  Ihc  four  inonlhs’  is 


^  I9i;{  will  not.  for  the  iircsciit.  be  resunicfl.  ;  ii„tu^vorlhy  in  Ihc  iiYsiaiico  of  the 

y :  Till'  labor  luarkci  rcllccts  iirobaiiiv  bond  interest  pav  iiients  that  of 

i  most  iirunounced  chaiige.  I  nskillcd  laoor-  seven  eonipaiiies  affected  orilt  two  ac- 

I  ers  liavc  gone  on  the  tarin.  tint  h  iii  Untano  ,  t^oall.v  ojicrale  in  ('anada.  though  ('anadian 
Bw«  I  and  Ihc  Wist,  while  artisans,  such  as  J'df*  capital  is  heavily  iiitcrcsicd  in  llie  remaining 
pf'tihTs.  I>rirkl:i\ tTs  olher  ‘I  live  vonverns, 

i\\(trk(Ts.  loinul  rtnploy aicnl  in  llu’ii  ;  'I'hc  (li\iri('Tul  roctYrd  tV»r  1  In- four  inonlhs  is 

]  ow  n  callings.  Probably  tifly  or  sixty  per  follows: 
cent,  of  Ihe  unemployed  labor  that  sought  ,  Ii,:ii.,| 

I  relief  during  the  jiast  winter  has  iiccii  ab- 

'  sorlicd  by  reason  of  llie  increased  industrial  ;  Compaiiv  :  ILalc  Capital 

Uiclit  ily.'  The  restricted  suppl.\  of  money.  '  J’eiiii  Water  A  Power.  t' ,  .SN. 49."). 0(10 

!how('\er.  appears  to  be  still  tlie  greatest  ■  Dividniiisi  liicnuist'd. 

(Irawbaek,  a  fact  iiroved  by  a  study  of  the  i  KamiiiGtiiluia  Powir  from  .‘i  to 
I  liigii  yields  to  bo  olflaineii  on  mortgages  (i' ,  .......  _  _  .S2.000.0q0 

and  muiiii'ipal  and  eompaiiN'  si'curities.  Prudential  1  rust.  Irom  .1  to  P,.  .>10.200 

„  .  w.-  ,  I,  ,  I  Hast.  Trust  ( 41.,  from  7  to  !S' c  .  904,000 

Riiyiiili  I'ovvor  Not  Restored.  Molts.,  from  .S  to 

.Merchants  state  that  the  buying  power  lO'f .  0.000.000 


Initial  Dividend. 

Compaiiv:  Pate 

J’eiiii  Water  vk  Power.  t', 

Dividenils  Iner<uis4‘d. 
KamiiiGli((uia  Powi'r  from  .">  to 

0' , .  ; 

Prudential  Trust,  from  .'i  to  7' , . 
Hast.  Trust  (ai.,  from  7  to.S',-  • 
Can.  Perm.  Morts.,  from  .S  to 
lO'f . 


. .  „  _  me  meaningless  jumoie  01  iigures  sent  out  loioi  i  mi i  me  course  01  anairs  iius  1  rtvr'TT  A  T>  a  rmci 

arly  nioutlis  ot  |  S24,42.‘».d;!;!.  ”  I  with  the  latest  invitation  be  shown  them,  subjeeled  to  distiiiet  revision.  '  LiALtlAINljilli  KA  i  Iho 

lit.  be  resumed.  ;  notoworlhv  in  Ihe  iiYstaiiee  of  the  I  After  that  they  will  probably  refrain  from  .  ‘  Pin-'m  1  xi,  'I'imk.s  has  in  the  course  |  -  -  - 

s  lirobatdv  bond  interest  pavmeiits  that  of  sending  any  more  good  money  to  the  eom-  <•*  1'"'  past  eouple  of  weeks  referred  to  the  sterling  Exclmnge  and  Now  York  Funds  were 

rnskilled  labor-  companies  affected  otilx  t  wo  ae- |  pany’s  office  at  Madison,  Wiseonsin,  or  utter  lack  of  buying  power.  This  is  demon- '  quoted  as  follows  in  Montre.al  during  the  week 

both  111  Ontario  straled  by  the  heavy  declines  on  small  j  ending  Friday  May  I .  as  reported  by  E.  Staiiger. 

ns.  such  I  capital  is  heavily  iiitcrcsicd  in  tlie  remaining  !  The  Wiseonsin  Kiihber  Company  has  selling  orders.  I  K.xi'hange  Broker; 

other  pnldoor  I  concerns.  '  1  been  called  to  t ho  attention  of  The  Finan-  f..r  V....  it....:..  '.  1  Demand  f'alito  X.Y.  Funds. 

lymeiil  in  their:  'I'he  dividend  record  for  I  he  four  inont  hs' is  ! 'iai-  Times  by  a  Winnipeg  reader.  It  _  i  .  n  .v  :tg  <*  n  iti  <»>,  i-in  DIs. 

ty  or  sixty  pel'  as  follows:  'appears  to  have  a  considerable  number  of  Several  important  factors  militate  at  the  -'ton .  n',  !>  gt  :{g  i»  4  i-in  DIs. 

shareholders  in  Winni)ieg  and  other  Cana-  tnomeiit  against  the  expansion  of  Stock  ;  Tiies  ,  <1  :t  :{g  n  •_’!  ag  i-ni  Dis. 

diaii  cities.  The  Fin.vni'iai,  Times  has  Kxehange  business.  International  war  is.  Wed..  ..  n  ;{  :ig  <>■■,  11  it-iu  ;i-()4  Dis. 

therefore  lieen  at  sonic*  little  pains  to  in-  n  very  decided  faelor.  It  must  not  be  1  Tliiir .  n  1  in  n  11  ttl  n  g:»-ag  Par, 


It  in  !»»,  i-io  Dis. 

!i  gt  :{g  ii  4  I- in  Dis. 

<1  gi  ag  i»’,  I -in  Dis. 

<>■■,  n  1 1 -in  ;i-n4  Dis. 
n  II  tn  •)  g:»-ag  Par, 

n  It  in  t»%  i-ni  Pr. 


of  the  peoiile  is  not  yet  normal,  and  al- 1  Fast.  Can  Sv  gs.,  from  <  to  S' 


thoii'di  in  a  general  way  collections  are  Slii'edded  Wheat  eoiiinioii.  ironi 
bc’ing  made  more*  promptl.v,  no  appreciable  4 -t- 2  to  ti'-, 
increase  in  the  volume  of  trade  is  indicated.  Provincial  P.auk,  from  (i  to  7',. 
dm*  or  two  of  till*  largest  wholesalers  say  |  F.nipire  Loan,  from  Id.  to  2s..  . 
they  are  being  called  upon  to  make*  nearly  ,  Internal hmal  Mill  oil  rinarterJv 

as  man v  ri’iiewals  as  w as  I  he*  c*ase  dering  the  basis  .  . 

winter.' and  they  i-omplain  that  orders  are  W.  Lindsay  pianos  from  (i  to 

not  sufficient  to  kec'p  more  than  a  fraction  S' ,  .  .  .  .  .  .  .....  .... 

ol’  ihcir  t ioiis  }>usy.  This  is  esp****-  uii.  I  rusi  (  o.,  iiilcrini  itt 

'  iailv  true  of  drygoods  and  grocery  lines  , . 

I  Uoc'il  and  shoe  an.d  hardware  and  lumber  ;  - ^ _ _ _ 

im  rehanl'*  arc*,  howc’ver.  more*  lortniiatc*  j 
I  and  they  are  uaturully  iiielined  to  be  more*  ,  ii.  1  .. 

l•he<‘rfnl.  A  week  ago  ihcTc*  were  six  i 
business  failures  in  Ontario  as  c-omiiarecl 
I  witli  edght  the*  tirevious  week,  eight  the*:  rri 

I  week  be  fore  that  and  ten  cluriiig  the*  lir--'.  :  B  ^ 

1  week  of  the  iiionth.  For  the  vvec'k  ending  # 

'.March  2(1,  howc-vc-r,  when  the  businc*ss  j 
sentiinent  was  far  gloomier  tlian  it  is  at  ;  — — — 

presc'ut.  thc“re  were  only  live*  insolveneic's.  | 

ResI rioted  -Market  for  Luxuries.  II  The  Financial 

Manufacturers,  crippled  by  tlie  nioiii*y  1  hnnHc  nf  mon 

I  stringeiii-.v .  have  not  altugeiher  reeoveiecl.  ItUllU^  Ul  1111,1^ 

!  and  thc*ri*'  arc*  many  small  plants  in  I  his  part  |  MfTK!  Wll-ICi  d 

of  the  c'oiintry  opc-ralcd  at  only  a  fraction  i'lCjLy  \v  n.\J  I 

of  t  heir  eapaei’ly.  .Vn  expansion  of  business  j 
(in  the  farming  c'oiiimuiiity  is  c-onsiderc-cl  '  .  _  r\r\ 

'  well  nigh  impossible  until  after  the  harvest.  ,  Qlj 

I  Hnsiiif'ss  ill  the  small  towns  is  in  turn 
affected.  In  tin*  c-ities  the  alisorplicm  of 
I  the  unemployed  has  had  a  fairl.v  bein  lieial  >  fPtvtn 

lert'c'cd.  but  with  the  minimized  c-arniiig  TeUU.  tilt:  V IJIU. 

power  of  the  ))av  envelc)])e.  progic*ss  cannot  , 

be  made.  The*  n-siilt  of  it  all  is  that  the  yOU  Q  pYOdUC^ 

niaiiiifaeturer  has  a  ri'slrietcd  markc*t  fori 
■  Ills  proclucd.  esiieeially  if  that  happens  to  gQ  flQH  QYC  I 

come  undcT  thc‘  elassitiealion  of  " Inxiiric-s.”  1  H 

Ko.il  Kstiito  aiul  Riiildiiit*.  j  YCdCH  tHlS  dYYl 

One  cheerful  factor  in  Ihe  situation,  I 
however,  is  the*  revival  of  interest  in  the*  |  - 

iiigher  class  rc*al  c*state  and  building.  .Ml  j  — 

winter  the  real  estate  market  reinainc*cl  I  i.,.  — - 

almost  stagnant.  .Since  the  c*ommc‘iieenic*nt 

of  spring,  however,  c-ousiderable  activity  Divideiul.w  Rediioef 

has  be**ii  c*vidc*nt,  the  businc*ss  being  c-on- i  ....  , 

liiu'cl  pretty  vvc41  to  the  sale  of  houses.  'J’he  1  N’l pissing*  Mines,  troin  > 

scarcity  of  clwc*llings,  espcc-ially  of  the  kind  !  9-  P’  '*  9-  ■ 

t  !ial  range  from  S2,0U0  to  S.I.OOO.  for  rc'iil iiig  ;  ^  t  •onllields.  Ironi  1  .j-!-  4  c) 


Capital  therefore  lieen  al  sonic*  little  jiaiiis  to  in-  -i  vc“ry  clecncled  lac-lor.  It  must  not  be  |  TIi' 

Ss.4tl.'>.()(l0  vc'stigato  the*  standing  of  the*  c-c)iic‘c'rii.  The  forgottc*!!  that  Canada  is  one*  of  those  Frl 

•  nc*t  results  of  sucdi  invcsligalion  have  not  |  eouiilries  cjiiiekly  sensitive  to  c*haiiges  in,  _ 

li*‘c*n  very  sal isf.'ictory.  In  .Montreal  noth-  lorcngii  affairs,  owing  to  clejiendeiicM*  on  *>t lic'r  1  ‘ 
.S2.(MI(I.(U)()  ing  is  known  of  the  c*onipany  c'Xeept  pos-  eciuiilries  for  capital.  I’nlil  Ihc*  situation  |l“ 

.■)l(l.2()0  sibly  by  its  vielims.  and  the  same  remark  >n  Mc*xic‘0  c*lears,  tradc'rs  will  be  relucdant  toil 

904,01)0  applies  to  New  York.  Iniy  stocks  or  take*  on  furllicT  eoniniil  meiits.  j  I 

From  c*orrc“.spc)ncic*iic*c*  sc‘nl  out  from  Ihe  Ir^s  lieen  argued  that  Ihe  Mc*xic-aM  c-risis  j 
0.000.000  office*  of  the  eonipany  in  Madison  it  would  »ot  have*  an  adverse*  *'ft'c*e“t  on  sioc*ks.  'I 

1,000,000  apii(*ar  that  the*  eoiiecTii  owiic**!  a  rubbc*r  '  l  ids  argument  was  easilv  dissipated  when  I 


1,000,000  apii(*ar  lliat  the*  eoiiecTii  owiic**!  a  rubbc*r  '  l  ids  argument  was  easilv  dissipated  when 
plantation  ill  Mc'xieo  with  a  baiiiina  iilaiila- I  ll"'  effect  of  Ihc*  eonc-iliaiion  proposals,! 
.S.T.'iO.OOO  t ion  and  a  herd  of  2.'>0  c-attlc*  as  side  issues.  early  in  the*  wc'ck.  had  Ihec'ITc'c-l  of  aciv  am-- ' 
1,000,000  I  The*  affairs  of  (he  c*oinpaiiy  do  not  apiiear  |  dig  stocks,  both  aliroad  and  al  home. 
■"ild.dlO  to  have  bei*n  vc'ry  flourishing,  for  quite-  a*  i»  h  n_:..  1*  -i  1  1 

,  r.*ec>ntly  shareholders  rc*<-c*ivc*cl  <*ir.-ular  let- I  Made  <  .1  .R.  Drive  IW.Ide.  | 

1,002,200  I  ers  asking  for  a  payment  of  fen  dollars  for  'I'he*  Freight  Kate*  Decision  has  had  ic. 

,  c-ac-h  and  c'vc*ry  share  held,  “as  a  loan  far-reaching  c'ffeet  on  sioeks.  It  made  ‘ 
4,000,000  I  seeurc*cl  by  the  company’s  notes,  the  same  possible*  the*  drive'  al  C.I’.IL.  which  in  turn  ' 
jiic'ing  a  lie*n  on  all  the*  properly  of  the*  eom-  |•reale*d  an  uneasy  setiliineni  thronghoul  I  lie  ' 

. jjliany,  with  inte*ri'sl  at  7  peri-e*n1."  Canadian  list. 

. -  L  - r- — _ — T - - -  Wiill  Slr<‘el  Fjielor. 

— ^ ^ -  .\  e-eiiisiiierabh*  infliic‘iiee  tiv e-rha nging  the*! 

'  ||  New  York  iiiarke*!  is  Ihe  anxic'lv  ove-r  the 


E.  B.  SAVAGE  &  CO. 

chautebed  accountants 

Aiielitorx  fine!  Lieiutclator* 

f<6  Noire  Dame  St.  W.  .AIONTREAL 


WEEKLY  CLEARINGS 

'I'hD  Gillirm-ofT  in  ('aimcliut)  bank  clearings  was 
less  nolircablc  this  week,  the  pereeniage  being  only 
t  per  eent..  but  the  reason  is  to  be  found  in  the 
faet  tlial  lliis  week  Iasi  year  itu’luded  the  Aseenslon 
Day  luiliday.  observed  in  Montreal  and  Toronto. 
Following  are  tlie  llgiin's  for  weeks  ending  April 


To  'Reach  Men 

The  Financial  Times  not  only  goes  into  the 
hands  of  men,  but  it  yocs  into  the  hands  of' 
MEN  WHO  CAN  BUY, 

40,000  TO  50,000  MEN 


de*e-isioii  of  Ihe*  Interstate*  Comniere-e*  ( 'nm-  ini  t  aml  i- 
mission,  with  re*garel  to  (he  higlur  freight 

rates  askc'd  by  railroads  throughout  Ihe*  'b nitre'.* I  S,'>7 '.lell.eiis  .s, 

ITiite**!  Stale's.  Sioeks  will  almeisi  i-ertainlv  •l-,7*U,:!:i:i 


l!tI4  Uti:!  •'liiinne's 

*,',7  '.1*11  .*1  IS  s.",l  ..'i.'i-l.  ISO  :  ;j*).  lo,v.,',eW 
•l'.>,70l,:i:!:i  to..".  17.*)*>7  •  •_>,l87.L’*ld 


read  the  Financial  Times  every  week.  Have 
you  a  product  which  appeals  to  men?  If 
so  you  are  losing  business  if  you  do  not 
reach  this  army  of  readers  direct. 


Wall  Slre'ct  *)p**rii lions  and  there*  is  no  ’  R'linont* 
I  avoiding  the  *‘lfe**1s  of  (his  iineertaiiily.  oiinwei 
I  4.  .  >  Ilieiiilltoi 

j  I  Islcr  1  risis.  Vle-le.ria 

'I'h*'  lirsl-of-1  he-w**ek  riill.v  indu*'*'*l  by  D'a'l'e*'' 
the*  hope  of  p**aeo  in  M**.\ieo  was  easilv  R''sina. 
ele-jiresse'd  again  wh**n  the  I’lster  situation  Ib'liiiix 
*l**v  *'loped  a  grtiv  e*  turn.  Leineloii  is  v  **rv 
nnsetth-el  *)V**r  the  Home*  Hiil**  *(U**stion  anil  l■”n<ll)ll 
its  e-ff'eet  is  lar-re!i*-hiiig  on  the  Steiek  Fx- i 
!  change.  :  Moose  .1 

I  Rrii7.il  Still  ITifiiVoriiLlc.  I-'i .  \\  illi; 


WinnipDfT 

2.5.<>lD.i:tD 

;u.(>ti7.;n4 

l>.0.'.7.148 

Vanrouvrr 

S.2.SS.6I2 

1  I.SSI.SS.5 

— 

;).59;l27:» 

:i.4.56.414 

4.171 ,2.56 

714.845 

K<liiu)ntoii 

:LI7!.74S 

;{.76o.:{Ho 

— 

.">88, 1)33 

OtInM'ji,  . 

;t.r>62.i:L5 

;l8ik.67:{ 

— 

1.56.840 

naiiiilton 

2,664.064 

:i.014.16S 

— 

1 10.074 

\  icioriu  . 

2.:6ii.i:i!> 

;t.:jS6.26i 

— 

1.026.1-23 

Quohi'f*. 

2.826.242 

*2.41S.r>24 

4- 

410,718 

Ut'Kinu 

1.6<i7.02'» 

2.048.662 

— 

.■18I,0;i3 

Miiliriix  . 

I.‘j:m.20.5 

1  .<JH.H.S;0i 

-F 

240.360 

!  Moose  Jaw  . 
Fl.  William. 
Itraniford. 
Mrandon. 
bet  libritige  . 


I.l2t),:n7 
I. .‘>’>1,724 
I. 

71M.S.42 

.ah;..'»i7 

."i7;l;{|m» 

127.0.51 


2.I72.72S  — 
1. 572. 04.5  - 

I.2S.5.00.5  i 
1.10.5,077  -- 
S7:t.o0'»  - 
<>.50,102 
.W.i.HW 

.5:17,0:10 


l.0r)2.4I  I 

20.021 

I2I..50S 

a27.0S2 
77,003 
170.004 
1 10,876 


IHvuIviicI.h  KccIim'cmI. 


€V€ry  WCCK*  llQVQ  The  linaoeial  siliialidii  in  Hrn/.W  is  far  Mrandon.  :is:i..s.io  .5o;{.m4  170.064 

.  n  77  from  fji vorabb*,  .-leeorejing  to  the*  e-able-.  i,,,! iibri.lie*  •tJ7.o,',l  .•.;t7.n;)o  110,876 

ppeals  to  men  ?  If  ■'  'dP'''*  dearing  .m  \v,.s|. 

Canaelinii  stocks.  <-emsiele*nng  the*  vast  minster.  :i7l.:itJ  .vjs.oiu  l.->a.7.35 

ineSS  if  you  do  not  <-^aiiitalinl*jrest  Camielians  have  in  tin*  south  jMemeinelliH  :is.-,,sin  .-.no.Oi’ei  ao.v.lia 

lers  direct.  Fiiv«r;il>le.  F:n-(e,rs.  '  T.ital  Still. I  lil.JO.-,  l(■.!l.870.:Wg>  —*0,7.44,177 

!  Against  such  a  formidable*  array  of  nn- I  t  r*  'vr  d 

;  ee-rl aim ie*s  now  elominuiing  sleie-ks.  market  U  .MhN  I  <  OMI  .VNIhS  &  (  .N.R. 

-  M  |observe-rs.  mi. h  r  normal  e*xpe*i-Li1  ions,  s.*.-  . . ft'.*el  .if  I  he*  sel  I  le*ine*iit  of  Canadian 

I  a  silver  lining  in  the  idoiids.  We  are*  now  Northern  Hailway’s  fiiiaiieial  affairs  upon 
"  >  entering  t  ill'  most  i-omforiiibli'  period  of  the-  |  he'  ei|iiii>inenf  eompanie's  should  be  pro- 

It  appears  that  Iniril  limes  hav  iiie  f-illen  I  nmiiey  rei(uii'emen1s.  nouiiei*'!.  For  ( hi'  pasi  two  or  three 

t  III*  e-oiiipiniv ,  or  1  ho  riililier  and  b-iii-iii-i  '  "l*•'"'ng  of  im  v  igalioii  liring.s  its  stiimi-  niont  hs  t  lie  equipineii I  e-oiii*erns  have  been 

iiitutiun.  or  iin  1  Iw,  . .  .1, . ‘  ‘  i  bis  to  Iraile  and  com iiiiTi-e,  which  in  turn  iloinir  iirae*! ieall v  iiothiiitr.  owinir  to  lack  of 


Iilantation,  or  on  Ihe*  cows-  the*  eomoiinv  i  . .  . '"..* . loing  |>i eo-i o  eeii >  o*.ii 

lia.l  he-en  eonip..|l,.,|  to  go  into  debt  >  th'.*  ‘'.''“dliy  turn  to  iridustrial  affairs  ol  orders. 

"bank  in  Chi.-ago"  (si.-i  ui  1  li..  ..vt.  V.i  r  .  ‘  d'‘  l><>'ninion.  I  lie  banks  are  at  a  remark-  -  - 

SJO.OtlO  and  had  al.so  eoiitraete.l  ,l,*bis  b  i  l"l"'dn.v.  as  shown  in  ihe*  last  LAK'IIIN'K  B< 

Me.\ii*o  on  w  hich  t  to.  r-i i,.  ..r  I'l  government  returns.  This  iiie'ans  that  , 

was  12  per  e*i*nl  '  ^  d.**d  bankers  i-an  easily  me.-t  the  Theeit yeomieil  of  Ll 


■ri-e,  which  in  turn  doing  jirae'l ieally  nothing,  owing  to  lack  of 


\  iiiiriioses  has  a  twofold  efl'ee-t.  More*  large*  :  [  .' >  9  ■  , ,,, 

apartment  houses,  something  that  was  un-  .  •pdii  I_  to  It)  , 

known  in  Toronto  a  lew  ye  ars  ago,  are  being  ;  Doni.  .Ste'i-l  Iroin  4  too. 
built  and  the  neei*ssity  of  piirehasitig  a  house*  ;  Divid.-iuls  Pins.sctl. 

in  ordc'r  to  obtain  a  home  is  being  fore-eel  |  ,  r. 

upon  people'  with  a  fe  w  hundred  dollars  in  j  k,  t,... -iv  s 
the  bank.  During  the  last  month  douse  |  KmVting. 

sales  have*  bee-n  negotiated  in  all  parts  ol  the  ;  Fur.-  Wool,  in-ef 

e-ity.  e-sp.'.-iallv-  m  the  \  ork  Loan  and  the-  ^ 

Avenue  Road  kie-alitic's.  Two  r.-al  t-stute  ; 
lirms  in  the  York  J.oan  ehstriel  re-port  sales  ,,  ,  .  ■>  ,  _ 

aggregating  .S400,0(}0  in  one-  moiitli. 


(ion.noo 

I..'i9().()00 

ds.llOtl.OOO 


Rontl  Inlerest  D.-ferreiL 


G.DURNFORD&  COMPANY 

I^IMITED, 

Auditors  Fsmte-N  ManaArcl. 

.  .  .  Iteiits,  Ineorest,  Etc., 

Accountants  CoiiectFi . 

O.  OUBNFOaD,  C.A.  E.  BOSS-ROSS 

President.  ilanager. 

58  CANADA  LIFE  BLDG.  .Main  1.50. 


Se-venil  Biji  Deals.  ,,  ,  .. 

i  (  an.  \  e-nezni-lan  Ore- 

j  A  number  of  higli-e-lass  resiele-m-e-s  on  tile  j  Mex.  N'eir.  Fovve-r . 

Hill  have  e-liangeel  hands,  many  of  them  |  i*p|)e.i-  Fras*-r  Liimbe-r 

!  Iie-ing  new  ones  ranging  in  iirii-i- from  .NIO, 000  Monte-re-y  Ky . 

I  to  §20,000.  -Apartment  house  sales  have  He-wson  Fure-  Wool _ 

i  also  been  a  noficeabli'  feature,  two  of  the  Mi-x.  Mahogany . 

I  largest  in  the  city  having  been  turned  ove-r  San  .\ntonio  Land  ek  Irr. 

at  §100,000  ea-e-h.  A  number  of  others  at  - 

§20.000  to  .§:{(), 000  each  liave  also  been  sold.  FRIDAY’S  IV 

Sub-divisioii  property  has,  however,  re¬ 
mained  inactive,  the  most  recent  and  large-st  ,  ,  ,,,.,.1., 

!  ei(-al  be-ing  the- sale  ot  122aere‘siti  Ihe  eastern  *  ‘  ,  •  N 

i  suburbs  to  an  English  syndicate  for  §400,-  ’’T  n  i. .mV  F v  b  i ne.' 

MIOO.  No  large  deals  of  down-low  n  prop-  k'’"'*'’ 
i  e-rtv  have*  hee-n  re-ported  during  th*'  month.  ^  fi'  , 


-si.ooo.nno 
10.000.000 
1  ..■loo.noo 

2.')0,000  j 

;i20.ooo 

(>,000.000  I 


FRIDAY’S  MARKET 


ee.  i.iue  ei'e  eim.x  es  ee-  ..^  ,  ,  Ulld.-rw.-ril  a  qui.-I 

have*  heem  re-ported  during  Ihe  niL.it  h.  [uSpi'iLati.Til  of ‘ihe*  "rmVd'.'.f 

m f  4 rf'f- jt,  nf  4 NT’V  illi criijit ioiiul  JiiTtiirs  us  stof'ks.  j 

M.V(  KLN/.IK  &  MANN  SICMKN.  i„  u,,.  i.-ade-rs  f.-atiir.-d  the*  first  | 


WE  OWN  AND  OFFER 

$50,000 

DOMINION  POWER  &  TRANSMISSION 
COMPANY,  Limited. 

5%  GOLD  BONDS  DUE  1st  APRIL  1932. 

The  Company  operates  what  is  considered  to  be  by  com¬ 
petent  engineers  one  of  the  most  economic  hydraulic  plants 
in  .\merica. 

As  officially  reported,  the  net  earnings  are  nearly  three 
times  all  interest  charges. 

PRICE  96  AND  INTEREST,  TO  YIELD  5.35:c. 

N.  W.  HARRIS  &  CO. 

INCORPORATED 

157  ST.  J.\MES  ST.  \  MONTREAL 


Winnipeg  Kail"  ay,  Toronto  Fail  way  and  I  hour's  trailing.  C.F.K.  firnii-d  to  I9.'L  a! 
some  of  1  he-  Latin  .\merieari  stocks  should  bo  I  >  .j-|)oint  advan<-e  over  'riiursday's  e-losing.  | 

te-ehnie-ally  stronger  with  the-  favorable  ;  the  first  hour's  business  running  up  a  total 

e-oiie-lusioii  of  the  Canadian  Xorlhi-rn  nego- ;  of  dOO  share-s.  llrazilian  ope-ni-d  at 

^iations.  .  'and  advaiii-i-d  to  79  on  transaction  of  120 

i  share-s.  Laiire-ntide-  was  a  fi-aturi-,  dealings  ; 

- :  e,f  220  share-s  aelvaii<-iiig  the-  jiriee-  .'5  points  | 

'  ov  i-r  Thursday's  close  to  179.  Montre-al  | 

Fowe-r  was  strong  at  219';..  .Shawinigan,  j 
VTA  OFFFR  which  is  now  quote-d  ex-rights  and  *-x-  | 

.NL/  wr  r  E/TV  I  divieb  nel  has  displaye-d  a  good  improve-nie-nl  ! 

I  this  we-i-k  aiiel  tirme-d  another  iioiiil  to  Idl.  | 


f'liriosities  «f  l.itrrat  nre*. 

I  d.-'iN.-i-OOf)  i  .  1 

20.000.000  1  lie  e-ompa nv  s  first  aiipeal  seems  to  liave* 

I  '’7')  000  Lill**n  flat,  lor  a  ti-w  weeks  lati-r  shareholde-rs 
d.VIOOO  '''''■'•''■<‘<1  «  eirenlar  le-tti-r  writte-ii  on  the 
•»  7'»7  000 "  "Lew  firm'’  of  Madison, 
TjWiisOO  '  W’lseonsiii. 

ti  000  000  .AS  i-uriosit ii-s  in  the- liti-ratiire*  ol  busine-ss, 
’  '  c'xtraets  from  this  epistle*  are  interesting, 

L  the  following  for  e*xampli-: 

I'l'ewiei'einil  “Thos  obligations  an-  due*  and  (la v - 

I  '00  000  aitle  and  liie  obligations  in  .Mi'.xieo  are 

I  iiartie-ularly  pressing  and  in  vie-vv  of  the 
‘'•''o'llOO  !  political  i-onditioiis  now  e.xistiiifr  j,,  (|,ai 
T'O  000  i  '‘O'JUtr.v  must  be-  se-ttle>d  at  oiie-e*.  There 
iiiinii'niMi  be-eii  iiivi'sted  in  this  i-ompany  a 

'  '  I  large*  sum  of  money.  'I'he*  various 

p  stoe-kholde-rs  of  the*  e-omiiany  have-  in- 

I  I  vested  thi-ir  inoni-y  in  tliis  propi-rty  and 

i  the  only  way  tlie-y  are-  e-ve-r  going  to 

a  qnii-I  get  their  money  hack  is  by  standing  by 

II  Friday.  the  proposition  at  this  (inn-.  No  one 

d  for  the  |  stockholder  is  going  to  go  to  work  and 

morning  ;  pay  up  the-se  outsianeliiifr  obligations, 
trend  of  ;  nor  are  tin*  board  of  diri-etors  going  into 

I  stoek.s.  I  their  own  pockets  to  [lay  Ihe  same-.  " 

the*  first  j  And  again: 

I)  I9.'{,  a  :  “We  want  to  impre-ss  upon  i-aeh  and 

;  e-losing.  |  every  one  of  the*  st oekholde-rs  that  this 
P  j'  (Continued  on  Page  2) 

{‘Si,'-"'  CANADIAN  COTTONS  LTD. 

*  2  points  I  _  I  ;  ~ 

Uontri-aM  for  Year  Kndiiii^  .Morrii  .31 

winigan,  j  Likely  tf>  be  Siitisfiict ory  C'oii- 

and  *-x-  .siderinii  ('oiiditioiis. 

ove-me-nl  . 

I  to  131.  The  annual  statement  eif  Canadian  Cot- 


I  legitimate  ni-e-ds  of  the  i-onntrv.  du.'' 

I  ,  ....'.  FOO  I 

I  No  Drastie  Li«|iiifliitioii.  of  th 

I  While  the*  niarki-l  has  wit  m-.-si-d  .-i  very'I'Fy 
pronoiiiieeel  slump  no  drastie-  liij iiidal ion 
has  bi-i-n  se-i-n.  Frii-i-s  fe-ll.  primarily,  be*-  ' 
e-ausi-  oi'  (he*  flatness  of  the  marki-t  the* 
ve-ry  lack  of  an  in  vi*st  me-nt  market  for  listed  I 
si-i-uritii-s.  Hut  the  re-al  si-lliiig  was  not*  'I’k 


LACIIIN'K  BOKKOWlNfi. 

Theeit  yeoiine-il  of  Laehine,  (^ue.,  on  Thurs¬ 
day  night  passed  a.  by-law  to  borrow  .§000,- 
()()()  for  civic-  improv  i*nie-iits.  The*  proceeds 
of  the*  proposod  loan  will  go  to  huilel  a  new 
i-ily  hall,  three*  lire  stations  and  for  the 
installation  of  an  incinerator  anel  a  reser- 


SLM.S  AND  MOKRLS. 


si-i-untii-s.  Hut  the  re-al  si-lliiig  was  not  'I’he  partnership  existing  under  the  firm 
hi-avy,  and  the  .sn.spie-ion  is  strong  that  Ihe  title*  of  .Sims  anil  Morris  was  dissolv’ed  on  * 
niarke-l  tor  some*  time*  iiovy  has  alniost  i-n-  April  30.  Mr.  Harold  H.  Sims,  will  con- 
tiri-ly  bi‘i-11  in  the*  hands  of  profi-ssiona Is.  tiniie  as  a  general  insuraneo  broker  at  22  St. 

'I’he*  piiblii-  hi-sitali-s.  Cli-aring  away  of  John  Stre*i*l. 

tlie*  .Me-xi(-aii  anel  I'Iste-r  uin-i'rt aiiii ii‘s  would  i  -  -  -  , 

without  doubt  bring  about  a  serambling  !  K'AN’ADA  CEMENT, 

for  sloe-ks.  The>re  wi-re  one- or  t  wo  srtiking  ..... 

e-xampl.-s,  on  a  small  s.*al.*.  of  this  e-arly  in  ffon'-ral  manager  ot 

till*  we-ek.  Hut  w.igh.-.l  elowii  as  'the  ( 'aiiada  (  em.-nK  o.  states  thalt  ho  building 
mark<*t  i.'*:  with  un<u*rtain  faclorN,  this  vvjis  '  ^ 

short  livftl.  it  will  not  i>o  pobsihk*  to  express  an  opinion 


iiijr  about  a  .s<fratnf>lini(  ,  <’ANADA  CKMKNT. 

wore  f>tic  or  t  wo  srtikiriLr  ,x  •  i 

all  seal. *.  of  this  early  in  ■  '  •  J"nes.  general  manager  ot 

wiighe-il  down  as  'the  Canada  Cemi-nl  Co.,  states  that  t  ho  building 
ei-rtain  fac  tors,  this  vvjis  ' later  t ban  last  year  and 
‘  it  will  not  be*  [lossible  to  e.\pres,s  an  opinion 
.  !  as  to  the*  outlook.  He  says  that  sales  of 

Riillyiiii^  froiii  Leiw  INiints.  eemi*nt  w’e*st  of  (ho  Gri-al  .Lukes  have  so  far 

he  wei-k  wore*  avvav  ap-  ti'i^  eojn paratively  good.  The 

)u(.  Sliort  e-ovi'i-inif  for  company  is  .still  operating  .only  four  plants. 


'rill-  market,  as  tlie  wei-k  wore*  away,  ap- 
pe-ari-el  to  he*  sold  out.  .Sliort  e-eivi'i-ing  for 
[the*  most  part  was  responsible*  for  Ihei 
rei-ovi-ry  from  the  low  le-vi*ls  of  tlio  past  1e*n 
ilays.  Hut  traeli-rs  .sei-iiie*il  in  no  mood  to 
advance  prices  to  any  appreciable  i*xt*-nl. 

Ciiiindiun  Piieitif. 


lARNTN'KiSOFLAKESlTERJOBCORP. 


I  Canadian  Faeifie  opened  (lie  wi»ek  strong 
on  tlie  upturn  in  I.ondon  at  192 '4  but  this 
'Continued  on  Page  2) 


ood  to  earnings  of  Ihe  Lake  Superior  Cor- 

extenl.  poration  for  nine*  months  to  March  31  were 
.§ I, (>33,9.34,  an  increase*  over  the  corres¬ 
ponding  period  of  last  year  of  §20,759. 


<T>.MPLETE  TEXT  OF  C.N.R.  AGREE- 
.MENT  ON  PAGE  ELEVEN. 


Friei-s  in  the-  rest  of  the-  list  for  the-  first  tons  Liinite-d  for  the  yi-ar  i-iieling  March 
hour  we>r.-:~-H.  and  O.  102;  S.-otiu  .'(3!4;:31,  1914,  will  be-  pre-.se'iite-d  to  shareholders 
('anadian  Cottons  20;  Dom.  Stee-1  ‘J'>:  Hill-  1  shortly. 

e-re-st  37;  Cement  ‘29L'z:  Am**s-Holili-n  pre- i  The  statement  will  show  that  the  eom- 


fe-rred  up  2  points  at  (iO;  Spanish  Hive-r  11 ;  1  pany  has  enjoyed  a  iairly  jirospe-rous  yi-ar; 
I'oronto  Railway  1 3.');  Crown  Rese-rve  131.  *  taking  into  consideration  the  general  de- 
i  Noon. — The*  early  morning  advance*  was  |  IJression  which  has  existed  during  the 
e-arrie-d  forward  into  the  second  hour's  '  greater  part  of  the  year  and  which  has 
trading  on  the  local  .‘xehange*,  indui-ed  by  *  affected  the  cotton  maiiufaeluriiig  industry 
i  the  brighter  lone  in  Wall  Stre*el.  A  wire*  '  in  eomnion  with  othe-rs.  The  statement 
i  to  E.  and  C.  Randolpli  says,  “an  imiiroving  '  will,  however,  harelly  be  as  satisfaeotry 
:  situation  is  the-  way  the  general  linaneial  to  shareholdi-rs  as  that  of  the  year  ending 
1  anel  mar1te*t  outlook  is  sized  up  by  infliie-ii-  *  March  31,  ,1913.' 

!  tial  iiite-rests.”  The  eharaeter  of'  the  buy-  j  Declaration  of  a  divide-nel  on  Ihc!  e-ommon 
ling  in  New  York  was  re-porte-d  be-t  ter.  j  stock  is  considered  ve-ry  unlikely  in  view  of 
I  Loe-ally  C’.F.R.  gained  further  to  194.  existing  e-onditions.  Direeteirs  of  the  eom- 
I  Monire-al  Fowe-r  advanced  to  220  and  pany,  it  is  anticipated,  will  e-ontinue  their 
under  good  Inlying  Laurentiele  gained  to  \  conservative  attitude  towards  the-  dividend 
I  ISO,  a  4  ';)-point  advance  for  the-  morning  question,  at  any  rate  as  far  as  the  common 
i  and  8  !)-point  re'covery  for  the-  week.  I  stock  is  eonee-rned. 

I  Toronto  Rails  developed  aelivily  and  firm-  The  board.  The  Financial  Times  under- 
1  eel  to  137  Sz.  Crown  Reserve  was  another  stands,  considers  that  in  these  days  of 
ai-1ivc  fisiture.  3,525  shares  changing  hands,  iineertainty  in  the  industrial  situation  the 
I  with  131  as  the*  best  price.  A  40-.share  position  of  the  company  and  the  inte*rests 
transaction  in  Mac  donald  at  14  re  presented  of  the  shareholders  in  the  long  run  will  bo 


City  of  Quebec 

Protestant  School  Commissioners 

5%  Debentures 


due  June  1944 
Price  to  yield  4.90% 
Circular  on  request 


Royal  Securities  Corporation,  Limited 


HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 


a  4-point  advance.  Shawinigan  was  strong 
at  132  and  .Steel  20 il#. 


bettcT  served  by  the  husbaneiing  of  the 
resources  of  the  company.  j 


Ottawa, 
St.  John, 


Quebec, 
London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchangb 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


-  Montreal 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  Capitalization,  Dividends,  Par  Value,  Intereit  Payments  and  Price  Records,  See  pages  14  and  15.) 


1914 


High  Low 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


enable  Aeldross — >IcMac. 


THORNTON  DAVIDSON  &  CO. 

Mniibcr!*  l^fnntreal  SfocL  Kxrhanile 

STOCK  AND  BOND  BROKERS.  BONDS  FOR  INVESTMENT. 

Orders  rsecutrd  on  all  ni.nrkets.  Weekly  letter  mailed  oa  application. 

Rooms  420-422  Transportation  Building,  ...  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  the  Monlreal  Stock  Exchange. 


<>TTAW.\ 

KBKl' 


WINMPKti 
VANt'Ol  VKK 
ST.  JOHN,  N.B. 


Stock  Brokers 

.MONTUKAI, 

Direct  Private  Wire  to  All  Branches  and  New  York. 


i^lacBousall  Pros:. 

Stock  and  Bond  Brokers  Members  Montreal  Stock  Ezohanfte 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  MULSON 


C.  B.  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Mcxiibcrn  Montr<^aI  Stock  KiEcliani^o 

Telephone  M.  1111-111.1.  S2  ST.  FRANCOIS  XAVIER  STREET 


ARTHVR  G.  FENMTCK 


.1.  RAYMOND  RYAN 


FENWICK  &  RY^AN 

Members  Montreal  Stock  Exchange 

Stocks — Bonds  -  Investments 

correspondeSce  invited 

Lewis  Building,  St.  John  Street  -  MONTREAL 

Phonrn*  Main  1493 — 1191 


BONDS  FOR  INVESTMENT 


WE  HAVE  JUST  ISSUED  A  LIST  OF  MUNICIPAL 
AND  CORPORATION  BONDS  AND  WILL  BE 
PLEASED  TO  FORWARD  A  COPY  ON  REQUEST. 


HANSON  BROS. 


164  ST.  JAMES  STREET 
MONTREAL. 


MONTHLY  CLEARINGS 


Bank  c.loarincs  in  Canada  for  llio 
10  per  cent.  Reductions  in  tlie  Haste 
but  the  West  is  heavily  behind  last  yt 


Montreal . 

Toronto. .  . . , 
Winnipeg. . . 
Vancouver. . 
Calgary .  .  . . , 
Edmonton. . . . 
Ottawa .  .  . 

Hamilton . 

Victoria. .  . 

Quebec . 

Regina . 

Halifax . 

Saskatoon. . . . 
Txindon ... 

St.  John.. 

Moose  Jaw 
Fort  William. 
Brantford .... 
Brandon . . 
Lethbridge . 

Kew'  Westminster. 


Total . 

Medicine  Hal . . 


montli  of  .April  show  a  falling  off  of  little  les.s  than 
rn  eilies  are  tight  and  there  are  even  two  increases, 
ar's  activities.  Following  arc  the  figures: 


l!)I4  I!»1J 

.S22(),.i07,o;tt>  .S2:{s,osi,ot);{  — 
l.M),:{‘l4,2n  1.S.')„S7(I.14I  — 


102.1  ()7.24(i 
Jti.OOO.Jti.l 
1(),7I)7.1.S7 
14,.V27.2.').1 
IS.  8(19,870 
I2ji1l>,4()0 
10,987,272 
rj, .llOJiJI 
7.847.094 
,S.887,2:{8 
.1,4.80,910 
7.481.999 
0.:{40.02.1 

8.872.177 

2.904.177 
2.08.1,187 
2,178,074 
1,708,290 
1,884,880 


118,927.897 
14.888.208  — 
20,110,7.18  — 
17,820,898  — 
17,100,070  + 
14.817,119  — 
11,294,112  — 
18,074,100  — 
10.888,028  - 
7,8.18,420  + 
8,910.740  — 
7,900,002  — 
0.717,288  — 
1.182.008  — 
8,487,7.18  — 
2,978.021  — 

2.409.881  — 

2.1.17.881  — 
2.010,028  — 


.SOS8,01 0,701  .$710,078,780 
1,720,402 


Changes 
11,574,927 
1,471,980 
10,700,1.11 
17,482,898 
8, 849, .11)0 
8,298,048 
1 ,299,20.8 
2,241,0.10 
4,800,840 
1.17,409 
8,081,829 
1,028,818 
8,429,824 
418.008 
871,218 
1,810,480 
.188,041 
848,488 
291,707 
894,081 
815,1,87 

78,002,081 


—  4.9 

—  2.9 
—14.1 
—32.1 
—10.7 
—18.5 
4-  7.0 
—15.0 
—28. 1 

—  4.8 
—28.0 
+  18.1 
—38.2 

—  5.3 

—  5.5 
—25.3 
—15.5 

—  11.4 

—  11.9 

—  18.2 
—30.7 


9.7 


The  Canadian  Bank 
of  Commerce 


DIVIDEND  No.  109. 


Notice  is  hereby  given  that  a  quarterly  dividend  of 
2'A  percent,  upon  the  capital  stock  of  this  Bank  has 
been  declared  for  the  three  months  ending  3Ist  May- 
next,  together  with  a  bonus  of  one  per  cent,  anti 
that  same  will  he  payable  at  the  Bank  and  Us 
Branches  on  and  after  Monday.  1st  .lune,  1014. 
The  transfer  books  of  the  Battk  will  he  closed  from 
the  18th  to  the  31st  of  May  next,  both  days  in¬ 
clusive. 

By  order  of  the  Board. 

AI.E.\ANnKK  I.AIKD. 

tieneral  Manager. 

Toronto.  23nd  .April,  1014. 


;  ItOYAL  BANK  BUYS  TORONTO  SITE 

j  ToitoNTo.— The  Royiil  Bank  have  piir- 
I  chased  a  new  site  for  a  branch  bank  on  the 
;  south  sitle  of  ('olloge  street,  a  short  disfanee 
I  east  of  Bathurst  street.  The  frontage  is  (50 
'  feet,  and  the  depth  133  feet,  and  the  price 
j  paid  for  it  was  $27,000  or  at  the  rate  of  $450 
I  a  foot.  The  vendors  were  the  Continental 
j  ].,and  Corporation. 

1  MOKE  CONFLICT  AMONG  THE 
I  (OFFINS. 

i  Toronto.— J.  \V'.  iMcConnell  has  entered 
'  an  action  against  11.  J.  Murphy  and  W’m. 

I  Marshall  of  Toronto,  for  an  injunction 
I  rcstrianing  them  'from  assigning,  selling, 

;  transferring,  hypothecating  or  otherwise 
I  disposing  of  12.1  shares  of  the  Dominion 
'  Manufacturers,  Limited,  regi.stered  in  their 
I  names,  wliich  the  plaintiff  alleges  are  his 
!  propert.v.  The  company  is  the  famous 
I  “coffin  trust.’* 


1(5 

70 

1.17 

132 

143) 


(5 

oTVi 

140K> 

131 

125 


91  h 

!  7.1%' 

59 

i  58)4 

70 

1  57 

109  h 

100 

31  )i 

28 

93 

90 

38 

*’7 

79 

70  )^ 

40 

36 

81 

81 

97 

97 

92 

92 

11.3 

i  100% 

219 

193)4 

53 

!  .13 

90  >4 

:  86 

1  90 

1  1.20 

73)4 

1  64 

122)^ 

1  112 

68 

1  38 

9.1)4 

90 

106 

1  1011 2 

93 

89 

41  )4 

1  '27% 

130 

1  120 

86  Sg 

I  70 

10.1 

1  100)4 

113 

1  106 

100 

1  97% 

27)4 

;  25 

82 

i  75 

160 

I  160 

4.1 

i  39 

88 

82 

17. 2( 

1  15.. 15 

68 )  i 

!  68 

94 

1  91 

28 

1  28 

192;% 

,  165 

187 

179  )i 

l.‘i.1 

129 

I'.’O 

115 

22 '1. 

<1 

86% 

76  1 

70 

46 

.3.1  1 

134  )2 

124  1 

2;{0 

212 

225 

216 

58 

.10 

10.3 

99 

175 

175 

140 

134 

223  )  4 

195 

83)4 

75 

8 

6. 75 

79 

56  )4 

120 

119 

122 

114 

117 

111% 

171 

141 

55 

'  '.16 

84 

79 

69 

58% 

60 

50 

16% 

12)2 

113 

97% 

94 

94 

. 1 

142%: 

i‘27% 

60)4 

53 

104  )  2 

98% 

16)  s 

10 

50 

40 

20 

1.1 

1 85  i 

74 

144).. 

128% 

26 

2.1 

94  h 

80 

46  K, 

30 

101 

90% 

108% 

103% 

105 

92% 

104 

102)4 

211 

190  % 

95 

95 

•  Ex-divider 

Saturday 

Monday 

Tuesday 

1  Wednesday 

1  Thursday 

1  Friday 

SALES 

High 

Low 

High 

Low 

High 

Low 

High 

j  Low 

High 

Low 

Ask. 

Bid. 

q 

s 

8% 

8% 

9)4 

8)4 

9 

8)4 

.18.1 

58 

.18 

58)4 

58 

58  " 

58 

59 

58% 

135 

Bell  Telephone 

144" 

144 

144 

143% 

143  )4 

143  )4 

144 

144 

133 

1.30 

130 

13.3 

133 

Brazilian . 

76)4 

76  Ig 

76 

liy^ 

76% 

78)4 

78 

78% 

•77% 

79 

78% 

30  i  5 

.  . 

57 

a7 

54 

53 

53 

61 

Canada  Cement. .  . 

28)2 

28 

■28)4 

•28% 

28% 

28% 

2*8  )4 

28)4 

29% 

29)4 

29  % 

633 

Do  pref . 

91 

91 

91% 

91 

91 

91 

92 

91% 

90 

90 

92% 

\n 

250 

9% 

74 

74 

73  )  2 

73% 

71% 

71 

71 

70)4 

302 

98 

97 

ini  VI 

^01  ' 

101 

100 

<>5 

Can.  Pacific . 

190% 

189%' 

1921% 

187 

191  % 

188% 

192  % 

i89 

192  )4 

190)4 

192 

191  % 

5159 

Crow-n  Reserve. .  .  . 

1  19 

1  20 

1.32 

1.30 

1 . 30 

1  30 

1.30 

1 . 30 

1.30 

1 . 30 

674.1 

64  8 1 

64 

1)6 

66  % 

66)4 

68 

68 

67)4 

67% 

469 

115 

1 12 

1 12 

112 

112 

112 

112 

112 

112 

330 

38)4 

.38 

45 

45 

44% 

44)4 

43 ) 

125 

102 

102 

103 

103 

.38 

89  )/2 

89)4 

10 

Dom.  Steel  Corp.  . 

26). 

26 

2.1% 

24 

26 

24% 

27 

2.1 

26 

25%, 

26 

•25% 

3662 

Dom.  Textile . 

72 

70 

72 

71% 

7i)4 

71)4 

72% 

72% 

73 

72% 

73 

72% 

79.1 

101 

101 

1 

112 

112 

112 

112 

158 

Gould  M’fg . 

Goodwins . 

Do  pref . 

Halifax'Elec.  Rv.  . 

. 

Havana  Elec,  pref 

Hillcrest  Collieries 

37 

S6  1  , 

SO  ^  f 

SOU 

86  )^ 

40 

lo .  55 

200 

93 

93 

91 

91 

92 

3 

Tnt.  Coal  &  Coke. . 

l-aurentide . 

173% 

17.3 

171% 

174% 

174% 

175% 

175 

176 

175 

1040 

Do  New . 

. 

Lake  of  Woods. .  .  . 

129 

i29 

10 

. 

Lyall  Construe. .  .  . 

. 

(i 

9 

10 

10 

.10 

Alackav . 

76)8 

7S 

76  % 

Mackav,  pfd . 

67)4 

67% 

Mexican  L.  &  P.  . 

Minn.  &  St.  Paul. . 

. 

i'ji  % 

Mont.  L.  H.  &  P.  . 

218% 

216% 

220 

217)4 

219 

218)4 

220% 

219% 

2i8% 

*217)4 

219% 

219 

3307 

Monl.  Power  New 

213 

213 

215 

215 

53 

Do  pref . 

100 

100 

99)4 

99)4 

99)4 

99 

22 

Mont.  Ix>an  &  M. . 

Mont.  Telegraph .  . 

. 

*Mont.  Tramways. . 
Do  Debs . 

. 

. 

78)4 

78 

19500 

Nipissing . 

N.  S.  Steel  &  Coal. 

62  %" 

.19 

60 

60 

63 

62 

63 

63 

63 

63 

62 

971 

Do  pref . 

1 1Q 

1  19 

10 

Ogilvie  Milling  . .  . 

114 

114 

ii4)-2 

114 

114% 

11 4  % 

61 

1  i:i 

‘> 

Ottawa  L.  H.  &  P. 

140 

140 

140 

146 

140 

140 

141 

141 

142 

142 

14.5 

143 

160 

Do  New 

136 

1.36 

14 

Penmans . 

50 

.10 

.10 

.10 

.10 

50 

.10 

50 

52 

80 

80 

79 

79 

220 

Porto  Rico . 

58% 

58% 

59 

59 

15 

Price  Bros . 

Que.  Ry.  L.H.P.  .  . 

12% 

12% 

12-8 

12% 

12% 

12% 

13 

13 

12% 

12% 

13 

12% 

122.1 

It.  &.  0.  Nav . 

100 

99 ' .. 

100 

99% 

100% 

99)-2 

102 

100 

101% 

101  )4 

102 

101  % 

1718 

Riordon  Paper  pfd. 

/  i 

Russell  Car. ..... 

1 

Smart  Woods  .". ! .  . 

. 1 

Do  pref . 

...  1 

‘■•Shaw-inigan . 

129 

128 

1'28% 

128)4 

127% 

127  % 

128% 

127)4 

130 

**1.30 

i36% 

130 

980  , 

Shawinigan  Rights 

1 

1 

1 

1 

1 

% 

1 

1.3-16 

1% 

1 

4514 

Sherw'in-W’illiams. . 

59  )4 

58 

33  ! 

Do  pref . 

99 

99 

99 

98% 

66  : 

10 

'  '  10’  'j 

10 

10 

1 1 

12.1  ' 

Do  pref . 

45 

20  ' 

Steel  Co.  of  Can..  . 

15 

15 

5 

Do  pref . 

75  *4 

^  \  \  / 

74 

74 

68 ; 

Toronto  Rv . 

130 

i  «>  /4 
128% 

132 

130 

130)4 

129% 

134 

133 

134% 

134 

135 

1640  : 

Took©  Bros . 

j 

Do  pref . 

941-2 

89 

89 

8  ! 

Tucketts  Tobacco. 

30 

30 

30 

30 

28);; 

14.1  i 

Do  pref . 

. 1 

90% 

90% 

90% 

90% 

3.1  1 

Twin  City . 

103)4 

i63% 

103 

50, 

Do  pref . 

W.  Kootenay . 

95 

93 

. 

Do  pref . 

104 

104 

. j 

Winnipee  Rv.  .  . 

100% 

190% 

190% 

190)4 

191)4 

191% 

65  1 

Windsor  Hotel .  . .  . 

166 

85 

MUNICIPAL 

BONDS 


YIELDING 


to  6% 


•St.  Catharines,  Ont. 
Vancouver.  B.C. 
Calgary,  Alta. 

Fort  William.  Ont. 
.St.  llonlfat'o,  Man. 
Medicine  Hat.  .\lta. 
Famliam,  P.Q. 
Kamloops,  B.(’. 
liCthhrldgo,  .\lta. 
Macicod,  .\|ta. 


Full  particular.? 
on  application. 


J.M.  Robinson  &  Sons 

Member*  Montreal  Stock  ExchanA®* 

St.  John,  N.B.  Alontrcal,  P.Q. 
London,  Ent^. 


PUBLIC  WAITS  FOR 

UNCERTAINTIES  TO 

CLEAR  ERE  BUYING 


(Continued  from  Page  1) 

price  failed  to  hold,  and  by  night  the  price 
was  down  to  187.  which  was  the  low  point 
for  the  week.  There  has  been  no  evidence 
yet  of  Europe  wanting  to  bu.v  the  stock 
back.  Until  C.P.R.'s  old  friend.s  return  it 
seems  improbable  tliat  the  stock’s  position 
will  be  materially  improved.  With  the 
traffic  returp  for  nine  months  it  is  apparent 
that  the  falling  off  in  earnings  is  far  less  than 
might  have  been  supposed.  The  decrease 
in  gross  income  is  only  3.(57  per  cent.,  while 
the  shrinkage  in  net  earnings  for  the  nine 
months’  period  is  (5.78  per  cent. 

Brazilian  Traction. 

The  movement  in  Brazilian  Traction, 
.always  highly  speculative,  has  been  narrow. 
There  has  been  a  small  rally  from  the  low- 
point  of  74 reached  at  the  end  of  last 
week,  but  the  buying  is  exceedingly  re¬ 
stricted.  Large  interests  bejiind  these  se¬ 
curities  abroad  have  in  a  few  instances 
been  cau.sing  some  uneasiness,  and  the  latest 
reports  have  shown  a  decrease  in  the  earn¬ 
ings. 

Steel  Stocks. 


**  Ex-right  and  dividends. 


Record  of 
Friday  noon: 


Bonds 

Bell.  Tel . 

CTalgary  Power .  . 
Can.  Cement..  . . 

Can.  Car . 

Can.  Felt . 

Can.  Cottons - 

Can.  Conv . 

Can.  Rub . 

Can.  Loco . 

Dom.  Coal . 

Dom.  Cotton.. . . 

Canners . 

Dom.  I.  &  S .  . . . 
Halifax  Tram .  . . 

Hillcrest . 

Laur.  Paper. .  .  .  . 
Kaministiquia. .  . 

Ktiewatin.^ . 

Lake  of  Woods. . 
Lyall  Constructio 

Mex.  Elec . 

Mex.  L.  &  P.  . 
Mont.  Power.. 

Mont.  St . 

Montreal  Tramways 
Ogilvie  Milling .  . 

Do.  B . 

Penmans . 

Porto  Rico . 

Price  Bros . 

Quebec  Ry . 

Rio . 

Riordan  Paper.  . 

Sao  Paulo .  . .... 
Sherwin-Williams 
Spanish  River. .  . 
Steel  of  Can .... 
Textile  Ser  A. . . . 

Do.  B . 

Do.  C . 

Do.  D . 

West  Can.  Power 
West  Kootenay.. 
Winnipeg  Electric 
Winnipeg  Ry. . 
Windsor  Hotel 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Bonds  listed  on  the  Montreal  Stock  E.xchange  for  week  ending 


P.C. 

.1 

6 

6 

6 

15 

.1 

(5 

6 

(5 

5 
(5 

6 


—1914— 
Due  High 
1925  99*8 
1940  92 
1929  98 

1939  104 

1940  98 


1940 

192(5 

1946 

1951 


81 

88 

93 

98 


4}<j 

4)4 

5 

6 
6 


4)4 


Low 

89)^2.  • 
95)^2 
104  . . . 

97  H  -- 
80  . .. 
88  .  . . 
89  . . . 

95  H 
97 
99 
95  ?4' 

85 
100 
92 
102 
99 


— Range 
for  week. — 
High.  Low. 
99  99 


— Friday — 

Asked.  Bid.  Sales. 
.  98 3  £  1000 


>  y2 


97); 


97 

'98' 


96 


80 


1100 


91  Ui 


90 


100 

100 


1940  100 
1922  100  >+ 

1940  99)4 
1929  91 
1917  100 
....  95 

1920  104 
1936  100 
1916  100  100  100 


100 

100 


100  )i 
99  H . 
85  )i 

100  . 


100 
'  '85' 


2000 

3.100 

500 

1000 


CANADIANS  IN 

WISCONSIN  RUBBER 

COMPANY  FIASCO 


100 


102 
88  . 
79  . 

85  . 

96)4 
99  . 

97  . 


1923  104 

1932  88 

1938  79 

1933  88 
1932  98 
1932  100  hi 

1941  99 H 
1932  106)2  106 
1932  100 
1926  92li 
1936  85)4 

1940  83 

1939  55 
19.35  102% 

1942  98 
1929  100 

1941  101)4 

1931  66 

1940  93 
1925  100 
1925  100 
1925  99 
1925  100 
1949  84 


96)4  96)4. 


(Continued  from  Page  1) 

letter  is  directed  to  each  one  personally-. 
The  directors  cannot  continue  to  send 
letters.  One  letter  ought  to  bo  suf¬ 
ficient.  This  matter  cannot  be  put  oft' 
and  it  is  absolutely  necessary  that  you 
give  this  matter  your  prompt  attention 
at  once,  sending  in  check  to  the  home 
office,  making  the  check  payable  to 
George  K.  Anderson,  the  treasurer  of 
the  company,  and  note  will  be  sent  yon 
by  next  mail.  If  you  are  going  to  do 
anj'thing,  do  it  now  and  ao  not  wait 
until  next  Summer  because  nextsummer 
will  be  of  no  use.  Do  not  wait,  thinking 
that  someone  else  will  do  it  for  yon.” 

Why  More  Room. 

A  statement  of  the  company’s  affairs 
!  was  sent  to  shareholders  from  which  it  ap- 

. !  pears  that  the  annual  stockholders’  meeting 

. ;  of  the  Wisconsin  Rubber  Company  was 

■■■gj . I  called  to  order  by  the  President  R.  B. 


100 


500 


None  of  the  week's  news  has  been  of  a 
character  to  brighten  the  sentiment  with 
regard  to  the  steel  stocks.  Dominion  Steel 
broke  to  a  new  low  level  at  24  .and  displays 
little  rallying  power,  though  later  in  tlie 
week  there  was  a  couple  of  points'  advance 
from  the  extreme  low  point.  N'ova  Scotia 
Steel  has  held  about  unchanged  around  the 
point  to  which  it  rallied  after  last  week’s 
slump  to  57)2.  This  week  the  stock  was 
traded  in  at  63.  Steel  of  Canada  was  a 
weak  spot,  the  preferred  selling  off  to  73)4. 

The  Power  Group. 

Montreal  Power's  movement  has  been 
narrow,  selling  for  the  most  part  around 
219,  and  on  Wednesday  the  stock  went  e.x- 
dividend,  which  had  little  effect.  Sliawin- 
igan  has  been  dull  and  heav5-,  easing  off  to 
227)...,  e,\-dividend. 

Laurentide  was  depressed  to  171 ’’s  but 
railed  oyer  4  points,  showing  considerable 
activity  in  Thursday’s  quiet  market. 

3’he  “street”  was  gossiping  this  week- 
over  the  report  lliat  Toronto  had  singled 
out  Laurentide  and  Montreal  Pow-er  for  a 
selling  movement.  Those  would  be  com¬ 
paratively  new  stocks  to  be  chosen  for  this 
purpose,  and  no  doubt  the  Toronto  bear 
element  was  attracted  to  these  two  seeuri- 
•  4.a  I  ties  because  of  the  relatively  high  levels  at 
,5o  I  v\-hieh  they  are  at  present  selling.  It  must 
not  be  forgotten  by  market  manipulators 
that  those  two  stocks  are  particularly  quick 
actors  on  any  sharp  upturn  in  the  general 
market  situation. 

Rest  of  the  List. 

The  market  for  industrials  is  particularly 
depressed  at  tlie  present  lime.  While  most 
of  the  listed  stocks  rticovered  somewhat 
this  week  from  the  extreme  lew  levels 
;  reached  in  the  i)resent  movement,  there  was 
.  no  disposition  to  l)uy  heavily. 

Public  Utilities, 

Among  the  public  utility  stocks  the  per- 
j  i'orniance  of  Toronto  Railway  has  ])erhaps 
1  been  most  interesting  from  a  trading  stand- 
j  jioint.  The  stock  was  depressed  to  128)4, 

I  but  towards  the  end  of  the  week  it  under- 
i  went  a  6-point  change  for  the  better.  '\Vin- 
i  nipeg  Railway,  which  a  short  time  ago  was 
at  200,  broke  to  190)4  und  later  recovered 
I  tw-o  points.  Barcelona  Traction  has  boon 
a  soft  spot  in  Toronto. 

I  Ranks  and  Bonds. 

Bank  stocks  have  been  little  traded  in, 
with  prices  on  the  easy  side.  Bond  sales 
have  only  been  fair  in  volume,  in  Montreal, 
while  the  total  business  in  bonds  for  the 
month  of  April  in  Toronto  was  little  more 
than  a  good  day’s  trading  in  Montreal. 

U.P.K.  DIVIDEND  POSITION. 
(London  Daily  Mail.j 

Sir  Thomas  Shaughnessy’s  reported  stale- 
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inent  to  the  effect  that  the  Canadian  Pacific 
can  stand  the  reduced  rates  oaK  be  strongly 
7000  1  Anderson  at  the  office  of  the  company  15-18  1  supported  bv  a  reference  to  the  last  ac- 
I  Fairchild  Building,  Madison  Wis.,  at  10  a.m.  counts.  .After  paying  £2,900,000  out  of 
Jan.  21,  1914,  and  was  immediately  ad- !  ruilwav  profits  in  dividend  on  theordinary 
journed  to  G.  A.  R.  Hall,  where  more  room  |  stock. ‘the  year  showed  a  surplus  of  £3.‘- 
w-as  available.  j  700,000,  so  that  the  company  can  stand  a 

Then  it  was  discovered  _  that  there  was  I  very  big  diminution  in  profits  w-ithout  en- 
not  a^quorum  present  in  spite  of  the  “more  i  croaching  on  (he  dividend.  As  regards  the 
room”  provided  at  the  O.  A.  R.  Hall,  '  newer  railways,  how-ever,  the  position  is 
w-hereupon  it  was  resolved  that  the  meeting  very  different. 

adjourn  at  the  call  of  the  president,  meet-  |  '  - - - — — 

ing  to  be  called  not  later  than  July  11,  1914.  :  Messrs.  McCuaig  Bros.  &  Co.,  are  offering 
The  annual  statement  is  a  fearful  and  ;  for  sale  tlie  unsold  balance  of  $2.1,000  of 
wonderful  thing.  So  far  as  it  is  possible  to  ’  an  issue  of  ,$350,000  first  mortgage  6  per 
gain  any  information  w-hatever  from  it,  !  cent,  bonds  of  the  Canadian  Connecticut 

the  companj- would  appear  to  have  received  I  Cotton  Mills,  Limited,  carr.ving  a  bonus 

in  cash  .$68./5  from  Oct.  2o  to  the  end  of  the  I  of  50  per  cent,  of  common  stock, 
year,  while  in  the  balance  sheet  the  value  of  '  - - — 


500 


16000 


1000 


83  )i 


19.35  102 
1927  100 
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98 
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BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

— Range 

— 1914 —  for  week. —  — Friday —  Sales 

High  Low  High.  Low.  Ask.  Bid.  for  week 
145 


Banks — 

B.N.A .  149 

Commerce .  217  200)4 

Hochelaga .  157  149)4 

Imperial .  213  213 

Merchants .  193  181 

Molsons .  205  195 

Montreal .  249  230 

Nationale .  134  123)4 

Nova  Scotia .  265  256 

Ottawa .  210  207 

Quebec .  122  118 

Royal .  227  221 

Standard .  208)4  208)4 


Toronto .  214 


203 


209 

208  )•; 

209  . 

179 

10 

153 

153" 

153)4 

152)4 

189 

188 

190 

199  . 

188 

15 

241 

240  . 

236% 

25 

264 

263 

263%. 

21 

121% 

224 

121  . . 

224 

223 

223 

77 

. 

Union .  147)4  143)4jlll44 


143 


143 


38 


real  estate  is  set  at  $1,200,000  and  treasury 
stock  is  placed  as  an  asset  at  $375,000.  A 
report  from  the  superintendent  of  the  planta¬ 
tion  for  the  month  of  December  shows 
$17,272  receipts  against  an  expenditures  of 
$17,257  leaving  a  balance  on  operations  for 
the  month  of  $15  Mexican  or  about  $6  in  j 
good  Canadian  money.  ! 

The  Financial  Times  would  be  interest-  i  chased  the  total  issue  of  $132,000,00  5} '2  per 
ed  in  hearing  from  any  other  Canadian  i  cent.,  40-year  debentures  of  the  town  of  St. 
shareholders  in  this  concern;  in  the  meantime  !  Pierre,  which  they  will  place  on  the  market 
time  do  not  send  any  more  money.  I  early  next  month. 


I  MERCHANTS  BANK. 

The  Merchants  Bank  of  Canada  has 
:  closed  its  branch  at  Walsh,  Alta. 

TOWN  OF  ST.  PIERRE  BONDS. 

The  Credit-Canada.  Limitee,  have  pur- 


CabUa  "BUBPORT.** 


BURNin,  PORTEOOS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TBI.  MAIN  6385-8388. 
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CAUSE  OF  LOSSES  APRIL  TAKES  2ND  BANK  OF  MONTREAL 

_  _  (KSTABLISIIED  1817) 

ON  DALTON  RANCH  PLACE  FOR  STOCK 

IS  DEEP  MYSTERY  TRADING  IN  1914  HEAD  OFFICE:  MONTREAL 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal.  Claim  There  IS  no  Evidence  That  neesOccupiesFirst  Place— Bond 

ul  Capital  Fully  Paid  -  -  $500,000.00  There  Ever  Were  Any  Litters —  Sales  Smallest  in  April  for  the 

X  The  Crown  Trust  Company  is  a  Trust.  Lack  of  Ventilation  Now  Sug-  Year  Except  in  the  Unlisted  De- 

U  Company  for  the  Pub  ic’s  Service  able  and  Up  gested  as  a  Possible  Cause—  partment  Where  Year’s  Best 

TT  willing  to  act  in  any  approved  trust  jjT  Mortality  on  Other  Ranches  Total  Was  Run  Up — Month’s 

capacity.  1^  Normal.  Records. 

Id  IRVING  P.  REXFORD,  Manager.  -  —  - 

Despatclics  from  Charlottetown,  P.E.I.,  a  Transactions  on  Montreal  Stock  E.x- 
week  ago,  announced  the  loss  by  the  Dalton  change  fur  April,  1914,  amounted  to  135,228 
Silver  Black  Fox  Company  of  twelve  litters  shares;  tK),108  miniug  shares;  §353,010 

*  _  _  of  foxes,  representing  many  thousands  of  listed  bonds;  23,940  unlisted  shares;  S140,- 

- - - -  - _  ~  "  ~~  dollars.  The  cause  was  a  profound  mystery.  900  listed  bonds,  and  23,397  rights. 

I  The  Dalton  ranch  Is  one  of  the  largest  in  The  daily  average  for  share  trading  of 
_  _  ,  ^  •  ,  I  the  world,  being  capitalized  at  $650,000.  It !  5,879  shows  that  tho  ratio  of  business  was 

/\  llOllt  formerly  the  property  of  Hon.  Charles!  second  only  to  that  of  February  for  the 

*■  Dalton,  the  island’s  pioneer  fox  breeder  and  '  four  months  of  1914.  February’s  activity 

;  rancher,  who  made  a  fortune  out  of  the  "’as  largely  on  tho  long  account,  while 

I  business.  It  was  at  first  thought  that  In  April’s  business  was  on  the  short  side  of  tho 

—  - -  —  - - -  j  the  recent  electrical  storm  the  parent  foxes  niarkel. 

orto  Rico  common  has  suffered  in  the  Canada  CScnoral  P'lertric  was  a  weak  I  ought  have  become  frightened  and  buried  j  Bond  Sales  Ll^liirr. 

?ral  decline,  selling  in  Toronto  this  week  feature  of  the  Toronto  market  on  :Monday,  !  f'**'  o*"  PPrliaPS  have  eaten  them.  Bond  sales  in  the  listed  deoartmenl  wore 

Bi/  a  lew  nrino  for  1914  selling  down  to  99  >  •>  which  was  •>  noinis'  A  latcr  despatch,  evidently  Inspired  by  isonu  sales  m  the  Usloa  ueparinuni  were 

8  H,  a  new  low  price  for  1 4.  ^e  ng  how  n^^to  99  . ^  ,  Fox  Exchange  interests,  discredited  the  J  the  lightest  of  the  four  moiit  hs.  the  total 

'oronto  Rallwavs  created  a  new  low  sold  this  year  as  high  as  lld^^andin  1913  thunderstorm  theory  and  cast  doubt  even  j  O'uug  8l..o,.).10  under  the  March  ligures. 
1  since  September.  1911  -^olliiig  in  its  it  touched  1  lti3.om^l  19  in  1912.  :  ui.on^thej.xistence  of  the  twelve  lost  litters.  |  ;;U5:eSf;an  up  tS'l^rS^otar 

stock  hLbee'n ‘flat  Tor  sVnualme  and  tho  Barcelona  Traction  created  a  new  low  !  “Uegarding  the  previously  reported  whole- 


Defenders  of  the  Fox  Industry  |  In  Four  Months  February  Busi- 


Claim  There  is  no  Evidence  That 
There  Ever  Were  Any  Litters — 
Lack  of  Ventilation  Now  Sug¬ 
gested  as  a  Possible  Cause- 
Mortality  on  Other  Ranches 
Normal. 


Mainly  About  Securities. 


Porto  Rico  common  has  sufforod_  in  the  Canada  CScnoral  Klectric  was  a  weak 
neral  decline,  selling  in  Toronto  this  week  feature  of  the  Toronto  market  on  ^Monday, 
158 H,  a  new  low  price  for  1914.  selling  down  to  99}i>  which  was  2  points 


Scotland— The  British  Linen  Bank  and  Branciw 


[el  since  September,  1911,  selling  in  its  it  touched  llti3.j  with  119  in  191‘2. 
n  city  at  1‘28  Ji-  Speculative  interest  in  — - - - 

'  stock  has  been  flat  for  some  time  and  tho  »arc«‘Iona  Traction  created  a  new  low 


Dulutli  Superior  is  on«“  of  the  most  in- 
;ive  stocks  of  the  local  list,  but  now  and  Canadian  Locomotive  seeurilies  slipped  ,  ^ubs.  Six  iicns  have  not  been  looked  ;  Toronto  stock  Kxchanpes  as 
■n  a  few  shares  find  their  way  into  the  i  off  (o  iu.\\  low  levels,  in  Toronto,  tliis  week.  'Bfo.  Tho  theory  of  a  thunderstorm  having  ,  ‘ 

ronto  market.  On  Tuesday  a  block  ol  ;  Tin*  eonimon  stock  sold  down  to  30  repre-  been  tho  cause  is  not  taken  seriously  by  |  shiircs  Mims  Bot 

shares  sold  at  a  iww  low  level  for  the  |  sentiiig  a  10  point  decline  from  t  he  previous  ranchers,  and  there  is  greater  likeli- 

irateo.  In  1913  the  stock  sohl  5  points  ,  low  mark,  both  for  1913  and  1014.  The  pre-  ^lood  of  the  trouble  being  the  result  of  a  KXr  Jr\  iii-Voiln  -j.v.'tts .-.mi, 
I'or.  For  March  1  he  eomiiany  showed  ill!  ;  ferri'd  stock  sold  at  85  >2  or  '4  off  from  t lie  !  '•‘’a vy  fall  of  snow  blocking  ventilation.  ;  naily  av.  va;i:<  i.oiio  21. 


ill  1913.  hast  year  the  stock  dipped  to  ‘25 


elusion.  .\n  examination  of  tlie  pens  a  j 
few  days  ago  revi'aled  only  two  litters  with  | 


The  Quart 

t*  months’ 


ri'ford  in  MKiutn'al  and 
's  is  as  follows: 


■rease  in  gross  income  and  in  operating  ;  pri'vious  low  level. 

penses  hut  the  net  figures  were  i?12,()(4^  - 

ver  than  a  year  ago.  1  ^Vc.st  Kootcniiv 


[Havann  Klcctric  Railway,  for  the  week 
Hed  April  2(5,  1914,  reports  traffic  receipts 
km  the  railway  department  of  .852.502. 


West  Kootenay  is  one  of  those  stocks 
listerl  on  the  local  Kxeliaiigi'  which  only 
make  an  «‘\  ery-now-aiid-then  ap|>earaiiee  in 
the  day’s  transactions.  .\  block  of  25  pre¬ 
ferred  shares  changed  hands  at  104  on 
Monday,  which  is  1  [loiiit  below  the  high 


I*: . W  \  M.*  ‘  1  1-  iviixkA  rtiiciit'T*  viiaiifitMi  iiitiiiis  ill  nn  f»il 

increase  of  81.143  over  the  eorrespondiiig  Monday,  which  is  1  ,)oint  below  the  high 

ek  of  1913.  V  or  the  period  troiii  .laiiuary  ,  ourrent  year.  ,  . 

,0  April  26,  trattw*  nH*(Mpts  of  tin*  nuhvay  *  _  I  _ —  -  — - — - —  j  iVluv  av  ‘  ‘ 

2  threiirrespo^^^^^^^^  ^  Canadian  C’crcal  bondholders  have  been  !  il,ai  the  sum  of  8000.000  would  be  required  I  -ll.e  M„nil.  i 

eceding  vear.  ('ar  mileage  for  the  w,.ek  I  I'"  •'  :  ti.c  dailv  record  for  . 

ireasod  9.438  miles,  and  from  .laniiary  1.  f  1  Vi  i  1'>  produce  satisiaetory  retnrii-.  .\et  111. 1  ,  ir^ciiai.m-  « as  as  follows 

1  (I'ln  rergiis.  .\\r,  and  1  illsoiihiirg.  Oiil.,  were  ()(.\elopiiiein  work  would  taki' about  8100.- > 

■9,0,50  mius. _  operated  at  a  profit  during  the  past  month.  .  ................  .  .... 


Tile  actual  number  of  eiilis  lost  is  purely  j  Mardi 
guesswork.  No  other  raneliers.  so  far  as 
known,  have  eiieoiintorcd  similar  troubli*.  . 'Daily  a\ 
The  mortality  throughout  the  province  is ! 
about  average.  Wliile  this  loss  seems  to 
foreshadow  reduced  dividends  for  the  com-  !  'Daily  av 
pany  in  question  for  this  year,  there  is  no 
iniiiairnient  of  capital  and  no  cause  for 
alarm.”  j  Oaiiv  av. 

_  .  .April., 

-  ■  !  Daily  a  v  , 


Unlisted 

Shares  Mims  Bonds  >hares  BK>iids 

UdL’.-i  i.isr>  2o.;i7J  i.ism  i.m 

H)P, oOd. •».".(»  iT.;i!‘i  duiin 
I.(Mi(>  21.110  72.‘> 

ii<».‘>7:i  i2.7n»  47!»..Mo  p.2:i7  io;i  m 

•i.ioo  ISO  IS,  14:;  .UP.'' 

i;U"».22s  fit),  los  010  2:1.010  Mo. 000 

S70  2.di:i  l.'..:i1!  ».(>42  li.Uio  j 

Shares  Loans.  aMc,  Mines  Bond 


HOARD  OF  DIRECTORS 

II.  V.  MEREDITH.  Esq.,  President, 

B,  R  ANOrS,  Esn  E,  B,  r.REENSHIELDS,  Esq.  ^  ^  SIR 

HDN.  UOBT.  MACKAY.  SIR  TIIOS.  SHAIUHINESSY,  K.C.V.O.  DAVID  MORRIC^Ksq. 

R.  HOSMER,  E.sq.  A.  BArMOARTKX.  Esq.  B.  OORDON.  Ksq 

U.  K.  DUUM.MON  D.  Esq.  D.  KORJIKS  ANGt’S.  Ksq.  WM-  McMASTEB.  Esq. 

SIR  FREDERICK  WILI9  AM.S-TAYLOR.  General  Manager 
.\.  D.  BR.VITHWAITE,  Assistant  General  Manager. 

C.  SWEENY,  Supt.  British  Columbia  Branches.  K.  J.  COCKBVRN.  Supt.  Quebec  BrMOME 

K.  P.  WINSI.OW.  Supt.  North  West  Branches. 

D.  R.  CL.ARKE.  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

KKANCIIKS  IN  CANADA. 

At  all  important  cities  and  towns  in  the  following  provinces. 

Province  of  Ontario.  Provincj  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  I*rovincc  of  Saskatchewan. 

Province  of  Prince  Edward  IslanA  Province  of  Alberta. 

Provinec  of  British  Columbia 
BBANCIIF.S  Ol’TSIDE  OF  CkVNADA. 

London.  Eng. — 47  Thrradnoedle  Street,  E.C.  Chicago.  Ill. — lOS  South  La  Salle  3Dr»i*. 

C,.  C.  Cossets.  Manager.  Spokane.  Stale  of  Washington. 

”  “  Sub  .Agency — !l  W.atcrlcK)  Place.  SI.  .lohn's.  Newfoundland. 

Pall  Mall,  S.W.  Curling,  Newfoundland. 

New  York  N.Y. — 04  Wall  Street.  R  Y.  Helidcn.  firand  Falls,  Newfoundland. 

W.  A.  Bog.  J.  T.  MoUneux,  Agents  Mexico  ('Ity.  Mexico,  D.U. 

ilANKKKS  IN  GREAT  BRITAIN. 

London.— Tho  Bank  of  England.  The  I  nion  of  IJverpool.— The  Bank  of  Liverpool.  Ltd. 

london  &  Smith  s  Bank.  Ltd.  Lomion  _  r. 

County  &  West  minster  Bank,  Ltd.  The  Scotland— The  British  Linen  Bank  and  BraBCBCi 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  I’.NITED  ST.ATES. 

New  York. — The  National  City  Bank.  National  BufTaio. — The  Marino  Natiqn.al  Bank. 

Bank  of  Commerce.  National  Park  Hank.  San  Fiancisco.— f  irst  Nation.al  Bank.  ia» 

Philadelphia. — Fourth  Street  National  Hauk.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merehants  National  Bank. 

Savings  Depart nionls  connected  with  each  Canadi.an  Branch  .and  interest  allowed  at  current  rates. 
Collections  at  all  points  ol  the  world  undertak<'n  at  most,  favoralilc  rate. 

Travpll'’rs'  Cheques.  Limited  Cheques  and  Travellers"  Letters  ol  Credit  issued  negotiable  in  all  parw 

This  Bank  with  its  Branches  at  every  important  point  In  Canada  offers  exceptional  facilities  for  th* 
trnnsaclion  of  .a  general  Hanking  luislness. 


BANK  OF  TORONTO 

DIVIDEND  No.  131. 

Noliop  is  ImtcIij  aiten  (hat  a  IMvitlmtl  of  Two  anti  Three-ciiiarlcrs  I’cr 
Out.  for  flio  eiirreiif  <|ii:ir(«‘r.  being  a(  Hie  rate  of  Eleven  Per  Cent.  Per 
.Annum  njitm  Hie  |iaitl-n|>  ea|iital  sloek  of  Hie  Rank,  has  fills  clay  been  de- 
elaretl,  mid  that  Hie  same  will  lie  payable  al  Hie  Rank  and  Its  Rranelies  on 
anil  after  Hie  Isf  day  of  .lane  next,  to  Sbarelitilders  of  record  at  flie  close 
of  business  on  Hie  l,5Hi  tiny  of  May  next. 

Rr  order  of  Hie  Roard. 

TiKLs.  p.  now, 

General  .Manager. 

TIIK  RAXK  OK  TORONTO. 

Toronto,  .\pril  ‘2!>Hi,  1911. 


IVIonlli  III  .M  (III  I  rent. 

orri  for  .\pril  on  Moiiti’c.i! 


J_  ,  ,  ,,  1  .1 1  I  No  definite  steps  with  regard  to  t  he  fill  lire 

IBank  of  .Montreal  s  regular  2 '2  per  (.oncern,  however,  will  be  taken  until 

it  dividend  for  the  second  quarter  o  the  ,h,,  bondholders  have  a  six  moiitlis’  record  frown  l^■serve’s  operations  at  the 
nksyear  will  he  accompanied  l>\  a.  >  I’ej;  of  operations  on  which  to  base  a  rc-organi/,a-  present  are  slated,  on  the  aiithorilv  of  the 
nt.  bonus  pa.yable  oil  .  line  I  ;  '  tion.  :  i,.,..presideni .  .Mr.  W.  I.  (Jear,  to'l.e  i.ro- 

•ord  April  „().  1  Ins  bonus  IS  the  hi  ^  ^  -  .  i  ^rressing  salisfa.-torily.  There  is  nothing 

tra  distri  till  lion  ol  the  series  st.irti  <1  111!  Doniinioii  Tru.sl  Compaiiy's  iirst  mort- i  new  in  the  situation  at  the  camji.  The 
P  Spring  ot  . .  hoiiii?'  ol  i  pci  jy;ipe  trusi  otq'tifioatos  have  l>f‘<  ii  infiiidod  |  ^1<>(d^  has  niHlorjxoito  a  .small  rcH-ovory  from; 

l>.v  the  J.egislat  lire  of  I’riiiee  Kdward  Island  ;  flic  low  price  of  81.10  created  in  last  week's 
1912  and  191.5  bringing  the  disburse-  among  the  securities  available  for  invest-  vl„p,p 
ints  on  the  paid-up  eapita!  up  to  12  [ler  ,r„st  funds  under  the  Trustee  Act  '  '  '  '  .  _  j 

It  per  annum.  Mith  t  he  present  deelara-  of  ffjo  province.  These  certificates  bear  5]  Kogrrs  Coiiimoii  created  a  new  low  level  ! 
n  It  appears  the  direct orSi  ha\ e  the  same  p,.r  cent,  interest.  Largi'  <pianliiies  of  !  in  Toronto  last  week  at  lOS,  thoiigli  on 
itnbution  in  mind  tor  l.)14.  tlu-in  liavp  been  sold  to  the  investors  in  the  '  Satiirdav  in  a  broken  lot  transaction  the  ' 

i  Kast  and  Kiiropc,  particularly  in  .Scotland  ^  stock  ejime  out  at  105.  In  1912  the  low 


000  of  this  sum.  the  halance  being  for 
machinery,  tramways,  etc. 


■it.  bonus,  payable  on  .lime  I  lo  stock  of 
tord  .\pril  ;U).  This  bonus  is  the  liflli 
Itra  distrilnilion  of  the  series  startcil  in 
|e  spring  of  1912.  bonus  of  1  per  cent. 


Doiiiiiiioii  Ti'u.st  ConiitHiiy's  first  mort¬ 
gage  trust  ct'rtificates  have  been  included 


Sli.ires  .Xlim 

a  l.s;t  1)17  ao  loo  ll.'>  1,110  tins 

l.ias  s.'io  21.000  ai.",  s..'ino  sii.', 

1. a2a  1  27i.'>  2S.IOO  am  .'lOO  lua 

2. '.l.’iU  It.OlHI  .‘.T.'i  11.100  L’lil 

.•>01;  100  1  i.e.io  MSI  t.aoo  sail 

lot  lino  a  1(100  a.s72  a.iiso  211 

i;7a  1.000  0.2110  2,oa.‘>  ao,2oo  nua 

asi  ii.",  10100  7s.">  2.120  i.is 

Eiisler  lloliiiavs 

110  2.000  2o.aoo  171  an,  too  a.aiio 


I  llli.strii 

lUfiKis  .'^lijirrs  |>ntHi'6  rijilii^  j 


I  Dominion  Bridge  U>st  4  points  this  wook 
Iling  off  to  112.  fonipaT-od  with  last  week’s  | 
ve\  of  116,  W’liieh  had  been  the  previous 


and  B(*lgiuni. 


vel  of  116,  wliiVdi  had  been  the  previous;  Northern  Ohio  Troetion  A:  lauht  has 
w  mark  for  1914.  The  stofk  has  sold  j  i>oen  authorized  by  the  Ohio  I  tilitios 

is  year  as  high  as  122*4.  It  will  be  re- |  (\)rnTnission  to  issue  84M,(iOO  6  per  eenl. 

em'bered  that  when  the  eoinpany  end<‘d  j  preferred  stock,  the  proceed.^  to  b(‘  used  to 

3  last  fiscal  year  on  October  -‘11,  191-1,  it  |  reimburse  the  treasury  for  <‘\t>enditur«‘s 


price  was  170  ami  la>1  year  the  pric(*  did 
not  fall  bcl<»w  140.  So  far  this  y(\‘ir  the 
.'^tock  lias  iu»l  sold  aboAC  116.  Th<‘  preferred 
issue  is  liolding  at  par. 


17  1.041  Ci.tioo  17..%00  S72  ;>  OOO  2,110 

IS  ;uo72  :ui.'»o  i.MMio  mi  770 

20  4.s:m  fi.ooo  i».7no  i.i»2u  von  i.2o."» 

21  r..704  Mi.so.4  2.000  JOV  2.000  .'lUt 

22  S.2I0  n.Toti  IS. OOO  4.o;io  i..“»oo 

2:t  .■>.7si  2.7sri  27.SOO  i..‘)0;5  ;i.2oo  uoo;t 

21  ‘♦.S7S  2.7i.'»  21.100  07S  20  o:.:; 

2“)  s.sf>.“»  r».om  u,*)Oo  so!»  i.ioo  on 

27  e..:»e,i  i.o2.'»  2..'»oo  i  o:t7  r...*.oo  2.:;»i2 

2S  .’».fi21  2o.r><M)  r»l."»  1.000  l.n.'.s 

20  e», .'»;{.■»  KS(»  2.000  I5.'>  .“..ooo  ss| 

;>o  ::.7i7  2.7  7.soo  i.ioi  2.000  iti.", 

Total  iar>.22K  (»o  ION  :u7;uoio  2:{.oio  1  to  ooo  2:t,:io7 

n.  av  .7,s70  2.tii:{  1.7.;ui  I  1.012  0.1.40  1.017 


T he  Merchants  Bank 

Established  1864  Qf  CailHdH  Head  Office,  Montreal 


.SIB  II.  .MONTAGU  ALLAN,  I'.V.O. 

. K.  W.  BLACK  W  ELI. 

. . E.  F.  IIEIIHEN 


Pnkl  up  Capital . 

Reserve  Fund  and  Undivided  Profits 


$7,000,000 

6,911,050 


vs  shown  that  work  to  the  approximate 


made  from  income  for  capital  account.  Tin 


Mcxiciiii  I.  .  K*  I*.. 

a  ni'W  low  lc\ ('1.  coininti 


coni  moil  c.-itabli.-ihcd 
out  111)011  t  he  Toron- 


218  |{riii:rli<‘N  siiid  .Vi^ciicics  in  ('iiniitlii.  cxtciidiiii^  from 
(lie  .Itliiiitic  lo  (lie  P.irific. 

A  (Joneral  Hankinj;  Bu.siness  Transacted, 


due  of  88,0.50,000  had  been  carried  for- '  Canton-.Akron  Consolidated  Railway  Co.,  a  down  from  1  he  i)r<‘\  ion 
Brd  into  the  present  fiscal  year.  While  :  subsidiary,  was  also  aiitliori/i'd  to  issue  :  in  ibis  stoid<  li.-De  !): 
isiness  has  not  expanded,  perhaps,  at  a  858.000  5  pr-r  cent,  bonds  to  reimburse  the  ;  niontlis.  With  the  iin 
,pid  rate,  it  is  known  that  new  cinitracts  j  N’orthern  Ohio  Traction  tV;  Light  for  money  .  Mexico  that  do  not  )'\ 
ive  been  entered  upon  since  that  time.  advanced  for  betterments.  '  of  ,li\ idends  dcsjiitc  tit 


market  this  week  a.  32  '  ^  or  7  Jg  points 


I  Mexican  Pc(roleiini*s  movement  in  |  Nova  Scotia  Steel  and  Coal  Compsiny 

ew  A^ork  on  Monday  was  highly  speclacii-  ;  has  orders  booked  for  the  next  two  months. 

This  slock  lost  11  points  last  week  which  is  considereii  most  satisfactory  under 
ing  to  damage  to  its  properly,  located  in  the  jiresent  trade  conditions.  Mr.  Tlioinas 
sxico.  it  opened  10  points  higher,  and  Cantley,  vice-president  of  the  company, 


down  from  tlic  i)r<‘\  ions  sail-.  Transactions  i 
ill  ibis  sioid<  IniM'  !)( I'll  light  for  inaiiy  I 
niontlis.  With  the  iiiisctllcd  conditions  in 
Mexico  that  do  not  c\cn  warrant  payment  ' 
of  dividends  dcsjiitc  the  I’a.'l  that  the  com- l 
pany's  earnings  arc  holding  well,  do  not 
make  for  a  market  of  this  stock. 

Britisii  Coliimliiii  Kl<>c(ric  Kailvviiy  I 

interim  dividend,  payable  on  .\pril  30  for 
the  liali'-ycar,  was  at  the  rate  of  .S  per  cciil.  ; 
per  anniiin  on  the  dt'o-rred  ordinary  slock.  ' 
Tliisis  the  same  asa  yciir  ago  and  is  regardi  d  j 


The  dail.v  rc< 
Excliaiigc  was  a 
Dale: 


inl  I'lir  .April  on  "I'oron!) 
follows 

Shares  l.oans  .Minis 
I  .m  I  .S'.i  ‘)7.'i 


O.  f.  MACARDVV. 


Savifig,  Itaiili  llrparl  iiiriit  al  all  hranrli 
Manager  .Montreal  llraneli. 


len  bounded  up  to  (58.  an  advance  of  l.j'q.  says  that  with  t  he  otx'iiing  of  navigation  and  :  per  anniiin  on  the  deo-rred  ordinary  slock, 
o  such  performance  had  been  witnessed  !  advancing  spring  wt'atht'r  he  expects  to  see  'riiisis  the  same  asa  yciir  ago  and  is  regardi  d 
n  the  Stock  Exchange  since  the  historic  I  a  vyonderfiil  improvement  in  general  con- |  vvitli  satisfaction.  In  view  of  llio  trade 
irc  in  Hock  Island  several  years  ago.  I  ditions.  Mr.  H.  E.  Harris,  president  of  the  ]  <lepres\sion  and  the  difficulties  which  the 
lexical)  Petroleum  had  been  heavily  sold  !  company,  insists  there  is  nothing  in  the  '  company  lias  lately  cncoiintert'd  it  was  fear- 
n  last  week’s  break,  and  Monday’s  spurt  affairs  of  the  eomiiany  to  warrant  tlie  late  |  <>d  that  earnings  wonhl  not  warrant  the 
as  due  to  efforts  of  panieky  shorts  to  cover,  break  in  the  stock.  mainlenamc  of  tlic  same  dividend  dishiirsc- 

s  soon  as  the  rush  wa.s  over  the  priee  fell  -  - -  menl  as  a  y  ear  ago. 

ack  swiftly.  .\t  the  elose  it  had  lost  all  Cape  Bretuii  Electric  shareholders,  at  - 

s  15-point  gain  and  a  point  more.  tho  annual  meeting  in  Sydney,  X.S.,  on  Dominion  Textile  ended  its  iiseal  year 


ioliil . 

D.  average 


('AN.IDA  IKON  COKPOKATION. 

London.  “  Discussing  tlic  affairs  of  I 


ack  swiftly.  .\t  the  elose  it  had  lost  all  Cape  Breton  Electric  shareholders,  at  -  I  - 

s  15-point  gain  and  a  point  more.  the  annual  meeting  in  Sydney,  X.S.,  on  Dominion  Textile  ended  its  iiseal  year  :  ('AN.IDA  IRON  COKPOK.VTION. 

— — — — -  May'  5,  will  be  asked  to  authorize  an  increase  on  March  31,  but  the  staleiiieiit  will  not  he 

Toledo  Railways  Af  Light  Co.,  which  of  S‘250,000  in  preferred  stock  so  that  author-  finally  passed  on  iiiitil  early  in  May  after  London.  “Discussing  the  affairs  of  the 

now  trying  to  secure  a  new  franchise  for  ized  stock  shall  bo  8500, (M)0  preferred  and  the  return  of  the  company's  iiresident.  C.  15.  Canada  Iron  Corporation,  'I'nilh's  financial 
s  lines,  has  publishi'd  its  proposed  ordi- i  81,125,000  common.  To  meet  demands  of  Cordon,  from  Europe.  Sales  were  in  the  editor  remarks  that  the  iiewspa fiers  of  the 
aneeinfullin  the  newspapers  of  Toledo  I  an  increasing  business,  it  will  bi‘  necessary  neighhorliood  of  8900.000  less  thaTi  last  year.  Dominion  eoiitaineil  a  cabled  re|)ort  of  the 
nd  at  the  same  time  has  asked  for  sugges-  i  to  make  from  time  to  time  additions  and  Expenses  were  considerably  reduced.  The  meeting  of  the  bondholders  recently  lield  in 
ons  regarding  franchise  terms  from  the  |  extensions  to  property  of  the  eoinpany,  and  coinjiany’s  mills  have  for  some  months  i  London,  vvhereas  the  meeting  was  not 
Br  riding  public.  It  was  announced  that  all  |  its  leased  projx'rt.v,  to  finan<*e  which  pro-  been  operating  forty  hours  a  week  instead  i  report  eil  in  the  press  on  this  side, 
iiggestions  would  he  jirinted  and  the  com-  I  needs  from  the  proposed  addition  to  jire-  of  the  normal  fifty-live  hours,  it  is  staled,  I  A  Canadian  eorn-spoinient  of  ’I’rutli  takes 


fflE  ROYAL  BANK  OF  CANADA 


INCtlBI'DItATEH  IHtiil 


Capital  Authorized . 

Capital  Paid-up  . 

Reserve  and  Undivided  Profits. 
Total  7\ssets . . 


$2.8,000,000 
.  $11,560,000 
.  $13,500,000 
$180,000,000 


iiggestions  would  he  jirinted  and  the  com- j  needs  from  the  proposed  addition  to  jire-  <)f  the  normal  fifty-live 
any  reserved  tlie  right  to  comment  on  |  ferred  stock  issue  will  be  used.  j  on  good  authority,  th; 

hem  as  it  might  see  fit.  Prizes  have  been  -  I  more  tiiaii  siiflieieni 

ffered  by  the  company  for  the  best  sug-  Steel  Coinpanv  o£  Caniidu  seeurit ies  ■ ‘’barges  and  dividends, 

estions  in  regard  to  provisions  of  the  new  are  suffering  from"  tlie  adverse  steel  trade  ! 

ranchise  ordinance.  As  yet  nothing  dehn-  sentiment  of  the  present  time.  The  “Street’ !  nonunion  (aimers 


on  good  authority,  that  earnings  will  be  exception  to  tilie  explanation  given  to  this 
I  more  than  siiflieieni  to  cover  all  fixed  meeting,  that  fhe  failure  of  the  I'orporatioii 
;  charges  and  dividends.  was  due  lo  the  iiiaiiagement.  “which  might 

I  . . .  have  been  eomiieteiit  enough  for  an  ordi- 

I  Iloininion  ('iinners  underwent  a  siir-  nary  sized  business,  Init  which  was  cnlircly 


HEAD  (IFFICE,  MON  TREAL. 

tL't.")  Itranciics  in  t'anuila  aiul  NewfoiiiKlIainl. 

Tvvenf .V -ciglil  Jlraiiclies  in  t'liha,  Porto  Kico  an<i  Doiiiinieaii  Ropulilin 

KRI  risil  AVES  r  ININIES 

BAH  A.AI  A.S — Nassau;  B  \  lift  A  DDKS— Bridgetown:  (iRKNADA — St.  George’s; 
JAM.Mt'A — Kingston:  TI{L\li>\l> — I'ort  of  .Spain  and  Sun 
Kernaiido.  BRITISH  IIDMHRAS — Belize 
BRITISH  <;i  l.\N’.\ — Georgetown  and  New  Aiiislerduni. 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


te  has  developed  in  fhe  controversy  be-  is  not  content  to  look  fiaek'upon  tlie  iia.st  prising  cliaiige  for  the  belter,  oix  niiig  the  inadeqiiati'  for  what  wa.s  ;i  gigjintic  under¬ 
ween  the  company  and  the  city  and  in-  year’s  record  whii-h  was  th(>  iiest  in  the  7  points  to  45,  witli  taking  for  a  new  eoiiiit  ry  Ii  ke  Canada.’’ 

ications  are  for  a  long  drawn  out  fight.  eoneern’s  liistorv  hut  rat iier  it  is  inclined  to  1 1m  small  turn  over  of  (It)  shares.  For  .some  This  eorresiioiideiit  iioiiits  out  that  the 

-  discount  the  time  past  it  has  been  suggested  that  liquid-  Dominion  po.ssesses  three  iron  and  st.el 

Tram-Power  was  finally  driven  down  ]0|f,>rred  stock  of  the  eomijany  sold  down  to  af'oR  "f  f'x'  Doimnion  J5oiid  Company’s  undertakings  winch  arc  inucli  larger  than 
mints  to  35  at  the  first  of  fhe  week,  though  ;  a  new-  low  level  at  75,  while  the  common  is  koldings  would  no  doubt  include  a  block  of  the  Canada  Iron  ('orporation.  Truth  siip- 

,s  the  week  wore  away'  there  has  been  some  ■  within  I4  point  of  its’  1914  low  mark  at  15,  Canuers’  stock  and  the  impression  is  held  ports  this  eorrespondent  in  eondemiiiiig 

ally.  Of  tho  movement  in  Tram-Power,  represeiits  tlie  market’s  expression  of  pres-  that  a  Ix'ar  pull  has  been  operating  against  the  corporation  for  omitting  to  mention 
J,  G.  Beaubien  and  Co.,  members  of  the  I  ent  moment  values.  The  Hamilton  plaiit  stock  in  Toronto  on  tliis  a.s.sumption.  in  its  1908  prospectus  the  fact  that  tho 
Viontreal  Stock  Exchange,  say:  “We  fore- ’  just  now  is  running'very  irregularly.  The  Montreal  Gazette  this  week  announced  bounties  which  were  then  being  paid  by 

old  that  the  price  would  fall  to  3.5,  and  said  I  that  it  cox'*!  “positively  state”  that  tho  the  Government  on  pig  iron  were  to  ox- 

•hat  shares  would  then  be  worthy' of  atten- I  Cfinatlinn-Venrziiehin  Ore  Compnnv  Dominion  Bond  Company,  when  a  recent  pire  in  1910. 

ion.  We  can.  therefore,  recommend  their  j  will  jirohahly  pass  into  the  hands  of  a  hold-  statement  vas  compiled,  did  not  have  a|  “'I'his  omission.”  says  Truth.  “  was  ren- 
jurchase.  It  is  to  be  expected  that  an  ar- :  ing  eomiiany.  which  will  be  formed  to  secure  share  of  either  the  common  or  the  preferred  dered  doubly  ri'preln  nsihle  liy  the  fact 
■angeraent  will  take  place  between  the  city  i  possession  of  the  Company’s  properties  stock  of  Dominion  Canners.  that  in  accordance  with  statute  tlic  lioun- 

ind  the  company,  and  sooner  or  later  this  1  when  a  foreelo.sure  is  affected.  The  ques-  ,  . -  were  to  expire  in  1910.  and  that  every- 

lecurity  will  be  in  the  first  class  from  the  1  tion  of  further  development  of  the  properties  Alfioma  Steel  Corporution  made  new  body  interested  in  the  industry  knew  in 
nvestor’s  point  of  view.  It  is  well  known  has  been  left  in  abeyance.  The  bondhold-  records  in  March.  The  production  »)f  pig  1908  that  political  conditions  were  adverse 
n  Stock  Exchange  circles  that  a ' certain  i  ers’  committee  made  a  report  to  a  meeting  iron  was  30,4*20  tons  compared  with  the  to  any  renewal  of  the  system. 


n  Stock  Lixchangc  circles  tnat  a  certain  1  ers  committee  made  a  report  to  a  meeting  ,  .  1  ■ 

-roup  possessing  enormous  re.sources  is  !  on  Alonday  afternoon.  Although  the  re-  Pre'^'R?us  record  of  29,800  tons  in  Ajiril,  1913;  Businesses  which  are  more  or  less  de- 
[j^turing  the  shares  as  soon  as  they'  are  i  ports  of  the  engineers  who  were  sent  to  rails  29,(540  tons  compared  with  the  pendablo  upon  the  inaintenaTiee  of  houii- 
.jffered.  Hitherto  purchases  have  been  i  examine  and  report  upon  the  properties  Previous  record  of  29,200  tons  last  .July  and  ties  or  proteolive  duties  must  always  he 

Affected  quietly,  so  as  not  to  attract  suf- I  were  favorable,  so  far  as  quantities  of  ore  !  of  <‘oke  40,760  tons  compared  with  tlie  jire-  regarded  as  specula ti ye.”  remarks  the 

Scent  notice  to  provoke  a  rise.”  and  values  were  eoneerned,  it  was  estimated  record  of  37,600  tons  in  .January,  paper,  “and  if  British  inyeslors  had  been 

I  1913.  This  month  tlie  eor|)oration  reeei\ed  informed  of  the  facts,  it  is  doubtful  whe- 

-  - - - - - -  - — —  - - - —  --  I  an  order  for  10,000  Ions  of  rails  from  fhe  ther  they  would  have  ventured  i’3(i4,000  in 

. . . "  ^  Grand  Trunk  Jiailway  at  .50  cents  per  ton  the  bonds  of  the  Canada  Iron  Corpora- | 

'  'over  the  priee  quoted  l)y  eoinpelitors.  The  lion.” 

;  corporation  is  running  full  capacity  al  the  -  - 

Ma  aal  W*  I  moment  and  is  likely  to  run  full  for  some  ROY’AL  BANK. 

IVI  O TTn  I  I  Itime.  with  orders  in  sight  the  corporation 

I  Wl  ^  1  1  1 1  IT  W  ^  ■■  1  1 11  W  ..  1  jllllll  TtI  I  -  I  bids  fair  to  be  covered  until  September.  Branches  of  the  Hoyal  Bqnk  of  Canada 

^  “^***0^  *^**m*mfc^%**  -  i,g  opened  in  May  in  the  Dandurand 

1  «  i  1  I  The  Slater  Shoe  Company,  it  is  an-  Building,  corner  of  SI.  Catherine  Street 

0%  A^OrtfiTStSTG  Gold  Bonds*  due  1931  'nounced,  lias  passed  out  of  the  hands  of  East  and  St.  Denis  Street,  and  at  253  Alouk 

®  ®  *  !  interests  allied  with  Corporation  Ageueies  Boulevard,  'Ville  Emard. 

Interest  payable  1st  December  and  1st  June  at  Bank  of  AnanchTs^  *^*lnvolve(f  hi  ^he”cxchan'e*of  -■  _ 

Montreal,  Montreal  and  Toronto,  Denominations  $500  and  coiitrol  is  a  big  reduction  in  capital  from  b^IowOl  though  last  year  it  broke  through 

$1,000.  .8800,000,  partly  preferred  and  partly  com-  to  88.  It  is  clear  that  the  slock  has  been 

^Iihicrt  tn  redpmntir»n  qfter  rAe/'cniher  )  cf  1 Q 1  ?  at  40?  “0“’  ^  capital  of  8250,000  common  well  supported.  The  news  on  cement  is  not 

SUDjeCt  to  reaemption  alter  December  1st,  1915,  at  105  stock  only.  Officers  under  the  new  regime  particularly  optimistic  these  day.s.  In  fact 

and  accrued  interest.  A  Sinking  Fund  of  2%  per  annum  com-  will  be  Mr.  L.  A.  Gauthier,  president  of  the  Mr.  .Jones  .says  business  is  very  slack. 

mences  in  1914.  M.  C.  Galajneau  Co.,  manufacturers  of  - 

TL.,  _ _ 4  t  r  J  i  leather  findings;  R.  Locke,  vice-president  of  National  Brick. — Grei  nsliields  and  Co. 

1  ne  total  issue  amounts  to  only  60^  of  the  fixed  assets.  tJig  firm  of  Dufresne  &  Locke,  big  shoe  in  their  Montlily  Review  says: — Showing 

PRirr*  rtlM  APPI  ICATiniM  manufacturers  at  Alaisonneuve;  Oscar  Du-  I  a  much  greater  decline  in  ('iirnings  but  a  far 

.  l.  U,  KJl  .  fresne,  C.  H.  Cahan  and  .1.  P.  Deslong- i  stronger  liquid  position,  the  National  Brick 

-  champs.  The  manager  of  the  company  will  Company  of  Laprairie  report  was  an  inter- 

C  _  be  Mr.  Frank  Boj'd.  esting  one.  _  Earnings  were  just  about  cut 

wkK  -  O  _  W  * _ •  J  - in  half,  which  indicates  the  c'Xtent  of  tlie 

|WIOirOn1|  n  I  Aflfl n H V  I  Canada  Cement  securities  have  shown  restriction  in  building  during  the  ])ast  year 

•  ^  remarkable  resistance  in  the  generally  weak  in  Montreal.  Howevi'r  the  eomiiany’s  .5 

--  I  /-•  w  1  r'  market  of  the  present  movement.  The  com-  per  cent,  dividend  was  just  eo\  ere(i  and  the 

IVlontrC&l*  Gsin*  LAinuOnt  Ensr*  stock  only'  eased  oir  to  28  compared  only  liability  to  the  public  reported  was  the 

^  *  with  a  low  of  25  J-4  in  1913  and  on  Thursday  item  of  81,468,  accounts  payable.  Against 

j  was  freely  traded  in  at  the  improved  level  this  were  bills  and  accounts  receivable  of 

^  ■■■  ■  ■  ■  '■  — of  29  K-  The  preferred  issue  did  not  go  nbout  $100,000. 


previous  record  of  29,800  tons  in  Ajiril,  1913; 


ROYAL  BANK. 


RI’.mXK.SS  At'COI’NT.S  ("AnRIKD  UPON  KAVORAHLE  TERMS 
SAVINtlS  DKPART.MK.NT  AT  ALL  BRAXtTIES. 


The  Bank  of  Ottawa 

Dividend  No.  91 

Notice  is  Iiereby  given  tliat  a  dividend  of  Three  Per  Cent.,  being  at  the 
rate  of  Twelve  Per  Cent,  per  annum  upon  the  paid-u..  capital  stock  of  this 
Bank,  has  this  day  been  declared  for  the  current  three  months,  and  that  the 
said  dividend  will  he  payable  at  the  Bank  and  its  branches  on  and  after 
Monday,  the  First  Hay  of  June,  1914,  to  shareliolders  of  record  at  the  close 
of  business  on  the  18th  of  May  next. 


By  order  of  the  Board, 


Ottawa,  Ont.,  April  lltli,  1914. 


HKORGE  Bl’RX, 

General  Manager. 


Matthews  -  Laing,  Limited. 

6%  First  Mortgage  Gold  Bonds,  due  1931 

Interest  payable  1st  December  and  1st  June  at  Bank  of 
Montreal,  Montreal  and  Toronto,  Denominations  $500  and 
$1,000. 

Subject  to  redemption  after  December  1st,  1915,  at  loS 
and  accrued  interest.  A  Sinking  Fund  of  2%  per  annum  com¬ 
mences  in  1914. 

The  total  issue  amounts  to  only  60%  of  the  fixed  assets, 

PRICE;— ON  APPLICATION. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


Business  Founded  1795 


AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NOTE>»,  BONDS,  SHAKE  CERTIFICATES, 

DRAFTS,  CHECKS,  LETTERS  OF  CREDIT.  ETC., 

FOR  BANKS.  CORPORATIONS,  AND  GOVERN. 

MENTS.  CONTRACTORS  TO  THE  GOVERN. 

MENT  OF  CANADA  FOR  DOMINION  NOTES, 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208-228  Wellington  SL 


TORONTO 

19  Melinda  St. 


Branches: 

MONTREAL 

Royal  Trust  Bld^. 


WINNIPEG 

504  Main  St. 


V) 


THE  FINANCIAL  TIMES,  3I0NTREAL,  SATURDAY,  MAY  2,  1914. 


IHECANADIANBAWCOFCOMIBERCEIAPPARENT  disparity  between 

PAID-UP  CAPITAL,  $15,000,000  BEST,  -  -  $13,500,000  |  COMMERCIAL  RATES  IN  U.S.  AND 


$13,500,000 


BOARD' OF  DIKECTORSt 


Fir  Edtnnnd  M'alkrr.  r.V.O.,  LL.D.,  D.C.L., 
President 


Z.  A.  I.a«h.  E«q..  K.r.. 

Vi  re*  President 


^•hn  I?»fikin«  Esq««  K«C*«  LL.D. 
J.  Flarrlle,  Ksq..  LL.D. 

A.  Kinsman.  Ksq. 

Lj-man  Melvin  Jones 
Hon.  W.  C.  Edwards 
Wood.  Esq. 
cnr  John  M.  Gibson, 

ALEXANDER  LAIRD, 

General  Manager 


K.C.M.G..  K.C.,  LL.I>.  tiar<lner  Stevens*  Esq. 

Robert  Stuart,  Esq,  tieorile  <•.  Foster,  Esq.,  K-t-. 

<i.  V.  B»q.  <  Colhy.  K«q.,  M.A.. 

II.  J.  Fuller.  Ksq  A.  Kluiiierfelt.  Eaq. 

Aieinncler  Laird.  Kaq.  <i.  Allan.  Baq. 

M'illiaiii  FarwclI.Eaq..  I>.C.L.  F.  I»,  Juiiea.  Eaq. 


JOHN  AIRD, 

Aasihlant  linieral  Manager 


The  Canatlian  Bank  of  Commorre  liavinift  Brnnchca  in  nil 
Iho  important  WoM-na  and  ritira  thrnmihoiit  f'nniidn,  na 
vcll^aa  in  NoM-foundland,  the  I’nitod  Stntea,  Enjiland  and 
IVIrxiro,  oficra  tinstirpaaard  farilitirs  for  tin*  transaction  of 
r«'rry  description  of  hankini^  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Established  in  ]S3f»,  Inrorporated  by  Royal  Charter  in  1S10. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Office — 5  ORACErHOBCH  STREET,  EOKEOR. 

HEAD  OFFICE  IN  CANADA— St.  Jam,,  Street,  MONTREAL. 

H.  B.  MACKENZIE,  General  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States,  Agents  and  Correspondents  in  every  part  of  the  world. 

Ai^cnts  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OERRARD,  Montreal  Manager, 


I  I  R  CHARTER  1  864 

Homedank»fCanada 

.NOTH  K  OF  OIVIDEM). 

-Notifo  is  lifToby  given  that  a  Dividend  at  the  rate  of  SICVIC.V  PKIl 
CK,\T  (7'()  PlCIt  A.N'Nl’M  upon  the  paid-up  Capital  Stock  of  this  Dank  lia.s 
been  declared  for  the  TIlItKK  MONTHS  ending  the  ;Hst  of  May,  TIM 4.  and 
that  the  same  will  be  payable  at  the  Head  Ofliee  and  Dranelies  on  and  after 
Monday,  the  1st  of  June,  lfll4.  The  Transfer  Hooks  will  he  tlosi.'d  from 
the  16th  to  the  30th  May,  1014,  both  days  inelusive. 

By  Order  of  the  Board, 

JA.MKS  MASn.N', 

Toronto,  April  20th,  1914.  General  Manager. 


CANADA  DOES  NOT  REALLY  EXIST; 

Low  Rate  Quoted  in  New  York  is  Obtainable  Only  by  Biggest  and  Best 
of  Favored  Customers,  and  Even  Then  There  are  Offsetting 
Considerations  Which  Make  it  Less  Desirable  Than  a  Much 
Higher  Rate  in  Canada  The  Commission  Charge  and  the 
Deposit  Requirement  No  Tiding  Over  in  Bad  Weather  in  the 
States. 


(Bj  Oiir  0«ii  Diiiikiiig  Kxpert.) 

In  a  Wall  Street  .lournal  article  to  which 
Tile  Fiiiaiiehil  Times  referred  a  week  or  two 


moderate-sized  manufacturing  concerns  in 
Buffalo  are  jiaying  to-day  5*4  to  6  per  cent. 

business  man  from  that  city  Informed  the 
writer  during  the  period  of  very  cheap  . 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


ago,  there  is  an  interesting  discussion  oT  money  following  tlie  1007  panic  (wlicncom- 
tlu!  difference  in  interest  rates  now  i)rcvail-  "“'reial  paper  was  quoted  at  3*4  per  ^^nt. 
,  „  ,  ill  ^ork,  as  at  present),  that  the  Buf- 

ing  as  regards  anada  and  tlic  1  nited  would  not  discount  for  their 

States.  The  article  lirst  touilies  lightly  customers  at  less  tlian  6  per  cent.,  and  out- 
on  tile  call  loan  interest  rates,  in  ease  of  |  side  of  tlie  biggest  centres  the  same  condi- 
whieli  Canadian  lirolors  liave  been  I'aying  would  exist.  long  ago  a  loading 


5'i  to  6  per  e('Ut.  as  against  tiie  Wall  Street 


tions  would  exist.  Not  long  ago  a  loading 
mereliant  at  one  of  tliese  smaller  centres 
wrote  to  a  .\ew  York  daily  complaining  that 


quotations  in  the  neiglihorhood  of  3  lur  (1,0  rates  quoted  for  commercial  paper  in 


rent.  Witli  reference  to  tlu'se  it  is  con¬ 
ceded.  liowever,  that  as  trie  New  X'ork  call 
loans  are  jiraetic  illy  sure  ly  available  at 


tlie  New  ^'ork  market  did  not  represent 
wliat  the  business  men  on  tlie  whole  had  to 
liay.  He  said  that  he  himself  had  to  pay 


TRANSIT  FACILITIES  INDEPENDENCE  FOR 
A  TOPIC  AT  TOWN  LIFE  WRAPPED  HI 
PUN  CONFERENCE  INTHISLANDOFFE 


sharp  call  in  large  amounts  being  superior  ali  and  6  at  the  local  hanks — that  lie  liad 
to  the  Canadian  call  loans  in  tills  respei  t.  tried  to  take  advantage  of  tlie  3*4,  etc.,  rates 
and  also  superior  ai  regards  the  collateral  quoted  in  New  York,  hut  liad  been  told  tiiat 
lodged,  the  Alontreal  and  .New  York  quota-  they  were  not  for  him,  but  merely  for  big 
tions  eannot  he  compared  on  an  even  basis.  ■  companies  or  firms  whoso  paper  could  be 
-Vtlention  is  then  drawn  to  the  prevailing  retailed  to  banks  in  various  parts  of  the 
(luotations  for  eomnn  rcial  iiajier.  On  re-  country. 

ferring  to  the  Ninv  Yorii  papers  we  see  tliat  |.’ew  Would  Ho  Fligiblo. 


eommercial  jiaper  at  that  centre  rules  from 
3*1  to  3=’i  liad  4  per  cent.,  whereas  the  \Yall 
Street  .lournal  remarks  that  the  ordinary 
run  of  mercantile  borrowers  in  the  eastern 


Few  Would  Ho  Fligiblo. 

This  imts  a  sliglitly  different  complexion 
on  tlie  matter  of  tlio  unequal  discount  rates 
as  lietween  (,'anada  and  tlio  United  States. 


Subways  and  Autobuses  Will  Be  |  Owning  an  Estate  in  West  M 
Discussed  at  Toronto  by  Those  Kinley  Colonies  Isle  of  Pin 
Who  Know  About  Them — Mo-  Offers  Possibilities  of  a  Fri 

nopoly  Should  Be  Controlled —  Salad  Festival,  not  to  Menth 
Question  of  Franchise-Granting  Chance  for  $5  an  Acre  in  Pri 
to  Receive  Attention.  Advance. 


part  of  the  Dominion  are  {laying  514  to  6  per  practically  Certain  tliat  even  if  they  An  interesting  topic  and  one  of  great 


cent.,  find  only  in  exceptional  eases  is  5 
lier  cent,  obtained:  and  in  the  western  sec¬ 
tion  the  ruling  terms  are  7  to  .S  iier  cent, 
for  a  similar  class  of  loans. 

Uliv  Bur  Hale  N  lliglior. 


It  is  well  linown  that  the  Canadian  hrok- 
’  ers  are  somi'what  displeasi'd  over  the  fact 
that  Iliey  are  required  to  pay  so  niueli  mori' 
I  tlian  tlieir  Wall  StreiU  lonfreres;  but.  as 
I  iiK  iitioiieil  aliiive,  tliere  is  some  justification 
'■  tor  a  differi'iitial  in  favor  of  the  .New  York 
I  call  loans.  But  if  will  doubtless  strike  tlie 
I  average  luisiiiess  man  in  Canada  tliat  tlierc 
1  is  no  reason  why  he  should  lie  required  to 
I  jiay  so  miieli  more  than  .Xnieriean  business 
I  men  pay  for  discounting  eommercial  [laper 
j  -  according  to  the  ligiin  s  quoted  by  tlie 
I  AYall  Street  .lournal.  That  paper  remarks, 


al  ea.ses  is  in  the  neigliboring  country  only  importance  at  the  forthcoming 

e  western  see-  of  our  mercantile  and  manutactur-  ,  ,  .>1 

to  ,s-  per  cent  eoneerns  could  borrow  at  the  rates  O'!  ^ ‘ty  Planning 

quoted  in  New  York.  Tliere  would  be,  I  will  !*«  the  improvement  of  rapid  transit 
jierliaiis,  a  I'l'w  in  .Montreal  and  Toronto  !  facilities  in  our  growing  cities.  A  paper  on 
,  ''hose  paper  would  he  so  eligible;  and  apart  •Provision  for  Future  Rapid  Transit:  Sub- 
'anadiiin  hrok-  I  '•'o'*'  •hem  tile  otliers  would  liave  to  P^y  Floviiterl  or  Onen  Uut  and  their 

over  the  fi.  t  ,  iiliout  the  same  as  tliey  now  pay  'I’l  1  i;, 

o\<r  iiH  ^ ^  .  Iiitlueneo  on  the  C  itv  iMan,  will  be  deliver- 

nii’fh  *  Hiuula,  \Mtli  a  tow  disadvantages  thrown  i  i  i 


An  interesting  topic  and  one  of  great  -  Co.,  agents,  loronto  a 

economic  importance  at  the  forthcoming  'Vinnipeg  with  an  offering  of  land  tra. 
International  Conference  on  City  Planning  McKinley  Colonies,  Isle  of  Pm 

will  bo  the  improvement  of  rapid  transit  Bount.fu 

facilities  in  our  growing  cities.  A  paper  on  ^I‘’^'hanic  and  tho  Clerk. 

*  Tj  •  J  -4  c!,.u  Optimism  and  alluring  phrases  run  ri 

Provision  for  Future  Rapid  Transit:  Sub-  ^  advertisement  whi 

way.  Elevated  or  Open  (^ut,  and  their  made  its  uppearanee  in  the  Toronto  da 
Intlueneo  on  the  CMty  IMan/’  will  be  deliver-  newspapers  this  week.  In  this  advertisme 


luula,  with  a  tow  disadvantages  thrown  T ^Y  i  newspapers  uus  weeK,  in  xnis  aavernsmt 

U  is  worth  while  taking  aeroimt  nf  I  engineer,  you  are  urged  to  “own  your  own  estate 

*se  disadvantages  One  or  them  is  tiij.*  ■  MeKinley  Oolonies,  l.sle  of  Pines 

,  ^  i'  cot  em  lb  that  I  followed  bv  another  paper  on  Rapid  onlv  UHO  miles  from  New  York  (or  if  v 

•  .Ainerjcan  system  makes  no  provision  rr _ __  1  _ tS...;”  k,.  t„u..  a  •»  »  ‘loin  ,se>v  i  iv  hm  h  .> 


AYall  Street  .lournal.  That  paper  remarks,  done  in  tliat  way  in  tlie  States.  There  the  | 

in  explaining  tlie  differenee.  "that  lianking  niercliant  lias  to  dciiend  on  direct  loans  and  j  affairs, 

usages  and  conditions  liave  mueli  to  do  with  tlio  usage  is  to  compel  liim  to  carry  at  his 

it.  In  Canada  tlie  iiiimhrr  of  eliartered  credit  in  current  account  free  of  interest 

lianks  is  34,  lialf-a-dozen  of  wliieli  do  tlie  LO"''dly  one-fifth  of  the  amount  he  borrows,  i  The 

Tmlk  of  the  lending.  Comiietition  Tietween 


i  those  concerned  with  municipal  I  The  present  prices  are  declared  to 

I  “very  low.  From  SHB  an  acre  on  easj'  ten* 
Short-Sii^htcd  PlannlnXL-  I  No  interest  charges;’' — and  then  that  mi 

.T,.  ,  ..  ,,  .  ,  J  alluring  of  all  enticements  to  Buy  Now 

The  transit  nroblems  of  the  present  day,  ,  ^j„  Raised  to  SS.-i.OO  an  Ac 


tmlk  of  the  lending.  Competition  tietween  '^'“0  .\nieriean  hankers  call  the  current  j  says  the  Conference  circular,  have  t**’*'**  ‘  ,shortlv  ” 

_  i  them  is  to  a  large  extmit  eontrolled.  and  balance  the  basis  of  the  credit,  j  made  diffieult  by  short-sighted  eity-plan-  ’  Hut  this  train  of  (5.5  an  acre  promised  f 

frSTTT^  T\/MlirTTVTT/MVT  "O  A  TirTT"  ^  To'uo'irT*’ "'>»  earned  ,  mng,n  the  past.  How  frequently  do  wo  thoseVhobuv  now  is  nothing  to' that  furth 

I  U  H  I  Iff  I  IVI  I  I  ff  I  I V  IK  H  IV  Iv  in  Canada  as  in  the  Uniti'd  States."  Then  it  at  liis  credit  111  current  account ;  see  towns  whose  central,  business  streets 

X  JL^^/ JLfJLXXl  XV/ JL*  X/XXXl  states  that  a  further  reason  for  tho  higher  limited  to  $50,000  in  loans.  This  are  narrow  and  congested,  while  the  out-  l„dcpendenco  for  Life  is  held  out 

money  rates  in  Canada  is  the  fact  that  III.  r-  'f.  -sound  hanking  practice,  but  the  Cana-  lymg.  residentml  sections  have  roadways  tbe  attraction  for  those  who  “stop  worki 
Slit  EU,ML'M>  U.  OSLER  M.P..  PRESIDENT.  w.  o.  .MATTIIE WS,  VICE-PRESIOKN  f.  chants  rati  secure  aceoniiiiodation  only  from  uian  banks  have  never  been  able  to  put  it  th.at  are  broad  and  spacious.  How  uni-  people  and  invest  a  small  su 

•  .w  their  own  hanks.  “Thor.-  is  no  open  ",'to  oree-  the  reason  being  that  compoti-  versal  in  our  larger  cities  is  the  meehanieal  mopthlv.’’ 

A.  UUCibKT,  Cicnoral  Manaiier.  market  for  eommereial  iiajicr  such  as  between  hanks  for  good  discount  ac-  rule-of-thumb  lay-out  of  streets  in  checker-  ‘ 

is  found  ill  this  country  (Hie  United  States)  counts  has  always  prevented.  board  array,  disregarding  topography  and  Sec  Yoiintt.” 

-  to  promote  i  onipetition  among  the  lenders.  |{  jj  Ylucli  Jliirher  natural  routes  of  travel!  The  people  of  a  jj-  should  eluinee  to  doubt  what  b 

.Nor  can  the  merehants  cross  the  border  and  .  -« u(  11  Ji  11. ner.  been  set  forth  in  terms  of  the  promote 

,  A  -■ -i  rrK-i  TAT-  T  -i  livail  tiu^nisolvrs  ol'  tlio  lower  rates  by  float-  really  moans  is  that  in  tho  ease  foresoeing  the  tremendous  do\elopinmit  have  onlv  to  consult  “Air.  Young 

I  /’nI  1 O  All  ing  tlu-lr  paper  here.  The  hanks  frown  on  **•  tbc  hypothetical  customer  just  referred  of  electrie  traction  and  automobile  traffic  Who  is  .Mr.  Young?  No.  not  .Mr.  Young 

V-/ OllCCllOnS,  xl.ll  V/V0r  l  110  VV  OriQ  me  praetu  c  amni  ave  t..  a  large  .legre  elim-  •"  obliged  to  pay  full  Interest  on  that  has  taken  place  in  the  last  quarter  of  a  Montreal,  Toronto,  or  Winnipeg,  nor  v 

inated  it.”  '‘•"'’f  than  he  needs.  Thus,  if  his  century  but  we  of  to-day  are  very  stupid  to  Navarre,  Ohio,  but  “  N1 

W'bctbcr  x'our  Vmsincss  is  confined  to  Caniidu. — or  vou  sfiin  goods  to  all  ntirts  ilm*  (  -inital  Shertiige  rati  is  t,  jier  cei*t.  lie  jiays  interest  at  that  tTo  on  p  anniiig  our  new  ei  le.’  on  e  mo  e  \oinig  of  Buffalo,  N.\  .  ’  (this  is  so  mu. 

Dnetncr  jour  nusmc.s  IS  connncu  10  y  anaua  or  jou  .snip  gooas  TO  ait  pans  iiiii  i  .ipiwii  Mieii.igi.  rate  on  $.50,000,  or  $.3,000  per  year,  and  is  old.  The  building  of  sky-scrapers  ore  definite,  of  course).  (5.  W  Davey  ai 

of  the  world— you  will  appreciate  the  facilities  of  the  Dominion  Bank  in  making  j„  boating  wiih  the  .m.-stions  thus  raised  allowed  to  u.sc  only  $40,000.  So  he  actu-  adding  to  the  congestion  in  the  centres  put  the  question  thus: --“Could 

collections.  by  the  Wall  Street  .lournal  it  is  to  hi-  oh-  ally  pa.vs  71.2  per  cent,  on  the  money  he  {’J'''  edio.s  and  multiplying  our  traffic  ,na,i  make  a  better  investmci 

„  u  •  T  J  T’  1  1  •  •  •  r  i.  X  u  -ii  xc  T-  served,  first,  tliat  one  would  naturally  i  xpeet  actually  gets  from  the  bank.  In  the  same  problems  in  1  ho  same  ratio  that  it  increases  purchase  a  ten-acre  orange  ai 

The  Branch  m  London,  F.ngland,  is  in  immediate  touch  with  the  European  that  Canada’s  rates  should  he  slightly  high-  way  a  nominal  rate  of  5*4  per  cent,  on  this  Popujpt'o**  on  a  given jirea.  grapefruit  plantation  at  the  present  lo 

financial  centres — while  correspondents  throughout  the  world  expedite  all  trails-  cr  than  tlie  American  rates,  inasmueh  as  basis  as  used  in  the  United  States  amounts 


Short-Sii^htcd  PlannlnKL* 


their  own  hanks.  “Tlier.'  is  no  open 
market  for  eommercial  pajier  such  as 
is  found  in  this  country  (Hie  United  States) 
to  promote  eonipetition  among  the  lenders. 
.Nor  ea)i  the  iiierehants  cross  the  border  i)nd 
avail  themselves  of  the  lower  rates  by  lloat- 
ing  their  paper  here.  The  hanks  frown  on 
the  praetieo  andl)  ave  to  a  large  degre  elim¬ 
inated  it.” 

Bur  (  iipit)il  Shortiigc, 


The  Franchise  Problem. 


Co.  put  the  question  thus: — “Could 
business  man  make  a  better  investmc) 
than  to  purchast'  a  ten-acre  orange  ai 
grapefruit  plantation  at  the  present  lo 
price  and  in  le.ss  than  four  years,  if  proper 


actions. 

The  Dominion  Bank  has  branches  in  all  serfions  of  Can.ada.  Manufacturers, 
Wholesalers  and  Shippers  are  requested  .to  write  the  Head  Office  for  a  complete 
list  of  Branches  and  correspondents. 


UNION  BANK  OF  CANADA 

Dividend  No.  109 

N.)tice  is  lierehy  given  that  a  dividend  at  the  rate  of  ,S  per  cent,  per 
annum  on  the  paid-up  Capital  .Stock  of  Ihi.s  Institution  lias  been  declared 
for  the  current  quarter,  and  that  the  same  will  he  payable  at  its  Banking 
House  lin  this  City,  and  also  at  its  branches,  on  and  after  Monday,  the  first 
day  of  June  ne.xt. 

The  transfer  book.s  will  he  closed  from  the  ISth  to  the  31st  of  .May, 
both  days  inclusive. 


the  Deminion  is  a  new  country  with  chronic  actually  to  Per  cent.  Jn  eonneelion  with  transit  faeilties,  civic  cultivated,  have  property  that  he  would,  . 

shortage  of  eaidtal.  While  a  slight  differ-  Another  iioint  is  that  in  connection  with  foresight  must  take  heed  of  the  franchises,  docs  Mr.  Young,  of  Buffalo,  N.Y.,  pla' 
once  could  he  justified  by  this,  it  does  not  the  gilt-edged  paper  which  commands  the  contracts,  and  vested  rights  which  public  a  value  upon  of  Two  Thousand  dolla 
explain  Hie  ilifferiuiee  as  (iiioted  above.  It  tinest  rates  in  New  York  there  is  frequently  utility  companies  may  be  suffered  lo  ae-  per  acre?’’. 

should  he  said  here  that  so  far  as  the  aver- |  a  eommissioii  to  pay,  in  addition  to  the  quire.  A  franchise  may  confer  a  monopoly,  Tli«  M iitnl  flnrlx 

age  business  man  is  lonci'rned  Hie  dilier-  straight  discount  or  interest.  This  adds  but.  this  monopoly  should  be  carefuliy 

enee  as  quoted  does  not  ovist.  Tlie  average  appreciably  to  tho  cost.  Tims,  in  case  of  eontrolled.  Only  too  seldom  are  public  After  that,  of  course,  the  rest  is  eas 

business  man  in  the  United  Stiites  simply  throe  months’ paper,  if  the  commission  were  rights  properly  safe-guarded  when  granting  But  the  litoriitiire  of  the  appeal  to  tl 
does  not  get  the  3't  to  3Ei  diseoimt  rates  'i  per  eent.  that  would  make  an  addition-  privileges  to  large  companies.  The  cities  Mechanic  and  the  Clerk  is  too  much  of 
wliieli  are  quoted  in  .New  'I’ork.  Those  al  1  per  eent.  per  annum.  are  not  alone  to  blame.  For  example,  gem  to  omit.  The  picturesque  won 

rates  are  only  lor  Hie  big  strong  eompanies  Beyond  these  considerations  again  is  tho  legislatures  may  confer  charters  upon  rail-  painter  says:_  “'The  industrious  meehau 

whose  names  and  credit  are  good  Hiroiigli-  fact  that  in  Canada  the  banks  look  after  "^.v  eompanies  giving  them  the  right  to  or  elerk  will  find  it  possible  to  take  himse 
out  the  greater  part  of  tlie  country.  Take  tlie  financial  needs  of  their  customers  in  locate  their  lines  where  they  please  and  out  of  the  uncertain  field  of  trades  whei 
I  Buffalo,  for  example,  here  would  only  he  stormy  weather,  whereas  the  banks  and  perhaps  to  destroy  the  most  carefully  con- i  conditions  may  arise  at  any  time,  an 
a  few  great  manufaetnring  or  merc.Tiitile  others  who  buy  eommercial  paper  in  the  sidered  city  plan  because  they  are  not  i  without  notice,  that  make  it  necessary  f< 

I  eoni'crns  in  Buffalo  that  could  dispose  of  open  market  at  .New  York  recognize  no  such  amenable  to  municipal  control.  .\  similar  !  him  to  face  the  Soul  Deadening  Situatio 
1  their  paper  in  .New  5'ork  at  from  3*4  to  4.  ro.sponsibility  towards  the  makers  of  the  observation  aiiplies  to  telephone  and  tele-  Of  the  Man  Seeking  A  .lob.  when  there 
I  Outside  of  those  few  the  rest  of  them  must  paper  bought  tiy  them.  graph  eompanies.  The  whole  question  of  no  job  to  be  found.  In  short  ourMeKinle 

get  tlieir  aeeomniodation  from  the  home  These  points  show  that  the  disparity  as  granting  of  franchises  and  of  the  pro-  Colonization  plan  in  the  Isle  of  Pines  offe: 

LianUs  in  Buffalo;  and  you  may  deiiend  regards  eommercial  paper  is  not  so  great  toction  of  public  interests  in  relation  thereto  to  the  Karnest  Industrious  Canadian  Citi; 

mion  it  Hie  Buffalo  hanks  are  not  dis- j  as  would  appear  from  merely  comparing  the  •*’  q'*‘’Stion  that  urgently  requires  the  en  An  Ab.s<iliite  Security  for  the  Fuliir* 
counting  at  4  per  eent.  or  under.  ITohahly  :  rates  prevailing  In  New  York  with  the  ffiouKfitFul  attention  of  our  public  men.  A  Home  and  u  Life  of  Independence  i 
the  ordinary  run  of  wholesale  house  and  |  Canadian  rates.  -  this  beautiful  American  district  of  Cul 

_ _ _ — _  MEXICO  INTERESTS.  I  where  the  soil  is  of  the  highest  charactJ 


By  order  of  the  Board. 


Winnipeg,  April  ISth,  1014. 


LETTERS  TO  THE  EDITOR. 


Canadian  Capital  Is  Interested  in  Four  of  the 
Public  Utility  Properties  in  the 
Kepublic  of  Slexico. 


this  beautiful  American  district  of  Cul 
where  the  soil  is  of  the  highest  characti 
and  the  climate  unsurpassed  in  the  who 
world.’’ 


M’hat  You  Can 


G.  II.  BALFOUR, 

General  Manager. 


THE  RATE  DECISION. 

Fnglisli  liiveslers  “tViife  to  The  Times 
Setting  Forth  Attiliiile  of  a  Section 
of  Investors  in  Canaila. 


Kepublic  of  Mexico.  “You  can  make  S3,000  to  So.OOO  a  year 

_ _  ,  ...  .  — says  the  advertisment” — from  ten  acr« 

I  nortion  of  sleiron  hiOfi  hv  Cor,  ai  «  '  principal  public  utilities  in  Mexico  Qf  fertile  frostless  land  growing  the: 

portion  nl  shares  held  by  Canadians  Is  ex-  are  Guanajuato  Power  and  Electric,  Mexi-  nineannles  or  oranges  granefriiit  winf* 

'  vwmts^ is  Hi'eaii  farmer  can  Light  and  Power,  Mexico  Tramways,  vegetables,  lemons,  fimes^bananas.’tobaee 

el-  m  P^chuca  Light  and  Powjr,  Mexican  North-  and  other  products.’’  Sounds  like  a  mai 

hm-s  bill  Monterey  Railway,  Light  and  I  malade  breakfast  or  a  fruit  festival,  doesnl 

)ois,  mil,  ijnlortun*itel> ,  English  investors,  Power,  and  Puebla  Tramways  Eight  and  '  •> 


ol  liiiolois  111  <  anada.  .  he  is  likely  to  get  it  unless  a  .strong  protest  Power.  Canadian  capital  is  interested  in 

1Mie  attitude  of  at  least  n  section  of  Bri-  ^iRide  on  this  side.  England  has  given  four  of  these  companies, 
tish  invA'stors  is  summed  up  in  two  letters  i  ”^^*^***^*  help  to  (’anada  on  terms  much  Mexico  Tramw^ays,  Mexican  Light  & 


For  Furl  her  Partictilnrs. 

If  vou  want  lo  know  more  about  fhi 


THE 

MOLSONS 

BANK 


which  appeared  in  the  Ix-ondon  Financial  foreign  coun-  Power  and  Pachuca  Light  &  Power  are !  chance  for  an  “  Indepimdence  for  Life 

!  Times  following  tlie  Hates  Decision  as  af- j  ,  om  sentiment  and  partly  controlled  by  the  Pearson  interests  and  you  are  told  to  write  O.  W,  Davey  and  t'o 

fecting  (’anadian  railroads.  i  trom  tlie  confidence  she  had  that  she  would  financed  by  English  capital.  While  they  Toronto  or  Alontreal.  H.  S.  Davey  i 

The  (’anadian  public  lias  already  wit- i  .  **'*,'•  end  of  money  has  been  have  continued  to  operate  steadily,  and  have  said  to  be  the  Toronto  manager  of  th 
nessed  the  slump  in  Canadian  Pacific.  The  !  industrial  undertakings.  It  was  al-  sustained  practically  no  damage,  the  high  concern,  which  has  offices  at  ^14  Victor! 

listing  of  (’.P.R,  in  Toronto  and  Montreal  ready  most  unfortunate.  rate  of  exchange  and  other  difficulties  have  Street,  Toronto,  (and  tlien  to  give  tb 


CAPITAL  PAID  UP 
RESERVE  FUND  • 


$4,000,000 

4,800,000 


mi' 


E.  C.  PR.\TT,  Gpneral  ManaUcr 

86  BRANCHES 
THROUGHOUT  CANADA 


listing  of  t’.I’.R.  in  Toronto  and  Montreal  **“'•>  ****>**  *i>Hortiinate.  |  rate  of  exchange  and  other  difficulties  have  .Street,  Toronto,  (and  then  to  give  tb 

brings  this  stock  into  more  immediate  iirom- 1  “  ***be  the  railways,  we  find  that  resulted  in  a  suspension  of  the  7%  divi-  whole  thing  “elass”  the  further  address  i 

inenco,  but  the  following  letter  will  give,  *"**  i  ******<ihin  Pacific  Railway  has  been  so  dends  on  their  common  stocks,  and  on  the  is  given)  “Near  King  Edward  Hotel.  Bet 
an  indication  of  how  tho  Rates  Decision  '  ^  ^  •****°**S  them,  though  |  prefered  stock  of  the  Mexican  Light  &  ter  still — Phone  Main  4225.’’ 

ah'ected  Grand  Trunks: —  ;  •**j*’'y  years  it  gave  no  returns  to  speak  j  Power  Co.  Mexico  Tramways  has  a  capi- - 

Sir, — It  is  a  fact  that  should  make  the  ^  time  when  traffic  receipts  |  tallzation  of  $15,000,000  stock  and  $8,000,-  SAN  ANTONIO  LAND 

directors  of  the  Grand  Trunk  Railway  con-  :  down,  freight  rates  are  to  be  cut  down  |  000  bonds,  Mexican  Light  &  Power  has  $19,-  _ 

sider  what  is  due  to  the  interests  of  their  I  *‘*d®**d  on  the  Investors.  :  000,000  common,  $6,000,000  preferred  stock,  nnamiinir  in  Tova.  in  AVhinh  r.n 

shareholders  that  at  the  very  time  their  i  Nobody  'vants  to  dictate  to  Canadians  their  and  $21,202,333  bonds,  while  Pachuca  Light  Operating  in  Texas  in  Which  Can 

Pacific  line  from  Winnipeg  to  Prince  Rupert  |  l***b*’y>  but  they  ought  to  be  made  to  under-  &  Power  has  $4,000,000  stock  and  $4,000,000  adian  Capitalists  Are  Interested 

is  completed  the  Canadian  Railway  (.’om-  |  ^faud  that,  if  they  want  our  money,  we  bonds.  The  three  companies  have  earnings  Defers  Bond  Interest, 

mission  should  order  a  heavy  reduetion  of  have,  as  investors,  the  right  to  ask  that  of  around  $6,000,000  a  year.  „  Antnn^,^  t  onH  x.  Trriiroimn  x-r, 

the  existing  freights  on  Western  lines.  How  ;  *’'*•'  interests  be  safeguarded;  and  unless  Mexican  Northern  Power  Company  was  ^  . 

serious  these  reductions  are  considered  to  :  "  ^  such  assurance,  the  sooner  we  stop  financed  in  England  and  is  controlled  by  in-  Ltd.,  general  office  Toronto,  Ont.,  has  decid 
be  can  be  gauged  by  the  fact  that  tho  an-  i^upPlybiK  them  with  funds  the  better.  terests  associated  with  Sperling  &  Co.,  Lon-  '  ed  to  defer  payment  of  the  interest  due  oi 


Head  Office,  Montreal 


nouncement  of  tlio  completion  of  tlie  line  i 
so  long  looked  forward  to  as  a  bull  point ! 
should  he  so  overshadowed  by  the  news 


London,  E.C.,  14th  April. 


le  better.  terests  associated  with  Sperling  &  Co.,  Lon- i  ed  to  defer  payment  of  the  interest  due  oi 

INVESTOR.  don  bankers.  A  hydro-  electric  develop- 1  May  1  on  its  £1,200,000  6%  first  mortgag 

ment  of  25,000  horse-power  In  the  state  of  I  bonds.  This  concern  was  Incorporated  li 
-  Chihuahua  was  started  in  1910,  but  owing  to  April  20,  1911,  in  Canada,  to  acquire  60,00' 


orn  A  XTr.  A  T»T\  /Nr’  /"lAXTATKA  they  sold  the  assets  outright  lliey  would  he  able  to 

OlANUAlvLl  UIIa  Ur  UAixALIA.  rep, ly  4d.  per  share.  He  did  not  believe  in  so ueeziiig 

_ _ _ _  the  shareholders  who  did  not  care  toeome  into  the 

new  seheme. 

An  extraordinary  general  meeting  of  the  .stand-  The  resolutions  were  adopted. 

ard  Oil  t'o..  of  Canada,  Ulmited,  was  held  in  l.on-  _ _ 

don.  Kng..  last  week  to  eonsider  resolutions  neces-  . 

*ary  for  the  reeonstrnetion  of  the  eoinpany.  Mr.  M.  NEW  HAVEN  NOTES. 

Webster  Jenkinson  (the  liquidator)  presided.  i  ,  ...  ...  ... 

'I'ho  Chairman  observed  that  the  object  of  the  The  underwriting  syndieate.  whieh  piireliased  | 
meeting  was  to  decide  whether  the  scheme,  copies  !  SCO, 000.000  New  Haven  and  subsidiary  notes  will, 
of  which  had  b*)*’**  circulated  among  the  sh.tre- ;  ,  „  ,  _  .  c^o.ooo.oou  \i,w  i,'.nifi:itt,i 


they  sold  the  as.sets  outright  they  would  he  able  to  ^''c  drastic  reduction  of  freights  that  1  FISC.1L  .IGENTS  FOR  EDMONTON  the  unsettled  conditions  in  northern  Mexico  acres  of  rich  agricultural  land  near  Sai 
rep,iy  4d.  per  share.  He  did  not  belie  vt  in  squeezing  Oil  the  day  of  the  joint  announeoment  the,  hm,,,  i.nnoriul  Rank  of  Cnn-iHi  hna  completed  and  much  additional  Antonio,  Texas,  a  large  part  of  which  li 

the  shareholders  who  did  not  care  toeome  into  the  stocks  should  drop  heavily,  the  Second  re- 1  ficpnl  apont  for  tho  eitvr”  of  capital  will  now  be  required.  The  company  under  cultivation;  also  the  stock  and  bond! 

““The  rcsoiiiiions  were  adopted.  lapsing  from  95  to  91,  and  the  Third  Prefer- |  Edmonton  to  place  the  1914  issue  of  do-  $12,600,000  stock  and  $10,000,000  first  of  the  Medina  Valley  Irrigation  Compan; 

_ _  ence  from  49*4  to  46*4,  and  other  issues  |  j,^.„(j,res,  amounting  to  S4,. 500  000  and  the  “lortgage  bonds.  Tho  company  ceased  pay-  (authorized  £1,600,000).  A  concessioi 


holders,  should  be  admVte^^^  ,Yipauy  j  **•*  undertaking  not  to  reduce  their  freights  I  sinking  fund  hoard  which  has  SI?  000  in  *:»****Pany-  I  ai  a  point  on  me  lueaina  river,  zt>  miie 

formed.  At  the  last  meeting  in  Uondon  one  of  the  | -Navigation  i  o.  tiiree-.vear  I.  per  eent.  notes  at  9!) until  after  such  time  as  the  Ordinary  share  !  hand  will  have  at  the  end  of  the  vonr  '^he  Monterey  Railway,  Light  &  Power  from  San  Antonio,  the  company  has  beei 
im%?to  "dvlnl’£H).oSo.“Sffi^  m-oposed “  eifder  j  ZU‘’Snd“iC*20.STO  llSri^m holders  of  their  railway  shall  be  in  receipt ,  .•$;101,()30.,S.5,  to  be  received  in  tho  following  utilities  in  and  around  the  city  building  a  dam,  and  a  distribution  systei 


fund  hoard  which  has  Sit, 000  in 


At  a  point  on  the  Medina  river,  25  mile: 


DOMINION  OF  CANADA  TRUST. 


though  another  200.000  would  have  to  be  taken  up  eash  for  all  the  railroad  s  addition  and  betternienl  - - - -  I  - - - 

if  the  .scheme  was  to  go  through,  ho  t hough t  that,  in  neeassUles  and  that  iii  these  times  only  necessities  Our  Hnilnnrg  iind  Rritisli  CiiuHiiI  I  Tt41\f  IVIOV  r*  AX:  An  A  T 

view  of  the  fart  that  only  about  half  the  shareholders  eaii  be  attended  to.  Ulir  KUllUHj  s  iiiiu  uiiiiMi  i  apitai.  j  WUMLNIALX  Ilf  eAINAUA  1. 

hail  replied,  there  was  a  good  prospect  of  stiece.ss.  - -  The  other  letter  was  as  follows: —  :  T.nvnnv _ Tho  Phnirmou  of  tl 

Replying  to  a  question,  the  Chairman  said  that  A  I.BERTA’S  COAI.  RESERVES.  „.  a  ••  ■  .'■‘”^,7;  ino  cnairman  OI  tl 

inder  the  srbeme  the  idea  was  that  the  dissentient  ^  freight  rates  decision  and  the  inion  ot  Canada  Trust  Co.  state 

hareholclers  should  be  paid  out  af  4(i.  per  share.  \\ .  w.  Leach,  of  the  (.leologieal  Survey  of  (  anada.  Klump  in  the  Canadian  J’acilie  sliares  and  half-vearlv’  iiieelinff  on  Tuesday 

,oHu'ne«."h^«rdteing!:^^^^^^^^  glvcs  these  figures  of  Alhertas  eoalrosour^  ^.^and  Trunk  Railway  of  Canada  shares  I  past ‘year’ had  proved  a  bad  one, 

they  .should  be  seleett^d  by  rM  of ‘the  largest  .share-  I  ,  -'ci'*al  reserves:  .\nthraeite,  008.000,(100  tons:  given  a  nasty  shock  to  many  jicople  in  i  lack  of  capital,  to  the  company’s 

holders.  lutununous  .i,.0J, 000.000  tons;  scmi-hitunuiious  this  country.  The  real  truHi  is  that  nearly  1  to  sell  its  land,  and  to  the  Gove 

Mr.  Kraum  thought  It  was  waste  ol  money  to  pul  I  and  lignites,  384,908  (MIO.OOO  tons.  ranital  investerl  in  Can.idi,.n  mil  e-ineellationofthnnntiontiibiiild' 

anolhcr  4d.  per  share  into  the  new  eoneerii.  Probable  reserves: — Anthracite  883.000.0(H)  tons;  ‘***  capital  llivesitu  in  I  anadian  rail-  cani.tliaiit  Ol  me  option  10  DUllu  . 

The  Chairman  said  that  he  considered  that  if  soml-bitumluous  and  lignites,  401,271,000.000  tons,  ways  comes  from  outside  and  that  the  pro-  through  tho  company  s  property. 


capitalization  consists  of  $4,500,000  common,  000,  the  company  has  an  authorized  capita] 
$500,000  preferred  and  $6,000,000  debenture  stock  of  $8,000,000. 

stock.  There  are  several  smaller  utilities  The  officers  of  the  concern  are  as  follows: 


,  ,  e  n  .  i  ‘  A.C3A.  stock.  There  are  several  smaller  utilities  The  officers  of  the  concern  are  as  follows: 

jne  otiier  letter  was  as  loiiows:  I  ^  Ijondon. — Tho  Chairman  of  tho  Dom-  operating  in  Mexico,  but  these  are  either  F.  S.  Pearson,  president;  H.  I.  Miller,  vice 

Sir, — Tho  freight  rates  decision  and  the  inion  of  Canada  Trust  Co.  stated  at  the  ow-ned  by  local  men  or  have  been  financed  president.  New  York;  Miller  Lash  ant 
ump  in  the  Uanadiau  I’acilic  shares  and  |  half-yearly  mooting  on  Tuesday  that  the  by  industrial  corporations  operating  in  the  Walter  Gow,  vice-presidents,  Toronto;  dl- 

rand  Trunk  Railway  of  Canada  shares  !  past  year  had  proved  a  bad  one,  owin^  to  country.  Mexico  Is  a  country  of  wonderful  rectors,  E.  R.  Wood,  Walter  Gow,  Miller 

ive  given  a  nasty  shock  to  many  jicople  in  i  lack  of  capital,  to  the  company’s  inability  water  powers  and  under  normal  conditions  Lash,  R.  C.  Brown,  Toronto;  H.  I.  Miller* 

Is  country.  The  real  truth  is  that  nearly  j  to  sell  its  land,  and  to  the  Governnicnt’s  the  hydro-electric  possibilities  of  the  coun-  F.  S.  Pearson,  L.  J.  Hlrt,  New  York;  W. 

1  the  capital  Invested  in  Canadian  rail- 1  cancellation  of  the  option  to  build  a  railway  try  would  be  rapidly  exploited  by  zKmerican  Aubrey,  San  Antonio,  and  H.  M.  Hubbard, 
ays  comes  from  outside  and  that  the  pro-  through  tho  company’s  property.  and  foreign  capital.  London,  Eng. 


J 
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HINTS  TO  INVESTORS 


I 


We  Own  and  Offer 

5% 

Debentures 

—  OF  THE  — 

CITY  OF  REGINA 

SASKATCHEWAN. 

Assessed  Valuation.  $72,428,027.  Not  Debt,  $.‘i..'{30,908 

Municipalitjr's  Assets.  $16,885,408.  Tax  Rate,  15  Mills 
I’opiilation  45.000 

Rate  to  Yield  S}i% 

BANKeRS  BOND  COMPANY 

20  VICTORIA.  ST.  LIMITCD  TORONTO 


le  Steel  Company  of  Canada,  Limited 

HEAD  OFFICE,  HAMILTON,  CAN. 


Tlip  Editor  will  hr  plea'so'I  to  answer,  eltlier 
IhrouKh  thi,  column,  or  by  letter  when  the  ci.*- 
rumstanco?  require  it.  any  enquiry  rolatln?  tu 
investments.  It  should  bo  understood,  however, 
that  The  FtNASciAi.  Times  will  not  make  pre- 


tlio  president  ,\.  K.  Holliff,  Tm:  Ftnan- 
ri.\i,  Timks  liii.s  little  information  to  dive 
resrarding  this  eoueern.  Mr.  Hollilf  stales 
that  the  stoek  of  tlie  eonipany  is  held  hy 


di'-lions  reitarding  the  immediate  market  course  „„„„„„„  i  r':  .  il  •  *  ’“V'.i  ' 

of  any  security.  To  receive  attention,  inquiries  pt  r. oni.l  friends  of  his  own  and  that  to  them 
must  bo  accompanied  by  the  full  name  and  the  nooks  of  the  ctunpanv  are  open  at  anv 
address  of  the  Inquirer,  as  an  evidence  of  good  time  To  Tnv-  Civ-»vri»i  Timv«  Iw.  ImH  no 
faith.  All  questions  cpmpl.vins  with  these  rul«*  ^  IN ANCi al  I  iMEs  lie  liao  no 

will  receive  prompt  attentlm.  inlormalion  to  give.  If  this  is  not  satis- 

-  faetory.  why  not  try  Bradstreels  or  Duns? 

Simplex,  Montheal. — We  ean  give  no  .p  1  rv  w'  rv  i  .•  x. 


$390  Will  Buy  a  $500 

5^0  Consolidated  First  Mortgage  Bond. 

Srrured  liv  Mnrljiafte  on  nil  tlic  proporly,  riftli#*,  nnil  frnnrln»p<«  owno.l  hr 
A  ronipanv  Miinplyini^  Street^  KaSIway  Klociric  Li^lil  and  J  owor  Mcrvivc  to  a 
ffubataiitiat  and  i^rowia^  territory* 

Iiivr^torA  <loffirinit  to  place  their  fniida  in^  a  <Icairal>le  and  flofo  accurity 
n«L  for  niir  rlrciilar  reOardinil  (lii.s  i^NUO. 


niiould  auk  for  our  circular  rei^ardini^  (lii.s  i^NUC. 

McCuaig  Bros.  &  Company 

.Mcmbcra,  Montreal  Stock  Kxcliani^e. 

Sorel.  Montreal. 


Granby. 


I  information  on  the  Powerful  Mining  Co.  (of  '■  T”' .’V’'  - 

(rowganda)  whieh  would  sound  like  sweet  ,  He.nlty  (o.,  and  .John  l  indlay  - - - - ^ ^ ^ 

imisie  In  vniir  cars  memhers  of  the  Heal  Kstale  Kx-  .  .  1  ,  r  ,  1  c  ,u  _ _ 

miLsie  to  .AOur_ears. _  change.  The  last-named  firm  are  managers  I'liere  the  -‘investor  gets  a  relurn  of  1  l.onds  to  further  finance  1  he.  eompan.v. 

I,  vr  M  A  .•  I  1  1  of  Caledoni.un  Realties  Ltd  over  1,'>  per  cent.  The  directors  do  not,  |  A  holding  company  will  he  torufed  tu 

inJ  Vth  Can^dianT'oUo’i^ls  enquiries  were  overlooked  j  moreover,  tend  to  help  the  sit  uation  where  ,  secure  possession  of  t  he  properties  ot  I  ha 

ing  wirn  i  anauian  t  ottons  is  pnnteq  else  .  week  -the  shareliolders  are  eoneerned.  Dominion  (  anadian  \eney,uelan  Orel  ompaiiv  foi  the 

i  Si  cover  ou  enouiVv"  ^teel  will  work  out  all  right.  j  ('anuors  is  one  of  the,  very  few  eoueerns  '  hondholders.  This  was  the  deeisiun  reached' 

I  will  covei  \  on  enquiry  . _  !  \Vo  mn  see  little  prospect  for  your  Can- '  "dioso  securities  are  listed  on  the  .Stoids  |  ill  the  meeting  on  .Monday  afernoon  which 


will  cover  you  enquiry. 


I'd  the  Shareholders:  ; 

Your  Directors  herewith  submit  their  Annual  Report  and  the  .Statement  of  .\ssets  j  debt, 
nd  Liabilities  as  at  December  dlst,  19 Id,  and  Profit  and  Loss  .Account  for  tho  year  ! 
nded  that  date.  ;  Sfi 

Tho  net  profits,  after  expending  .S.')!  6.0S4.46  for  Repairs.  Alaintenaneo  and  Improve-  '  and 
tent  on  plant  and  machinery,  were  .‘51.640,011). 79.  These  profits  have  been  dealt  with  j  stoek 


'  Boh  Lawhentf  Wivvipfo  — We  p.p  bonds  .at  the  prieo  von  I  Exchanges  in  Montrea  and  Poronfo  who  he:u-d  t lie  repi.rt  of  t lie  Bimdhobb  (  om- 

'  giv^  no  advreo  regl^^diiiir  Tmnsco  '  did  you  do  with  the  ‘r.  per  i  do  not  publish  their  Balanee  Sheet.  \Mien  ;  miliee.  ho  qiieslmn 

I  Co  though  o^rf  I informa^fon  "fs  [o  1  ''oinnion  stoek?  Were  you  not  aware  !  a  company  is  in  a  strong  position  tinnneiall  v  1  nieiil  of  he  properl  les  has  been  left  m 

~  llu>  effect  that  it  has  no  coniDC'fition  tllial  some  purchasers  frol  several  hundred  , unusually  proud  to  ('xiuhit  its  full  ahc>aucc  lor  tho  prosont.  aJ® 

dl  ‘ _ ^  '  !  per  cent,  of  this  common  stock  wlnui  thev  '  hjriires  to  the  investing  puhlu'.  ^  onguioors  m  ho  luno  hcon  in\ostigating  tho 

!  SroTT  MovTnvo  nsks  if  thoro  ahv-  '  bonds?  However,  if  you  held  NVo  know  nothing  about  the  Tomagami  ;  properties  are  understood 

1  thins  new*  in  Canadian  Sardines  \V«  do  I  •'-’"'‘k  and  transferred  into  Tram- ,  Rcst-rve  Mines  Co.  ,  conilieting.  It  is  belieyd  that  ..hOO.OiO 

j  tnmg  new  in  ».  anauian  harciines.  we  '  pnwer  \oii  will  not  come  mif  amiss-  ih«  - - -  will  be  needed  to  put  the  properties  in  a 

I  not  think  so:  in  tact  ^e  do  not  think  there  ^  p„r,  npT.ar^Xwing  ^  Ai  eton.  I.ArmNi:.  -  Domininn  Textile  ,  position  to  . .  satisfactorily.  Actual 

I  IS  even  anything  fresh  in  Cj^adian  Sardines.  I  .bowing  txtraordi  j  jj  j,  .[.....lopim  lU  woiibl  take  al.m.t  SIOO.OOO  of 

I  F  C  R  rvnEHHiiT  Mav— Stocl-Rof  the  i  >l"btreal  City  Land  Co.  bonds  and  believed  that  there  will  be  a  slight  shrink- ,  I  his  amount  and  t  lie  balanee  would  be  need- 

'  MoVherlodo  Mininir  ’Coinnanv  tMontreal  1  f’a'edonian  Realties  bonds  are  good  speeii- '  in  net  profits,  though  nothing  detinUe  ed  for  machinery,  etc. 

!  RivVnCno  markeS.'  ^  ■•ealty  bonds.  The  eompanies'  'prop-  i  will  be  'id  m^^Mr  ("'1  ”(b;'’d:m  m  T- - 1  P 

Hess.  Aon  had  better  write  it  off  as  a  bad  erties  arc  in  good  loeation.  return  ot  Mvuitimi;.  <-asi'1-.  Ste.l  (  onip.anv  of 


a  the  following  manner: 

nterest  on  Bonds . 

)ividends  on  Preferred  Slock . 

^edited  to  Fund  for  Depreciation,  Renewal  and  Improvements  of  Plants 

imount  written  off  Plant  Account  on  Sunnyside  Works . 

'redited  to  ITofit  and  Loss  Account .  . 


'less  Aon  had  better  write  iloff' -IS  •!*  baii^  arc  in  good  location.  return  of  t  be  President .  .M  r.  B.  <  iordon.  ,  Mvuitimi;.  tivsei:.  Steel  Company  of 

H  fbo  of  obi  -  "  IS  Oil  a  liiiiTie.l  trill  io  F-iigland.  The  :  CjHiada  pn  IVrre.l  .sold  at  a  new  low  level 

mrl  loss  \eeoiinf  for  tho  venri  _  Knoixleh.  Moxtiieai,.  bought  .\mes-  A'ompan.v's  mills  are  uiHlerslood  to  be  niii-|(|,js  week  :il  T.'i  '  The  stock  is  no  doubt 

■  i  SrorKimiiiFR  Kfvfistokf  BC _ i.>osf  I  ^^blden  at  12:  Iron  at  d!t  and  Cement  com-  idbit  somewhat  shorter  hours,  Iboiigli  the  suff'eriiiL'  .ioni  I  lie  geuer.illy  tidverso  seii- 

iirs.  Alaintenance  and  Improve-  '  and  Wood  Ltd'.,  Smith’s  Falls,'  preferred  "'""a'  dl.  and  asks  if  he  shoul.l  hold  on.  ^lo'ving  '00“  '’'■‘‘^,",1 

se  profits  have  been  dealt  with  |  stock  is  a  good  investment  as  long  as  the  As  hey  are  speculative  stocks,  ot  ''»■  ><mg-  vg-ird  ^  lime,  due  to  i rade  .lepr,  smou.  I  he  1  iimial 

i  present  tariff' on  agricultural  implements  is  Pb'l  class,  it  is  obviously  diflieult  for  us  to  jeasonablv  asMiied.  Dominion  ie.xtib  is  ,-,.p,,ri  printed  not  long  ago  showed  that 


^  nr' I  _ _  12  iiiid  (uists  very  little  to  carry,  while.  A.  Rogers  eomrnon  sold  in  I’oroiito  historv  .  'Phis  imrease  was  largely  made 

S  'VnPTH ‘svnvFv  VS ■VnvsSpniin  I  Ci'iueiit  is  xvell  looked  tifler  ill  a  market  ’  t  I'ii^  week  at  a  m>w  low  level,  IDS.  with  odd  up  in  the  lirsi  half-year  period,  however,  as 

i  T-.ifipr^Var  elo.sed  191.Vwith  satisfqptorv  ''  should  recover  to  around  shares  eoniiiig  out  at  Plus  stock  is  the  lat.er  nioiiihs  sliowe.l  a  falling  off  in 

-,11  OM  47  :  profits  and  entered  1914  well  booked  with  |  I''n-<-hase  price  when  the  prissenl  '"i.ler  the  ,,re.ssuiv  "f  adver.se  '''"""'ss  which  is  siill  existing.  Al  the  annual 

.,1  i.u.ii  l.,  I  cnminns-  slioworl  -i  cnod  Avorld-wide  iiiieert  a  111  1  les  are  r<  moved.  seniimetil  and  the  teai  that  the  It)  per  l•ellt .  meeting  in  llainillon  this  week  the  rlireetor.s 

e  in  nToT-^  '  fimneisl  statement  *  '  -  >  g  rjither  diHietiK  eomiireheiisixely  dividend  may  suffer.  With  regard  to  I  ho  s|.,t  ed  t  lia  I  t  lie  mills  w  >  re  running  irregular- 


present  tarifl 
maintained. 


advise,  .\iiies  should  be  ehea),  (>iiough  at  '  'u  cautious  hands. 


re|)or1  printed  not  long  ago  showed  that 
the  eompanv  in  ItUd  had  the  best  year  iu 


Your  attention  is  called  to  the  amount  now  standing  to  the  credit  of  Profit  and  i  U  p  Renfkf.w. _ There  does  not  ap- 

•  •  •  r. . 1'  ■  ■  i . .  i  Pf'bi-  *o  be  any  company  of  that  name.  Do 

farious  Keservo  run  ds. ........  .  .  a  e.Jo'cie  i  voii  not  mean  tho  .-Xlgonquin  Development:^'*' 

Ind  to  the  amount  of  our  7\orkmg  (  apital .  4.6.12,610.  ,9  |  particulars  , 


e,  CIO  0,0  -O  '  fimneial  statement  "^**''  rjillier  (llllienii  com  lireheiisi  vel  v  ,  '  ,'ueiiii  ma\  sum  i „  o  u  i  ei^iu  ..  o,  >u<’  slaleilllialinemiiisv\ereriinningirreguiar- 

l,l,4tl.t)H) .  ,  .t  i  •  <  .  .  _  ,  forecast,  owing  to  tin'  reei'nl  action  inainlmtanco  of  this  dividend,  liowwer,  it  l\  now.  as  orders  eonu'  in.  W<'  arc  scarcely 

of  Profit  and  I  p,  p,  p...  |{Fv-eupu- _ There  does  not  qn-  I  dixideiid  pavments,  lliough  "dl  bo  remc'inben'd  that  the  Presideiil  I  j,,  position  to  adv  i-e  willi  regard  to  the 

9;]  I  pear  to  be 'anv  eompianv  of  that  name.  Do  !  'hat  intbieme  lias  been  forgotten  tho  ^-tatod.  at  t  ho  annual  meet  ing  ••  (ji  von  a  yem  fninro  when  the  directors  themselves  re- 

.>r)S.SI.{  .j.)  :  mean  tho  Algonauin  Dovolonmont  :  should  enjoy  as  good,  if  not  hetter,  normal  business  it  s  ch  at  that  the  net,  i  (ram  from  <  (,mmitliiig  themselves  on  tho 


irket  as  Ceinent  eomnion. 


Since  Dooombor  illst  last  your  Dirootors  have  disposed  of  iSSoO.OOO  of  tho  First  Mort-  |  aud  their  “literature,'’  if  any.  C'"i‘’>’al  linimiplos,  wo  would  not 

;ago  Bonds  of  the  Company,  and  the  Working  Capital  above  shown  has  been  increased  |  - -  '  i  advise  any  liquidation  at  this  stage.  .\ 

ly  the  proceeds  of  that  issue.  i  WiNMi’F.r:  IvLADEn,  Winnipeg  --  You  :  or  uornial  roeovory  should  follow 

Inventories  have  been  taken  on  a  conservative  basis,  in  many  cases  al  considerably  ,  will  find  an  interesting  article  on  tho  Wi.s- i  hoH\y  doelnies  of  the  piast  few  weeks. 


On  general  iirimiples,  we  would  not  Justify  the  eonlinitance  of  tho  1(1  iior  coni 
advise  any  liquidation  at  this  stage.  .\  I  rati'," 


lelowr  cost.  cousin  Rubhor  Company  in  another  oolumn  ,  Wo  would  say  I  hat  the  Imying  side  would  be  7  ditK  .Stvti..  You  fail  to  make  your  enquiry,  prel  erred  sloeK  il  s  lion  Id  l>e  a  pimiie  iiniity 

In  tlio  summer  of  last  year  thero  wore  explosions  at  both  of  your  blast  furnaces,  j  of  this  issue.  Wo  would  advise  you  not  to  I '."’‘''‘''"'’"hh- 'ho  selling.  'Phis  should  bo  with  regard  to  Mexican  \orilu  rn  Power  '  of  proven  earning  power  and  stability, 

i’ortunately  no  one  was  injured  thereby.  As  a  result  “’.A”  furnaoo  was  out  of  blast  9(i  j  scikI  anv  more  monov  under  aiiv  eircum-  d«no  with  liberal  margin,  or.  lietter  still,  on  [  Compiany  very  specific.  Mexican  Norllicrii  In  the  preseni  d<  (iresscd  markel  you  can 

lays  and  “  B  ”  furnaco  was  out  of  blast  47  days.  Both  stoppages  unfortunately  occurred  !  stances.  ! '*"  •’iitrighi  purchase.  'Power  Co.  was  lintineed  in  F.ngland  :ind  is  pick  up  such  a  piel,  ried  stoi-k  al  a  yield 

rh'en  business  xvas  active.  The  furnaces  have  since  been  relinod  and  much  improved,  I  - -  I  ^  - - —  controlled  b.v  interests  assoiu.ited  wiih  of  bj  per  eenl.  willi  the  certjiinty  ol  n„ 

nd  are  now  doing  better  work  1  han  ever  before.  ■  R.  R.  n.,  Vancouver. — Imperial  .lapan- ^  B  v\h  Ci  erk.  .St.  .Iero.me.  (,)t  r..  It  was  Sjierliiig  and  Co.,  London  bankers.  serious  risk  tor  several  years  to  come  at 

During  tho  year  the  Bhxtming  Mill.  Billet  Mill  and  the  Rod  and  liar  Mill  w-ere  ;  pse  and  Southern  Paeitie  Railroad  bonds  are  ; ''''**‘‘"1  'he  sudden  ‘'elimliing"  for  '  hydro-elect rie  develoiuiient  of  2.->. Hill  horse-  icasi.  The'  idi'al  invesimi'iil  for  such  a 

;ompieted  and  put  in  successful  operation.  These  works  are  of  most  modern  design  and  |  sound  investments,  but  xvhy  go  so  far  from  '  '*’*'  '‘tpfh  w  hieli^on  .'tionday  sent  the  price  ;  power  in  ihe  slate  of  Chilnialuia  was  started  ca-e,  however,,  is  t  he  bond  ol  one  ol  tho 


profits  will  again  reach  higher  ligiires  ami  ,  ,,„t look. 

justify  Ihe  eonlinuain'e  of  the  HI  iier  l•ell1.  |  \  trust. iineslmeiil  such  as  the  t  iioiis- 

ral.',"  Jiml  dollars  whi.'h  ou  propos.'  to  put 

iiway  lor  minors  should  laKi'  the  form  of  a 
C.M.S..  Slim  s.  WvYNi:  I’oixTV,  Ni.w  .  bond  or  .Icbenl  iir.' ;  or  if  x  ou  st  roiigly  w  ish  a 
A  iiRK  .St  vti..  A'oii  fail  to  inake  yoiireiiqiiirv .  pref.-rred  slock  il  slioiild  be  a  putdn-  iilility 


hould  be  With  regard  to  M.'xi.'tiii  Xor.lurn  Power  '  of  proven  earning  power  and  stability. 


f  fiij  per  eenl.  willi  the  eertiiinty  of  m, 
erious  risk  for  several  y.ars  to  eome  at 
■asl.  Till'  idi'al  i n \  esi  m.'iil  for  such  a 
ase,  however,  is  I  h.'  bond  of  on.'  of  tlie 


ire  complete,  and  your  Directors  are  confident  that  when  business  improves  so  that  they  !  home  when  vou  ean  huv  Canadian  muniei-  1  "P  n'"<‘hl.v  to  t.'i,  a  ,  iioint  gain  from  ih.'  iu  1911).  luit  owing  lo  th.'  iinseltl.'.l  .'.ut.li-  seemd-rank  Cana. Man  eiti.'s.  .Any  .il  the 
lan  be  operated  continuouslv,  tliev  will  be  profitable  and  put  the  Company  in  a  strong  pal  ilebt'iilures  to  give'a  higher  vield  and  ^f  hist  wei'k,  that  Dotiiiiiion  Canners  '  tions  in  N'orthern  Mexi.-.>  was  not  coin-  b.m.i  houses  a.lvertis.  .!  in  this  pai>er  will  be 

losition.  just  as  stable  securilv  ?  ‘  uiid.'r  severe  bear  iiressur.'.  Th.'  j  plete.l  an.l  much  additional  .'apital  will  bi'  gla.l  t.iseii.l  y.m  a  list  ..f  sii.-h  b.inds  yi.  l.ling 

The  new  machinery  for  the  Canada  AYorks,  mentioned  in  our  last  Annual  Report,  i  - — '  —  jsialemeiit  has  been  made  that  a,  'I'.ironio  I  require. I.  The  eompanv  has  .SI 2, 61)0, 600  in  the  n.  ighliorh.Mxl  of  li  per  e.'iil.  If  you 

» as  been  installed.  i  <Jkt  Rich  Dl'ic'k.  AVinmpeg.  Please  i I"'"*’''''  h'*”’**  "'i'""':'*  "i'l  "''<''1  'I.'* 

f  Your  Directors  realize  tlie  importance  of  doing  everything  in  their  power  to  prevent,  j  forward  i,rosi,eelus  or  any  literature  you  i  Canners  eommoii  short,  of  e.mrse  |  'I'lie  eomiiany  c.'tis.'d  imying  boml  iiileresi  nmii.  y  y.m  .-.ml. I  pi.'k  a  Ixui.l  that  will 

Locidents  to  employees,  and  in  case  of  accidents  to  render  immediate  medical  attention  to  '  niav  have  ixTlainiiiL'  t.»  that.  .Automiili,*  '  '"'''''I'H  sl.'als  over  on.'  that  ihi'r.'’s  a  in  lOP!  an.l  has  now  asKe.l  the  hebl.rs  t.i  nialiir.'  as  n.'ar  ns  ix.ssibl.'  io  that  .late,  an.l 


tbOcidents  to  employees,  and  in  case  of  accidents  to  render  immediate  medical  attention  to  I  may  have  pertaining  t.>  that  -Automatic  '’'.V  'Ih'  lhi'r.'’s  ; 

he  injured.  The  Company  has  spent  eonsiderable  money  in  safeguarding  the  works,  i  f-ivvileh  eompanv.  !  "'L'LU'r  in  the  H  nee  soniew  her.,  when  i 


,De  injuren.  i  no  v  ompany  nas  s|,eni  eonsiueraoie  money  in  saieguuruiiig  me  w  oras.  j  f-ivviteti  company.  1 

ind  we  have  trained  First  Aid  Corps  and  installed  nocc.ssnry  equipment  in  nearly  all  of  |  W,.  cannot  give  anv  opinion  on  Trans-  i 

he  Company's  works.  ;  cona  real  estate.  '  ' 

During  the  first  h.alf  of  last  year  the  business  of  tho  Company  was  active  and  profit-  - - — 

ible,  but  during  tlie  last  half  of  the  year  there  was  a  serious  falling  off  in  the  volume  of  I  Sr<  Ki;n.  WiNvirEG. — You  evidently  have  ! 
lUsiness  and  iu  prices.  |  little  hope  left  indicated  by  the  iiom  de  | 

The  Dominion  (loverment  has  just  announced  changes  in  the  Customs  Tariff,  in-  ;  plume.  (,>ui1e  right  loo.  as  Big  Four  Con- I 
ireasing  the  duties  on  several  items  manufaetured  by  this  Company.  It  is  thought  that  ,  solitlated  (Jold  Alines  Ltd.  of  Rosslaud.  was  I 

;hese  ehanges  will  be  beneficial  to  the  Company.  ;  not  liig  enough  to  survive,  and  died,  and  I 

The  Directors  desire  to  express  their  appreciation  of  the  efficient  manner  in  ■which  ;  now  there  aiiparently  is  little  hope  of  res-  I 

,he  officers  and  eniplo5'ees  of  the  Company  continue  to  perform  their  respective  duties.  j  urri'clion. 

Respectfully  submitted,  i  - - -  I 

C.  .S.  WILCOX.  j  C.  C.  S..  Tugaske,  Hask. — We  are  sorry  j 

iamilton,  Canada,  April  7lli,  1914.  President.  '  tlmt  vv*.  cannot  givf.  you  a  valuation  on  tlie  ■ 


I'.'linquish  tli.'ir  iiitere..t  lor  2' 


6  jier  cent  stock  s.'lls  down  t.,  point  also  to  authorize  the  issue  of  prior  li.ii  vvlieii  I  h. 


ars  an.l  thus  av.u.l  th.'  risk  ..f  a  .lepr.'sse.l  qiiotafiou 


■writ  V  has  t.i  1..'  s.ild. 


have  !  - — 

<Ct|  Building  Permits,  March 

,  as  _ _ 

r  I.itUor  Dcparimcnt  rrronl  of  buildlni:  prrniilv 

'  * isstH'd  in  Miirclt  shows  a  dtMTcasc  of  »ndy  S 1  oop 

I  from  the  saino  month  in  ItM.t  *rhis  is  at  the  rate  of 
ahoiit  12  per  cent.  'I  he  fljrurcs  arc  as  1o1I<mvs: 


balance  Sheet  as  at  December  31st,  1913 


?OPT  OF  WoRK.s  ownefl  atid  operated  by  the  Company.  $24.3.14. 0o7 . ‘2'2 


[nvestmlnts  in  other  Companies .  26l..-)99. 7.'! 

-  - .'5 

Durhent  Assets - 

Inventories  of  raw  materials  and  finished  products..  .  .  .5.7,900,74.3.80 

Accounts  Receivable . .  1  ,.7.71 .48‘2. 4ti 

Bills  Receivable .  67. ‘222  AN 

('ash .  182,617  16 

Stock  of  the  Company  purchased  and  held  in  trust  for  Kmployees . 

Deferred  (Charges  to  Operations . 

Inburance  L'NEXPIHEU . 


j  C.  C.  S.,  Tugaske,  Hask. — We  are  sorry  j  N„va  s.-.xia: 
esident.  '  tluit  w*'  cannot  give  you  a  valuation  on  tlie  ■  sy.in.>  .  5 

land  in  the  Ontario  town.  The  real  I  Oa''b‘')j 
1^1  ^  ;  estate  boom  has  collapsed  and  the  value  of  '.miin * 
IVIO  till'  land  is  theiiri.'o  which  ean  be  realized.  \.i!icl>.-.'. 

:  Tho  future  is  fortunat.'ly  not  very  bright  yi"''”'!,: 
i  for  that  kin. 1  of  real  estate.  'vi!ris'..i!mVivr 

-  '  \jontrcal 

•Mines  Fnqi  iheh.  M.intueai..  —  Tm;  I  <Min'<'ni.)ni 
!524,. 79.7,630. 9.7  ;  J’'.',''' understands  (hat  nia-  ; 

:  elimery  is  being  installed  at  the  rleur  d.'  Lys  |  (iniari..: 

tniiie  and  that  operations  will  he  resnine.l  I '"'awi., 

;  short l,v.  AVIiiie  Ihe  Ix'sl  milling  semirities  I  I'priis'dll' 
are  speeiilalions  pur.'  and  simjil.',  there  are  j  it.ii.'vill.' 
said  to  Ix'  goo.l  prospects  ah.'n.l  for  the  ;  ivi.Tix.r.xiFh 

:)2,066.20  i  •'I*'"'’  '!*'  give  tins  information  :  harin.s 

.8.7,929  4.7  '  "hat,  it  is  worth,  as  we  have  not  lieen  |  \\ fiian.i 
1.7,'i8;7  .7‘2  I  6ble  to  secur..  an  in.ie|X'iident  nor  an  expert  i  liamiloxi. 

7,'347  87  '  opinion  on  (he  eomjiaiiy's  mining  prosp.x'ts. 


A  Nova  Scotia 
Newspaper  And 
The  Fox  Business 

(.Viitigoiiisli  ('a.sliel.) 

P.'oiile  willi  a  little  m.'ui.y  t.i  inve-t  ar.' 


Municipalities  Act 
And  How  It  Worked 


ws:  <  oinniiinit jcH  <>p(‘rai ln«  under  t he  rural  Mimic- 

auKOs  ipalitit's  Act  in  \ih«  ri.'i  are  makiiu;  more  rapid  ami 

(.Viltigoilisli  ('a.skel.)  M.l.>ianlial  i.ioki-.'-s  il.aii  ih.v  .'v.i.  .Inain.'.l  ..f 

."iy,'  ^  doinn  an  loeal  iniprnvcmciu  di-'trielH. 

na'.l'iil  I>e„i)|e  willi  a  little  nimi.  v  t.i  inv  .'-t  ar.'  ,  .l.  |...i y  ...hiisi.  r  ..r  alTai.^^ 

•  •  for  ,\M)erta.  Haul  lliisal  llie  rarhaii)“Ml  huiidiims  lU 

:Ud.U)p  s1ronj;lv  altraidcd  toward  iho  Maek  fox  Kdiminton.  a«idin^r 

*  .  ,  ,  ,  ^  .•  •  "  The  people  ill  I  hi' rural  muuieipalii  i<‘s  art' hii^hly 

322.072  iHYlil  eill  erprix**.  I  IHiIM'elhent  s  to  partK’l-  satisfied  with  the  operation  (*f  the  law.  'There  aro 


ro2,06r>  20 

83,020  43 


lt».7(H>  ,  ip  tih'  fal)ult)US  prolits  ;tn»  liekl  out  1»V’  |  so  Imal  mpro\tuiein  tlisiriets  and  to  r 

—  10:t0O‘  'i  1  xi  •  1  ‘  munn  liialilies  in  the  pro\inee  ol  Alberta  and 

•  IST.tMfi  '  ^ I'Olli  panics,  and  tllcir^  liUlMhcr  aia^  j  are  pianniny  to  e'‘tahli'‘li  between  |."»  ami  20  n 
•  27. otto  Icffion.  new  (•oiupuuit's  licinjLr  roruicd  aitliost  ihi-A.Near.  Winn  llieaet  eami'  into  fon*e  in  Dee 
*  tiail'*,  oTh*  would  lliiiik  l>v  I  lu‘  ad\ ertisinff  i  !?  '’  *\**,"'  •’’?  leeal  <ltstrjeis  iintnedlati  ly  ion 


.  .1  uL'o  it  .1  \i  i»  theiiist'Ives  into  nimiieipalilies.  i  « im;  »>«  i  «•  aouet, 

sc('n,  all  oNtr  lh<*  Mjintiiuo  rro\ mens, 

M.'l.'lLMi'  It  is  liartl  to  l't‘sist  tllo  Maek  fox  farm  eom-  ;  "There  has  Ini-n  some  eritieism  with  regard  f(HlK 

-  '"'i.iinv  .-aiivtisser.  wh.'ti  on.'  .•..n.-i.lers  how  '  -Y'''.''''  V 

37  '  I  I  1  *.,11  I  erne  added.  <  tne  o|  t  lie>e  w  as  (  ha  t  Ihi'ltew  plan 

3- 1 3, 100  j  1th iidso tiicl  V  many  lia  \  c  won  nut  1  hn .  w  ouhi  Ih-  more  cost  l.\  'Thai .  of  eours»*.  depi ‘in Is  on 


ri  I .)  and  2(t  mort) 
1(0  force  in  I  )eeem- 
iinediatt'ly  fopined 
Twelxe  were  ad<i('(i 

)  with  rt'^nrd  to  t lio 


2.A.')()  (t7:» 
I  Hl.‘»7:» 
:<7.:)3A 
203. t  too 


.?32.406,16.7  9!) 


LLVBILITIES. 

Capital  Stock. 

Authorized — 

100,000  shares  at  S100  each.  Preferred . 510,000,000  00 

160,000  shares  at  $100  each,  Comiiiou .  1.7,000,000.00 


Pn'stoii. 

j  W-  H.,  WiNxipnti,  wants  an  opinion  on  timiph  .  . 
Dominion  Textile,  I'liited  Stales  Steel,  ! 

N.iva  Se.itia  Ste.'l  an.l  Rieii.'li.'U,  lie  will  '  siraiivx-.i 
buy  oulriglit  and  put  them  away  for  an  |  L.xxl.in,. 
indefinite  peri.xl.  In  the  eircumstan.'es  i  ‘^■’1,3*11,';’;’,",””^ 
any  of  Ibe  Canadian  stocks  mentom'd  , Windsor.  \ 
should  suit  our  .'iiquirer.  They  all  are  .  Owen  sound 
selling  at  very  low  prices  eonsidering  the  j  Jddhnry^'' 
yield  an.l  are  almost  low  .'noiigh  thoroughly  !  s  .sie.  Yiitrio 
to  discount  a  slight  reduction  in  dividen.l  i;.x’i  .\rili.ir 
if  such  a  cours.'  were  forc.'.l  ujion  the  com-  '  '  ‘xIn'nOoLa" 
panics  by  a  further  trade  reaction.  ;  wi'nnip.'K  ' 


Issued — 

64,963  shares  at  -SlOfl  each,  Preferred. 
115,000  shares  at  ,$100  each.  Common.. 


$25,000,000  00 


6,496..300  no 
1 1  ,.700.000  00 


Bo  NDS,  6  Per  ('‘ent.  First  mortgage  and  Collateral 
Trust  Bonds — 

Authorized . Si  0,000,000 . 00 


-.$17,996,300  00 


I'oit  Williuin 
Maititofia 
WinnipcK 
Dnuphin. 

Sa'^katehewan 

Urtrina 


.Mtusu 
Nil 
2,32(t 
2  f)T»t».2S.'. 
tl.73(t 
22. -lA.-, 
I.Sfi.UAit 
3tt(t.tir».‘. 

t>(t.  TSU 

I  7.h7:. 

:;t»  :»‘Mt 
hi  .3ti;, 
1 7. put 
I  7.<t(H) 
S2WHU 
•I  »>:.o 
3.IHMI 
77.2.vt 
2.3(Ml 
Ht)U 
'ih.s.'io 

7.2h.'» 


■.S20..".’)U  2  I  J4  not) 


ne  (d  t  hoc  w a:^  t  Ik)  t  lln'in-w  plan 
t  !>  'Thai .  of  eourst*.  dept'inls  on 


*  3.34  A  M  Item,  Up  to  t  lit'  present .  K  \  eu  vet  1  Ip*  t  he  olMciaK  and  incinher>  .  hiii  it  is  a  I  act  that  soinn 

l4K3.7hU  iudustrv  is  \i‘r\  promisiiifr*  \  it‘W  it  how  we  '  luimieipalitlc.s  arc  pa.\in«  hss  in  taxes  than  soim^ 

.(;U24A1  ‘i  .  1-  -'i  '  I  ,•  ji  I  local  improA  (imni  di'sinefs.  .some  complaints  liaAO 

;  lAtiso  '  hiity.  Hlfif  tlixideuds  tire  pruet  jtssured  Ih-cm  madi'  to  iIh‘  Ociiari  mc'ip .  hni  they  iiave  all 


lh3.PA(t  l>y  the  ohjer  eoin]);inies  on  Ih’inee  Tidwnrd  ;  arisen  fi 
2til.S()0  Island;  the  hifr  hanks  h>an  the  pre-^ti^e  ‘I''''"'!"/ 


AA.'22i  in  tln‘  Island  the  pt'ople  appear  to  ha\ 

unhoundetl  faith  in  the  oiileoitte  of  t  Itf*  ’  "’‘h'  ‘‘ 

•  I  t  ,  I  tion  to  t  h<‘  uo\ crnnicrit .  \  municipality  has 

in.inn!  hiisiness,  and  many  suhstantial  reastuis  art'  pnwirs  than  a  local  improvcnn'iit  tiistrici. 

A7  oni  !  not  wanting;  tt»  atlvoeatt*  tin*  eaiist'  t»f  the  munitip.dii.v .  lor  instance,  has  the  anihorPv  to  i.ssuo 
■  '  I. lack  fox  farm  .•oinpanv  soli.'itor.  N'.'V.  r-  an.l  .I.al  »iili  al.n..-.l  ...lylhln,;  ,.l  a 

I  17A;*i  1  *  -,1  *  1  *  II  *1  local  nainre.  'ne  ndtii;;  the  weed  (luesinm.  stock 

...  -N*.  ‘  '  1  heh«v<  not  \\  It  listn iwniH*’  n  I  he  nrom  >  ipr  . ■ . .  , . :7 .  .  .  , . . . ,  . « 


impany  proimiter.s;  niimieipalii ii •'<  had  iieen  a  tailurt 


i  stmdersiamllm.:s  w  liieli  liisaiipi'ared 
ilia t  ions  w  ere  fori  heominv!  At  a  r«‘eeut 
re  was  not  i'mii  a  sujzp-'st ion  tliat  tho 


local  iinproM'i 


MrCJiLi..  Mo\TnE.\L.-— Beyond  tln^  faet  ” 

that  the  Xorth  British  Securities  Company  i  .Moo.siJiaw 
has  an  office  on  St.  Peter  street  and  that  :  Weytxirn . 
_  i  York  t. XI.  . 


.'ts.."t0. 1  i  th.'l.'ss,  liotvvit  hstail.Iillg  ail  1  he  pronii>iug  Minnjna  at  lary.-,  a.^.-.i.^laii.'.-  1..  Iio^piiah.  an.l  .‘..ad 
--  I . t.'t.v  !  Jippearances.  tlxT.'  is  in  one's  inner  eon-  .liv.i  si.xis, 

■  :  ^'cioustiess  soinetliing  liiiiling  that  all  is  noi  :  „„„  otii.iHl. 

l-riil  "oil  in  this  husiness.  that  the  womlerfiil  ,  ,  •  i-,  .  .. 

*  .  I  I  .  I  ....  I  J 1  •  U'i^r  •'«  muineipalOv  tlie  ta.xo  are  all  paxahle 

2.1U.MI.3  returns  ^^lll  terminate  .vutldenlx  <ind  x\l1li  one  Otlleial.  whereas  under  a  local  inipro\ enu'iiu 
—  3SS.12.>  Pijr  nionetarv  losst’s  1o  many,  tluit  a  (in-  dlsulei  stone  have  to  he  paid  Ut  tlH*  ^m\<Tninent. 

- 1  1  rwn  i  yueial  prol)osition  which  is  laruelv  Iml  hi\  ''Oine  tti  the  selmol  di.striei,  ami  some  (o  tin;  local 

iM,r>.,n:«*  *  »  .  ,  .  :,i  r  .  improvi  nn  iit  distnei.  this  plan  offt  ii  resniiiinr  iu 

I  nuo  j  ea  pitalizat  ion  inusi  meet  willi  mistollnne,  |^real  eonfusioti.  'The  a'-se-^Muent  (it  a  munit'ipality 


.\ll  'I'nxcs  Pniil  lo  Oiio  Onicinl. 

I  mhr  a  munieipalit v  tlie  ta\<>  are  all  payahln 
t((  om‘  t)01eial,  when  as  under  a  local  iniprovemenu 
disiriei  stone  have  to  he  paid  to  t  In*  ^o\ (Tninent . 


liBued . ' . 

Less  held  in  escrow  for  redemption  of  Montreal  Roll¬ 
ing  Mills  Bonds . 


Bonds  of  Montreal  Rolling  Mills  (.'ompany. 


.  8,000,000.00 

500,000 . 00 

$  7, .700,000  01) 
500,000  00 


I  -  8,000,000.00 

Convertible  Promissory  Notes — 

Due  July  1st,  1915,  1916,  1917 .  1,200,000  00 

Current  Liabilities— 

Accounts  Payable . $  1,726.024  10 

Bills  Payable .  1.2‘29.740.00 


Dividend  Payable  February  1st,  1914 . 

Reserve  Funds — 

Relining  and  Rebuilding  Funds . $ 

Reserve  for  Accidents . 

Contingent  Fund . 

Depreciation,  Renewal  and  Improvement  Fund . 

B»ortT  AND  Loss  Surplus . 


-  3,069,149.41! 


35, .308. 92 
11,108  .38 
30.825. 12 
491, .771  11 


.768,813,53 
.  1,571,603.05 

$32,406,165.  99 


FOR  TRUST  FUND  ^ 
INVESTMENT 

Wc  own  and  offer 

TOWN  OF 

BRAMPTON 

ONT. 

$20,000 

DEBENTURES 

iiiaDirinit  11)16  and  11)2S  incItiHiTe 
and 

$7,000 

5%  DEBENTURES 

fnatnrinft  1913  to  1921  iiirluaive 

Denominations  $1,000  and 
odd  amount 

Full  particulars  on  request 


Prlne<‘  -Mhcrt  . 
j  Saskatuon ...  1 

'  Swift  Current  If 

j  Alberta: 

‘  Medieeti  Hat. .  li 

I  Kdmoiilon ....  3’ 

!  Ued  I  )eer  .... 

I  hethhridKe. ...  "i 

Ma<*h'0(t . 

!  Pritish  Columbia: 

I  Nelson .  I 

I  \’ernon .  1 

I  Kelowna .  1 

I  Kamloops .  «' 

New  Westinln- 
sti’r  ,  ... 

\  aneouvor.  .  .  At 

Point  Crey.  ‘ 

S.  N  aneouv  er. .  A 

\  aneouvor. 

A  ietoria .  2t 

Nanaimo ...  1 

f)ak  Bay  .  .  A 

I’rlnee  Kupert .  li 


I  Ut)0  I  oa  pitnliznt  ioM  lIlUsI  mrel  willi  misttulum’,  |^real  eiuifusiou.  'The  a'-sc'^i'meiit  (it  a  munit'ipality 
^  i  rill'  <  askef  is  ill  a  fpiaudM\\  «»\erlhefo\  is  aeeorfiitii.l  tti  valuation  t  he  limit  htiiu;  Ui  iniiis  oil 
farm  advrrtisintj  now’  so  j^eiierouslv  offered.  values  onlv  while  in  eonnection  with  a  hx'al 

;  it.n,.>j  .  r  r  .  .  •  ,  unprovt'im  tit  district  theieisa  tiai  rate  at  so  much 

—  i 3.t>( M )  I  W  I*  il\’oid  eai*r \  i i ITT  a n \  a d  \  < *r t  i > l t  Ihlt  m«l  \  pep  acre,  m it  ( o  exeet *d  sc \  ( 'H  atn I  a  iui I f  ('cuts. 

;  4A  :  load  our  reatlers  into  a  loss  of  money.  l‘'or  Mr  Penh'  slmwt'tl  that  owimr  to  tlie  fact  that  a 
^e>ri  fv*-  '  liino  w<'  turned  tlowii  the  fox  farm  a»I\er-  ttninielpallty  eammi  issue  bonds  tt»  an  amount  of 

— Ill-''  '  *:  •  /  kp  i  *  1  .....  ..  . .  ;,.(i...  ..  more  than  .»  percent,  ol  t  lu' asstssed  xalne,  munio 

‘  3<..i(t>  ‘  lisillfj.  Ol  latt',  ho\\e\er,  we  wei(*  intluene-  .  ip;,|p\  dehentures  are  an  ahsolutel.v  safe  si'curity, 

('ll  l>y  t  he  iirgu  llH'llt  s  in  .'Gipixd'I  of  the  worth  '  jiinl  inn' of  i  lie  I'l'-i  IVcnii  an  inv  csiin'- ..nnxlpoint . 
U'"  H)  Iiiiiiiei-oiis  and  plan.-ihic.  '  wi- 1  i  in» 

•  Hi. am  VVn  becanio  inoro  l•onfi(l(■nl  in  the  slahilitv  '  S I  ,\>  Sl.(  I  KIIII.S. 


S  I  AND.VKD  SIvCl  KITIIiS. 


i  .'i-l.nn.-)  :  of  ( lio  indiislry  lo  Ixi  developed  in  I'o.x  i  Standard  Si  ciirit  ies, 


will  open 


—  -.  inn  raising,  and  the  writt'r  inv  ('Sit'd  a  Miiall  sum  Ofliee.s  iinniedialely  in  Halifax.  X.S.  and 
-  7(in  of  inoni'y  in  a  hlaek  fox  coniiiany,  iind  tie-  (.tneix'e  city.  Tlie  ll.'ilifax  olliei'  will  ha 
'  I .o'j.",  <.(.ptt'(l  soiiK' advert ising  from  1  lie  promoter,  situated  in  the  t'anadiau  Hank  of  Com- 
I.Rkt  we('k  onr  attention  was  directed  to  an  nieree  Building  and  will  Ix'  in  eliargo  of 
article  on  the  hlaek  fox  indnstrv  in  Tin:  Mi'ssrs.  R.  .8.  Roshorongli  and  IL  M. 


7!M.sn 
i.otil.l  i.v 
l.'ij  ns.', 
ain.tin.Y 
L’d.'t.vn 
(i:i  1 .07."i 
M!,mn 

<(.■,, K.'iO 

:.'."i,nni) 


*1  1 .0<»;!.1S2  SIi;.62l  ,S*I2  — I,.'>2!»7I(1 

CITY'S  SKM  I-ANM’AI.  IN'riiKK.ST. 

Semi-annual  interi'st  wliieli  must  he 


J,!;':!'-'’’  Fixwci.vi,  3’iviks  of  .Moiitrejd.  a  pafier  Kv;in- 
lT  7X1  whose  mis.-ion  is  to  jidvise  the  imhlii'  on  eh;irg( 

2(>l ! l.-;."'  monetary  ma11('rs,  and  we  are  oiiet'  mor('  in  - 

doidit  in  regard  to  1  h(' siilijei'1 .  3’heiirliele 
^^.aii’ano  diseoiiriiges  (ironiot ion  of  1  h('s('  eompaiiies 
-  4s:Soo  and  the  |)a|)er  refuses  to  run  their  tulverlis- 
*2.100  iiijr.  Because  of  tin'  ixisilion  taken  in  llx' 

^"70  I  mailer  hy  this  tinaneial  iiaimr,  we  have 
.  decided  1(»  carry  no  inori'  fox  eonipany 
K.ST.  advertising.  We  ilo  not  wish  to  eondetnii 
ihe  husiness  ill  tiny  way.  VVe  merely  want, 

Ik'  lie  onr  readers,  or  tliose  of  them  who  might  ! 


in  (jnel)e( 
.  Bailev. 


Montreal,  March  23rd,  1914.  ■  matarins  1913  («  1»21  inclu.i»e 

We  have  examined  and  audited  the  abov.  Balance  Sheet  and  certify  that,  in  our  ■  Denominations  $1,000  and 
miinion,  it  is  properly  drawn  up,  so  as  to  exhibit  a  true  and  correct  view  of  the  position  H  smntmt’ 

I  •!  The  Steel  Company  of  Canada  Limited,  as  at  December  31st,  1913.  H 

RIDDELL,  STEAD,  GRAHAM  <&  HUTCHISOX.  Full  particulars  on  request 

Chartered  Accountants.  '  I 

Statement  of  Profit  and  Loss  for  Year  Ended  December  31st,  1913  I  Company 

084.46 . $  1,610,010  79  1  TORONTO  ^ 

Less  Fund  for  Depreciation,  Renewal  and  Improvement  of 

Plants.. . .  $137,500,00  _ 

Less  Sunnyside  W'orks,  written  off  Plant  Account .  .76.738  34  .  ~  -  - 

■ -  194,238.34 


Le68  Interest 

Bonds  of  The  Steel  Company  of  Canada  Limited .  .$4.70,000  00 

Bonds  of  the  Montreal  Rolling  Mills  Co .  30.000  00 


.$  1,445.772.45  i 


i  met  by  the  citv  of  Montreal  on  .May  I  ixissibly  iniiigine  lliat  wi>  have  pei-.'-diial 
tot.-ils '$1,378,.752.  This  is  made  up  of  the  knowledge  of  the  value  of  tiiiy  enleri>rise. 
bdlowing  amounts:  Favable  at  the  Bank  hke  tho  fox  business  to  understand  that  our 
of  Montreal  in  London;  i;i89,‘2()7;  at  the  information  is  no  better  than  their  own. 
National  Bank  of  Scotland,  Loudon.  £19,-  nnd  Rst  "'o  sliould  Ix.  eneouraging  buying 
075;  and  at  the  Bank  of  Scotland  in  Edin-  "f  kueh  stock  wo  will  discontinue  as  soon  tis 
burgh,  £46.  making  ti  total  of  £"208.328,  or  poksible  the  advertising  in  question, 
the  equivalent  in  ( 'anadian  currency  of  “  I 

,$10L'L866.  Milk  f.i  I  SPANISH  RIVER.  ' 

I  lo  tills  sum  has  to  ho  adacMl  tho  follow-  f  _ 

iuj;:  For  New  ^’ork  <‘oupoiis,  rp.  :  i  ij*  d  i 

for  Montreal  eoupous,  .$19l..792:  and  for  ' 'V^^TV' ’  n'  V  c  it  0  " 

Montreal  registered  stock  $1 13,606,  making  ;"i'i  yaP'>r  Mills  of  T"  I 

a  grand  total  for  the  half-year  of  .$1,:{78,5.72  ^  ‘ 

invest  charges  on  loans  Raised  by  he  citv.  I'*’'*'"  on  gnmitd  , 

_ _ _ _  *  Avood  iMilp  iiud(*r  the  r(H‘i)>rof’ity  Ircuty 

i  bet  wppii  this  pountry  aud  (‘ariada.  It  a]j- 

.Mr.  H.  .1.  R('ating.  who  represents  .Mr,  ,  that  after  tlie  company  received  a 

i\.  Ai.  NaiuT  m  this  City,  has  left  for  a  throe  aulhorizatiou  to  cut  |uilp 

vveeks  holiday  in  Bermuda.  During  Ins  .  .^vtxnl  ou  Crown  lands  the  Dominion  Cov- 
ahseneo  Mr.  hdward  J.  Gilson  from  <*rnim*nt  passed  a  stattile  iiupo.siup:  a  special 

don,  Kncfland,  wdl  take  his  place  at  4  Jlos-  i.jiart'e*  ou  wood  pulp  exported  iu  in.staiu’es 


Trinidad 

Consolidated 

Telephones 


Limited. 


l.’A'.'*'*  f staying  at  tlie  Bie  piilpwood  was  cut  on  jnihlie  i 

Windsor  Hotel.  lauds.  ‘ 

- - - - - -  - -  '■  LaU'r  the  eompanv  succeeded  by  an  ! 

!  arrangement  with  the  authorities  whereby' 
C*  T  T  I^TTY  O  il'*'  export  tax  could  be  levitd  ou  the  eon- | 

II  1 1  1^1  I  1^  I  I  ^  cern'.s  products  exported  to  foreign  ('oun- j 

MJ  X  V/  I  trie.--.  Importations  into  this  country  were  ; 

— —  — .  -  A  9  W'^  charged  the  full  duty.  'Die  board  of  geti- 

j  17/^1^  O  A  I  1/  .  oral  appraisers  sustained  tlie  claim  for  free  ! 

rill%  ^  I  J  entry  made  by  tho  importers.  .ludge 

*  Barber  says  in  his  decision  that  to  sustain  . 

Tenders  addressed  to  the  undersigned  ' 'he  importers’  protest  would  be  an  evasion  ; 
will  be  received  up  to  nine  o'clock  a. m.  of  .  of  the  American  law,  which  i.s  de.-igned  lo  ^ 
Thursdav  May  ‘21st  for  the  purcha.se  of  '  Pi-fivent  restriction  of  every  kind  m  the 
$1,000, out)  of  4 '.4  per  cent  thirty  year  i  t'xpo'''  *'f  pulpwood  from  Canada.  The; 
bonds  of  the  Protestant  Board  of'  School  decLsion  says  that  the  Court  is  unwilling  to 


Les.s  Dividends  — 

Dividend  No.  11,  Quarter  ended  March  31sl,  1913,  1 

per  cent . 

Dividend  No.  12,  Quarter  ended  June  30th,  1913,  I?,  per 

cent . 

Dividend  No.  13,  Quarter  ended  September  3()th,  1913,  1  •’4 

per  cent . 

Dividend  No.  14,  Quarter  ended  December  31st,  1913,  1  *4 
per  cent . • 


S  965,772.45 


Write  for  onr  booklet, 
''Good  Seenrities  on 
Periodicnl  Pnjnents." 


$113,685. ‘25 
113,685.25 

113.685.  -25 

113.685.  ‘25 


SCHOOL  BONDS 
FOR  SALE 


$  511,031.45 

Xdd  balance  brought  forward  Dec.  31st,  '912 . .  1.060,571 .60  I 

$  1,571,603.0.7 

..  — I  ■  '  I  — 

R.,  S.,  G.  (&  H.  i 


Greenshieldt  &  Company 

Membere  Montreal  Stoek  Exehanje 
Dealers  in  Canadian  Bond  Itsuet 
!•  St.  Sacr.mrnt  St.,  Montreal  -  Loadea,  En(. 


Commissioners  of  the  City  of  Montreal. 

Full  particulars  will  be  givi'ii  upon  ap' 

I>lication. 

(’.  .1.  IIINMORE, 

Treasurer, 


adopt  such  a  construction. 


"  '  '  INTERNATION.YI,  SCKl'Kit.AN  ItY. 

d-  •  ■•ix.aifiui'  tlTrvxA-  Tlx'  Internalkinal  Siilxirbaii  Kailrtav 

(  .,1.  III>.M(IKr,,  is  asking  I’arliaiiu'ni  for  itieor(>oraii()ii  lo  build  ii 

Treasurer  1  *‘oe  in  Ks-ex  aixl  Iveiit  I'ooiitx's  lo  eonneel  »iib 
,  ,,  a«  ,  '  ,  I  UeWoit  by  I'cri-.v  or  Uuiuoi  uml  lo  operate  rtilb  slvaiu. 

36  Belmont  street,  Montreal,  electricity  or  (tasuliue. 


.\<a'Oi'(ling  to  tlie  iiioiitlily  i'e|xii'ls 
of  the  'I'riiiidad  t'oiisolidaled  Tele- 
plioiies.  liiiiiited.  tlie  receipts  tiiid 
<'.\|M‘iiilit iircs  for  llx'  twelve  iiioiilh- 
ending  .liiiiiiar.v  :S  l>-t.  1912  and  I'Jl.'i 
were  as  follows;  — 

lleceipt-.  i'Apoiiditiire-. 
I9I.1  ..  ..  SI«.<i7t>.T2  .821.917.88 

1912  .  I2.7;;7.7.'i  2I.609.;52 


\  net  increa-e  in  earning-  of 
(iJin.ll  in  1913  met-  the  prevUni.- 
Iwt'lve  inontlis. 

V\'t*  can  offer  a  hlock  of  tlii.s  com¬ 
pany's  Ixnids  to  yield  a  full  «  per 
cent,  on  tlie  iiivesUneiit. 

Full  iiartioiilars  on  request. 


F.B  McCURDY&CO. 

Members  Montreal  Stock  Exchange. 

ifalifaxt  8t.  Joliii*  N'.B.,  SI*.rrbrooke, 
Que.e  M  oi%(real*  Ottawa*  Kin^atou* 
C'lia rlut tclow'ii*  St.  JuKtia*  NUd. 
Sydney*  London*  Eiij^land* 


JR  INCORPORATED  1889  ^  ^ 

rAprE\L~ 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00: 
Reserves  $500,000.00 

mRECTORS: 

H.  S.  Hell,  Pres.  F.  P.  Jones 

Robl.  Archer,  Vice-Pres.  Wm.  Molson  Maepherson 
Sir  W.  M.  Aitkcn,  M.P.  C-  E-  Neill 
J.  E.  Aldred 

A.  J  Brown.  K.C.  5.J!-„'^eXond 

Fayette  Bro^  p 

Geo,  Caverhill  Hon.  W.  B.  Ross 

Hon.  N.  Curry  A.  Haig  Sims 

Hon.  R.  Dandurand  James  Reid  Wilson 

V.  J.  Hughes  •  Manager 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  2,  1914. 


jPANAMA  BONDS  UP  NATURAL  GAS  f 
FOR  DISCUSSION  IN  COMPANY  STOCK 
HOUSEOFCOMMONS  TAKES  BIG  JUMP 

iHon.  .Mr.  While  Thinks  Attorney’  Shares  of  Canadian  Natural  Gas  1 1 


The  S';:.  Debentures  of  the  Montreal  Debenture 
m  Corporation,  Limited,  are  issued  in  two  convenient 

I  forms,  making  them  available  for  large  or  small  in- 

/ vestors. 

6%  Coupon  Debentures 

In  denominations  of  $100.  $500,  $1,000,  paying  interest 
semi.annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  these  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  In  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  aemi- 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  O'".-  per  annum,  which  Is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  thece  Debentures  will  be  sent  on  request, 

Montreal  Debenture  Corporation, 

LiinifpH 

Directors  and  Officers: 

VIh’tor  >ror1n.  President.  "tn.  aiiuTripht.  Vke-rrcsldcnt. 

K,  s.  1x>itan.  Plrcctor.  •  •  MoKcnna.  ntrcrtoi. 

.V.  J'.  Lcggatt,  Man.  Pircutor.  K.  1*.  WalnwriglU,  Sec. -Treasurer. 

160  St.  James  Street  Rooms  2h22’23  Montreal 


illDntrcal  OTorontD  ?|altfax 


THE  EASTERN  TRUST  COMPANY 


Capital  (paid  up)  and  Reserve.  .SI. 210.000. 

In  buNinrNS  21  reara. 


Estates,  $11,000,000. 


Do  not  impose  on  your  friend  but  appoint  this 
sound,  experienced  Trust  Company  as  your  executor. 

Halifax,  St.  John,  Montreal,  Charlottetown,  St.  Johns,  N'fld, 


THE  STERLING  TRUST  CORPORATION 


General  of  Quebec  Might  Do  Company  Formerly  Sold  byj 

Something,  But  Hon.  Mr.  Lc-  Union  Securities  Ltd.  at  Twenty  j 

mieiix  Says  That  When  he  Mas ,  Cents  is  Now  .Sold  at  Thirty  j 

;  P.M.G.  he  Barred  One  Such  Cents  Company  Owns  Well  at  j 

Concern  from  the  Mails  An  St.  Barnabe  and  is  Prospecting! 

I  Amazing  Gold  Mine  Lottery.  for  Others.  i 

Thr  opcTHtions  of  the  sellers  of  Pnnama  Slarting  with  the  date  of  Ibis  issiir  'I'hh,  I 

Bonds  the  famous  Krenth  security  whieh  I  i  n  \  vrui,  'I'imes  is  informed  tliat  slock  of 

j  rays  no  interest,  hut  I'urticipatea  in  aniil"'  Canadian  Natural  Gas  Coiupeny  will 
annual  lottery.-  which  ^vpre  shown  u|>  a  '  *'•’  sold  at  thirty  cents  per  sliare  instead  fd 
!  few  weeks  ago  by  The  l.-nunelal  Times. '  1  "enty  cents  as  heretofore,  and  notices 
:  were  the  subject  of  a  debate  in  the  Mouse  j  to  *hat  efTeet  have  been  sent  to  agents  of  the  | 
:  of  (  ouiinons  on  Friday  of  last  week,  on  aj'’oiopany  "  bo  am  diligently  peddling  the 
queslioii  by  Mr.  .tlarcil  during  the  discus-  ,  stoek  in  towns  and  villages  of  the  pro\ince 
I  sion  on  the  Trust  Foiupaiiics  Bill.  Moii.|'*od  elsewhere. 

Mr.  White  was  of  the  opinion  that  the  No  explanation  of  weight  ean  bo  offered 
Attorney-General  of  Quebec  was  the  proper  j  for  this  appreciation  of  fifty  per  cent,  in 
person  to  act  in  the  premises,  but  Hon.  .Mr.  i  of  the  Canadian  Natural  Gas  Com- 

I  l.cmieiix.  who  was  I’ostmastor-General  in  '  T’'to.''  unless  it  be  that  derricks  were  erected 

“the  late  Liberal  administration,  stated  Uiat  | 

.  ,  .  .  .  .  :  Gits  week  and  drilling  on  certain  wells 

a  eoinpaiiy  dealing  in  Panama  bonds  had  |  cnmmcneed. 

•  been  refused  the  use  of  the  mails  when  he;  The  ('"anadian  Natural  Gas  (■.’ompuny 
'  was  in  office.  The  discussion  was  in  the'  "'ill'  wells  at  St.  Barnabe  do  St.  Ilyaciui he, 
Diaiu  as  follows;--  present  company  ,  should  not  eon- 

■  Mr.  .Marrtl.  I  would  like  to  ask  the  -Mm- ,  de  St.  Maurice,  a 


NEW  YORK  STOCKS. 


ister  if  there  is  any  coiitrul  or  inspection  ♦"  . I 

over  joint  stork  companies  Incorporated  1  busjnp<it.‘ putirelv  ^  ^ 

the  Dominion.  For  instance  oiie  .;ompany  ;  iv,.„  ,,  Securities 

is  selling  Panama  bonds  in  the  Province  of  '  Township  Bank  Biiild- 

Quehee;  another  one  is  advertising  guess- ,  ,,,esent, 

ing  conipetittons  in  the  newspapers  and  IS  companv.  wl  ieh  is 

romfng  a  lot  ol  money  i 


The  following  table  shows  the  week’.s  highest.  lowest  and  closing  prices,  of  the  mor 
active  .securities  sold  on  the  New  York  Stock  Exchange  compiled  speeially  for  Tf 
EiXANf  iAi.  Timus  by  Jenks,  Gwynne  &  Co.,  successors  to  Lounsbery  &  Co.  High  an 
low  prices  are  also  given  tor  the  full  years  1912,  1913  and  the  year  1914  to  date:— 


•apitali/.cd  at  S'J.000.000.  owns  a  gas  well 


REGINA 


(DOalINTO.V  CPARTER) 

-  -  SASKATCHEWAN 


ftr^  e  prtfiitioti 
to  plare 


$500,000.00 


in  First  Mortgages 


on  choice  farm  landa  during  the  next  three  month*  on  duaranteed 
or  ai^ency  plan. 


t  r;ENERAL  H.NA.NCIAL  BPSINESS  CONDUCTED. 


CORRESPONDENCE  SOLICITEO 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Umhed 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 
OWNERS  OF 


Mr.  .\mns:  \Vhat  is  the  name  of  the  Pan-  bored  and  presenily  ,.roduciiig  in  the  parish 
ania  (ompanv.  •  ,  ,  •  ,  "f  Barnabe.  St.  TIvacinthe  Counlv  and 

.  Mr.  Marcll.  ri.c  Provident  I'tn^anrial  ,,^.H„sivc  rights  of  prospecting,  boring  and 
As.soriation  l-imitcd  incorpora  cd  by  the,,  ,„,i,  ,  j.,„.  5 

I  P^rjiamenl  m  IDOo.  bast  year  I  adjacent  to  the  well  already  bored, 

•failed  the  .attention  ol  the  Superintendent  Dpborts  of  experts,  included  inlhe  pros- 

of  Insurance  to  the  matter,  and  also  that  p^tus.  .set  forth  that  the  gas  wtdl  owned  bv 

iof  the  Minister  ol  .histicc.  A  circular  Is,, bo  company  is  the  real  goods.  The  com‘- 
,  posted  up  m  my  county  and  various  parts  of  j  p^ny  expects  to  find  a  market  for  its  natural 
Quebec,  stating  that  these  bonds  are  F'lar-;  ^1.  Hvaeinthe  and  intends  to  "nego-- 

antoed  by  the  I- rench  Government.  They  ’  ,jnie  with  the  company  now  delivering  coal 
are  sold  to  the  farmers  down  there  lor  |„  iho  eitv  of  Montreal  ' 

on  the  monthly  instalment  plan,  or  for;  Xn,|  of  eonrse.  as  the  iirospectns  very 

$40  cash,  and  the  farmer  also  has  a  ehan.'e  :  properly  eonclndes.  •'the  .-ity  of  Montreal 
in  a  lotter.v  that  takes  place  subsequently,  w’itli  its  bOO.OOO  population  and  numerous 
,  The  largest  amount  he  can  draw  is  $06,500.  ;  industries  should  furnish  to  a  gas  field  such 
I  T  have  learned  personally  that  a  number  ;  the  eompany  owns  an  enormous  and  one 

I  of  bonds  were  sold.  |  might  say  an  unlimited  market." 

Guessing  for  (iold  .Hines,  ■  Marvellous  profit.s  earned  hy  ga.®  and  oil  I 

,  ;  properties  are  discussed  at  length  by  the  j 

I  During  March  of  this  year  large  adver-  '  prn.spectn.s.  inf rodiictorv  to  the  diseiission.  ! 
:  tisements  appeared  in  the  newspapers  ef  ,  of  t  he  inevitable  subject— '•  The  chances  to! 
i  Montreal  and  Quebec.  The  one  T  have  here  j  niake  a  fortune."’  I 

Ms  in  French.  It  is  headed.  “Grand  Guess-  Of  these  chances  the  prospectu.s  sav.s.  ! 


ing  Com  petit  ion 


In  tlie  centre  of  the  "We  Ho  nof  claim  that  the  shares  of  the 


BRITANNIA  PARK 


advertisement  is  a  largo  picture  showing  company  will  yield  fhe  same  enormous 
a  Roman  chariot  with  four  horses,  and  in  v.ilues  as  the  above  oompanies:  we  believe. 
Ilie  chariot  a  goddess  holding  a  horn  of  ihoiigli.  that  there  should  be  no  hesitation 
plenty  and  scattering  gold  along  tlic  way.  |  to  iniesi  in  such  prosperous  industry;  as 


The  Indu.strial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


In  the  picture  are  the  ligure.- 


toiir  :  we  can  confidentl.\-  .sav.  under  theaufhoritv 


women,  and  fhe  riddle  is  fo  ma-ko  out  these  of  the  l>psi  engineering  specilaists.  reports 
figures,  which  arc  not  apparent  at  the  first  ;  of  which  ab.stracts  will  be  found  on  another 
glance.  T'lis  is  the  indiU  'Miient.  offered:  -  1  page,  that  a  \  er.v  great  success  is  assured  to 
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Delaware  A  Hudson  . 
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1  17  3  k  1  LS 

Plcasr  send  me  full  particulars  of  this  property. 

NAME . . 

ADDRESS . 

Tt  is  understood  tliat  this  request  does  not  place  me  under  any  ©ligation  whatever. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 
Bank  of  Nova  fsrotia  SASKATOON  Block*""**'* 


Grand  Guessing  ''ontesl. 

!  Wr  will  give,  absolutely  gratis,  to  every 
i  person  who  will  find  the  solution  of  this 
guess,  one  hundred  shares  in  our  mining 
i  syndicate,  formed  for  tlie  tuirpose  of  ac- 
j  quiring  and  exploiting  one  of  the  richest 
gold  mines  in  the  Province  of  Quoliec.  with 
fill'  right  1.0  part icipale,  in  ten  thou.saiid 
'  dollars  In  gold  distributed  in  prizes  amongst 
Uiembcrp  of  our  syndicate. 

'  Tlicii  tile  conditions  follow.  TUc  com- 
i  pany  is  the  (Micshan  Gold  Mine  Promoters, 
l-imitcil.  Tlie  advertisement  continues:  • 


;ihis  proposition.  | 

1  NEW  YORK  MARKET  | 

I  for  ’rii^  Finotif'iol  rirno^  |*y  | 

;  f’fipl.  I*.  M.  N»f  a*  ! 

Ntm  Yorl*  I'tiv.)  j 

I  \i.M  Vfinh  ^!ay  i  <  Uu*  liigli!\  • 

unfa vorabir  fartojs  viih  xvlticli  iln*  v’furjtv  inarkt’i  i 
lias  liBfl  lo  fontrnd.  hoili  at  home  and  abroad,  ! 
I  sinof*  la't  wpf’k.  snrit  tho  I'.Mrfniol.v  Kin'*’  <’on  j 

I  dition  and  oxprrted  doaUi  <»f  Ihr  Ansoian  F.mpornr,  { 
j  wbifh  ji  was  hellovotl  would  Irad  U»  ooniplit!ations  • 
boiwron  rortain  TCiiropoan  Powers.  Ihe  l  ister  f 
sliuatlon  fhe  Mexican  difflcullv  and  ihe  poor  j 
eainin^.s  statoinents  i»y  t  h<‘  (  niierl  States  Steel 


Del.  l-ack.  &  We-^tcrii. 
[Teiixer  iV  l!io  firande. 
Deiix  er  iV  Rio  <  Ir.  pr. 
DisI  illing  Seciiril  ie . 

D.S.S.  &  .\  . 

l-irie  . 

lOrie.  1st  pref . 

Frie.  2nd  pref  . 

( ieu.  1  'll!  inieal  Cl)  .  .  . 
Gen.  I'.lwvt rie  Co  .  .  . 


IPs  II 

I 2l> 
IP.  1 .5 


This  SlO.noO  is  to  he  distributed  gratis  Corporation  anti  some  of  ihe  leading  railroads.  H  ; 
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Great  Northern  itref 

122'.,  1-20^ 

I22'- 

391, 

29)  4 

Greai  Northern  Ore  sutts 

32  29  ' , 

30" 

115 

107 

Illinois  Ceni  ral  . 

16'''k 

1 3  ^ 

Interboro  Metropolitan 

lU,  13'vx 

1  1  ■ 

63 

.58  ' ' 

Inter-Metropolilan  jiref 

til  ',  .59 'k 

61  ■ 

112' 4 

1007, 

International  Harvester 

103  102 's 

1 03 

Stephenson 

Block 


among  the  members  of  our  syndicate. 
There  are  Sll  prizes,  divided  as  follows: 

Oup  I'rize .  S.'i.OffO  in  gold 

.  i.onn 


SPRING  TIME-TABLE 

CHANGES  ON  G.T.R 


only  and  arrive  St.  Lambert  a.m.  'for  Waterloo! 
Moiitreal-St.  Hynrintite. 

Train  now  leaving  yfnnireal  ■>  "JO  p  m  daily  rt- 


Tbe  spring  time  table  ehanges  on  Hie  t.iai 
Trunk  Fartiva.v  Sy.siem  will  take  etteet  on  Sniida 
May  ard.  ToUoiTlnc  an-  the  eUanges  in  service 
»od  ent  of  Nlontreal 

-AToii  t  rewl'-\  itDili  eiitl. 


*  *  i  Train  now  leaving  yfnnireal  ■>  "JO  p  m 

ei  pi  Sllnda^  lor  St  H.vaeinllie  w  ill  run  da 
t.rand  .Sutiirday  and  .Sunday, 
iiid-iv  train  vvill  leave  Montreal  I  -la  n  tn 

'  ;  :  onlv  and  arrive  at  S|  llyai  inthe  ;i  1.)  p  ni 


nrinlhe.  Two  pfizcs  . 

•JO  p  m  daily  rv  Four  prizes  . 

II  run  daily  excepi  One  hundred  prizes 
,  'Pwo  hundred  prizes 
,.1.)  P  m  -aiurdav  ,u,ndrrd  prizes 


New  train  w  II  leave  Montrepl  b.'JO  a.m  and  arm 
V^udreuil  7  l.’i  a  m  except  Sunday 

Vew  train  will  lea^v  e  M on « real  r.  l.*>  m.  and  arri^ 
Fointe  Claire  7.4S  a  m  dailj  excrpi  Sundav 

New  train  u  ill  leave  Mf»ri treat  7.24  a  m  and  arnv 


\en  iraiti  "ill  leave  Vaudreuil  7  in  a  m  daily  ,,,, _ «us..  .*  t.  #Ur.  r.«.wcii4 .o 

r\repi  Sunday  and  arrive  Montreal  8.  lO  a  m  i  licn  t hf  v  thr  f  ontjit ion ul  I  hr  <  ulH- 

andarrne  New  train  will  leave  Pointe  Claire  8.20  h  ni  dally  petition  as  loUowst 

rxrrpf  Sufidav  and  arrive  Monlr<>ai  8_.^o  a  m  ,  '|'q  j^jj  persons  who  will  send  i|s  a  vofTPCt 

andam^r  New  train  will  leave  Hointe  C  laire  <  a.m  dally  ,  t  Lr  ..u.^ 

[a\  rxeepJ  Sunday  and  arrive  ‘Montreal  8.3^  a  m  soldlion  of  this  puzzlf^  abso- 

and  arrive  i  New  train  will  leave  Vaudreuil  7.3,5  a  m.  Sunda>.s  ■  lutolv  froo  100  shares  in  our  syndieatr,  with 


aeied  remarkably  well.  Selling  for  foreiKn  account  ! 
was  heavy,  most  of  Hliieli  was  coneentrafed  upon 
j  (’anadiaii  Pacific.  tauhinK  lhai  stock  to  sell  ai  Ihe 
j  lowest  price  reached  in  years.  The  decline  in  fhe 
I  remainder  of  the  list,  generally  speakinc.  was  less 
pronounced,  exidrnfly  due  tf»  an  oversold  condition, 
j  With  the  improxement  whieJi  later  developed  in 
}  the  Mexican  situation  priee.s  advanced  sharply  on 
’  'hurt  eoverin;:.  alter  which  tin*  market  has  again 
'  assumed  a  waitinc  attitude. 

I  While  t  hr  tone  of'  fhe  market  is  good,  f ransaciioDS 
I  confinue  tf»  be  of  a  ver.v  professional  character. 

1  ami  the  buying  Imiml.sc  of  the  speeiilatlvoly  in- 
I  cliiuMl  is  small  It  is  our  belief  the  eliarac.tor  of  the 
I  market  will  undergo  hut  little  change  until  the  rate 
i  <’ase  will  have  been  dtsuded.  for  that,  after  all 
j  although  o\ershadowed  temporarily  in  the  <lay-iO' 
da.\  disrussion  of  other  fa<‘fors.  is  the  all-important 
factor  and,  if  favoTable. 'houUI  furnish  the  inuch- 
iiccdefl  in^entT^e  toT\ard  susialned  imptowmept 

KVCKI.SfOK  «HH  K  lO. 


168  3/ij 

1.57  235 

10.5'-;  16b!g 


7 .5  T-^  87 

75  •■'s  -87  3.,, 

68  V  -  69 

62  70 

4  '  43, 

37,  334 

|53i  191/j 

4‘2V.-  45I4 

23  V,  26  I  n 

■203,a  243  s 

Ppinfe  f-laire  7..^n  a  m  clailv  execfit  Stinrlay  only  aitd  arrive  Monlt'cal  N  10  a  m 

New  train  will  leave  yionireal  II  l.i  a.ni  and  New  tr.iin  will  leave  Laehine  \Vh<Trf  IJ  ).'>  Jiatiii- 

Rrrlve  T.arhiiie  M  ltarf  rJ  ok  p  m  on  Saturday,',  onlv.  tlay.s  only  and  arrive  Montreal  U. .').')  p.m 

Train  now  leaving  Montreal  IJ.Of*  p  m.  tlaiiy  'I’rain  now  leaving  Pointe  Claire  Saturdays  only 
'■veept  Saturday  and  Sunday,  arriving  Pointe  f'laire  I  at  I  J  .-.O  |).m.  for  Montreal  will  run  dail.v  egeept 
12  ■l.l  p  m.  will  he  operaled  daily  except  Sunday  I  Sunday 


Train  now  leaving  Montreal  IJ.OO  p  ra.  dailv  New  train  will  leave  Laehine  wharf  J.OS  p  m. 
«xcepi  Saturday  and  Sunday  for  \  ainlretiil  will  he  i  Saturdays  only  and  atTlve  .Montreal  J,:S0  p.m 
cencellcd.  Train  now  leaving  Vaudreuil  daily  e: 

New  train  will  leave  Montreal  Saturda.vs  only  Saturday  and  Sunday  for  Montreal  will 
*1  1.20  p.m.  and  arrive  Vaudreuil  '2.0.)  p  ni.  i  A’audreuil  2.40  p  m.  daily  except  Sunday  and  a 


of  $10,000  amongst  the  rnembers  of  our  ; 
syndicate.  All  you  have  to  do  is  lo  make 
a  cross  on  the  four  figures  vvhieli  are  found  i 
on  this  sheet  and  send  them  to  us  together  ! 


aiiirdays  only  and  atTlve  .Montreal  2,:S0  p  in  ■With  a  five  cent  piece  to  cover  the  cost  of  .Up  ipp-i«intinn  of 

Train  now  leaving  Vaudreuil  1.2,'.  daily  e.xccpt  Write  voiir  name  verv  legihlv  leKisinnun  vo 

Saturday  and  Sunday  for  Montreal  will  leave  ,  vvrue^youi  veiy  leglDlv  <ompany  ill  questl 

A’audreuil  2.40  p  m.  daily  except  Sunday  and  arrive  "  '  . . 


Au  orrif'f  ^vinrlinp  up  thr  Esrolsior  Brirk  <  nru 

pa  ny 

14434 

129 

142V4 

1151/4 

137 

117 

n;4S  jjranted  at  Hall,  in  Toronio,  last  v 

vrek 

31  •', 

26 1.4 

29  Vi, 

18  V, 

24 

14 

47 '4 

3.5 

G4  \  2 

,52 

60 

35 

. . . 

473,, 

35 

4H  6/s 

24  V> 

30 

1.5 

niortgage.s.  hypothees,  bonds  or  other 

SP- 

1  60  3  X 

.51  '-5 

561 4 

4.3 

52 

44 

eurities  belonging  to  the  company. 

;  1093,4 

105  hi 

107  .3^ 

102 

109 

10.5 

Try  Ihe  Attoruey-Reneral. 

71 

1  :46 '  K 

63 

28 

59 

27 '0 

31 

8  3-4 

34 

14 

30 

9 

I  horo  IS  no  objoction  that  f  can  see  to 

1  2o  H 

IS  '4 

•20 

13 

1 6 ' 

14 

the  legislation  of  190.5  incorporating 

the 

1  121  hi 

106  V.,- 

109*4 

90 

96  3  s 

86 

Train  now  leaving  Montreal  l  .;iO  p  m,  Sundays  '  Aloiitrcal  "i  dO  p  in 


as  well  as  your  address.  This  offer  is  with- 


eompany  in  question.  From  what  my  lion,  j 
friend  has  said,  I  should  judge  that  they  | 


only  for  Vaudreuil  w  ill  ho  cancelled 


out  precedent  and  is  made  for  the  pii^rpose  |  j,,.^  carrying  on  wliat  is  termed  a  guessing 


107 -N  113  h  98 

n.j»s  101 


,^n7'il',nd-,v‘!.\u7.,Vrire^  ’  of  advertising  our  syndicate.  Do  not  forget 


vill  leave  Montreal  I  .'tO  p  m  dail.v  except  Sunday  and  arrive  Montreal  6.40  p  m 


except  Saturday  and  Sunda.v  and  arrive  V.Tiidieuil 
2  40  p.m. 

Vew  train  will  leave  Xlontreal  Saturdays  unly  at 

I. 46  p  m  and  arrive  Laehine  Wharf  2.07  |)  iii 
New  train  will  leave  Montreal  Satiiidays  onl.v  at 

J. t.'i  p  m.  and  .arrive  Vaiidreiul  ;4.IO  p  m. 


New  train  will  leave  Vaudreuil  ••  tl,">  p.m.  dally 
e.veeiil  Sumlay  and  arrive  Montreal  10.0.')  p  in. 

.Now  train  will  leave  Pointe  Claire  ‘t  .50  (i.m,  Sun¬ 
days  onl.v  and  arrive  Montreal  IO.;i.5  p  in 

Train  now  leaving  Vaiulrueil  10. '20  p.m  daily 
rxeei>l  Sunda.v.  arriving  Montreal  11.20  p.m.  will 


competition.  Whether  they  are  violating  I 


110  'intern'l  Harvester.  pr«  f .  . 
7'>r  International  Paper  . 

33).;,  International  Paper,  pref. 

bpg  International  Pump . 

19  rnternational  Pump,  pref. 
■-’3  Kansas  City  &  South 
■">8  Kansas  City  &  South  pref. 

95  l,aclede  Gas  . . 

132'4  Lehigh  Valley  R  R . 

'218  Diggi'lt  &  Alyors  ’I’oh.  .  . 

1 1 1  -'a  l.iggett  &  Myers  Tob.  pref. 
131  1;,'  Louisville  &  Xashville.  . 

“fi  Macka.y  Comparites.. 
b"  Maekay  Companies,  pmf. 
'2i.j'  Merca  ntile  Marine 
Spo  Mercantile  Marine,  pref. 
21  i/.%  Miami  Con.  Copper, 

117  la  M.S.P.  &  S.S.M  . 

141/-4  5to-.  Kansas  it  Texas  . 

35  Mo..  Kansas  <t  Texas,  pref 
PvLi  Missouri'  Pacific. 

■1‘1  Xa.fional  Lead.  . 

10-5  Xalional  Lead,  pref 
30  Xal.  R.R.  of  M-  1st  pref 
0  Xat.  R.R.  of  M.  2nd  iiref. 
14  Nevada  Con.  Copper  ,  .  . 

86')g  2'6w  York  Central . 

99 Vj  Norfolk  &  Western . 

lOfii-;.  'N'ortherii  Pacific . 

10814  Pennsylvania  R.R . 

118^4  People’s  Gas  &  Coke  .  .  . 


137 '•)  l.’k'C.  l."!7i 


1 33  I 1 3:1  I ;« 

70 '  o . 

08  " . 

■  ,8  7*  ■  's  i.,  87 

22  •’  X  21'  ,  22 

1 22  1  I  7  1  22 

I5-',  15',  I.-.'' 

37  ;?0  37 

20  U  1 .7  '  1  1 8 


10',  OF,  10' 
14'.  IPs  II' 
'10  7  8  .88  90" 

103  102 '.4  103 

1 10 '4  107'  -)  110! 

I  II  's  109'.,  HI  ' 
P20'  .  I  19 '4  119'. 


New  train  will  leave  Montreal  Sundays  only  at  he  operated  dail.v  except  Saturdaj’  and  Sunday. 


9  JO  n  m.  and  arrive  Pointe  flaire  2  47  p' m. 

Vew  train  will  leave  Niontreal  :i.:tn  |,.m  dailv 
Mcept  .Sunda.v  and  arrive  Pointe  Claire  4.05  p  in. 

Train  now  leaving  Montreal  t.ni  p.m  daily  ex- 
repi  SuDdav  for  Pointe  Claire  will  be  eancelled. 

New  train  will  leave  Menireal  4  10  ,)  m.  ilatl.v 
except  Sunday  arriving  at  Pointe  Claire  1  :t7  p  ni 
Train  now  leaving  Mnnueal  5  I.V  p  in  <laily  evi  epi. 
Funday  for  Vaudreuil  will  I'l-  I'aneelhd 

N’ew  train  will  leave  Moptreal  .5  l.'>  p.m  ;''.‘<lutHa,v.s 
only  and  arrive  Vaudreuil  6  to  p  m 

New  train  will  leave  Montreal  .5  4,',  p  m  daily 


New  train  vvill  leave  Vaudreuil  10.05  p.m.  Sun¬ 
days  only  and  arrive  Montreal  10. .55  p  m 

New  train  vvill  leave  Vaudreuil  10  45  p.m.  Salur- 
da.vs  onl.v  and  arrive  Montreal  I  1.45  p.m 

On  \irloria  Day,  Monday.  Nta.v  25.  Dominion 


close  the  five  cents  in  your  letter,  wliirh 
entitles  you  to  take  part  in  this  competi¬ 
tion. 

Huge  Keceipfs. 

A  well-known  citizen  in  Alontreal.  who 


train  wifi  [eaveV^audVeuV.-’"^^^^  !  day  "ff'’  H'is  compef itioii  was  announced  '  proper  in  character:  but  the  mode  of  carry 

.  -  , -  .  ,  — .J  - .  i  jng  on  business  is  objectionable.  n„u.=.Ki, 


'  the  provi.sions  of  the  Criminal  Code  or  not 

2o^a 

16-34 

24  3  s 

M';  23 '-2 

177s 

Pittsburgh  foai . 

.  20 '  s 

19  ', 

20 1. 

1  am  unable  to  say.  1  think  it  would  be 

92  7  X 

9.5 

73  93  V; 

84 

Pittsburgh  foal,  pref  .  . 

.  87  34 

86  3 , 

87  -3 

'  impos.sible  to  have  any  return  made  to  the 

•200  '  . 

167 

200 

1 .50  1 90 

166 

1*.  Lorillard . 

.  178', 

175 

I7SL 

1  niinister  which  would  expose  the  character 

il.j 

10734 

116 

103  1157,4 

no 

P.  Lorillard.  prof . 

of  the  business  carried  on  by  a  companv 

37  3  s 

28  3-4' 

36 

18';  45  7-g 

2634 

Pressed  Steel  far  . 

.  I  1  >4 

40 

41  V, 

having  the  powers  mentioned  in  this  Act. 

103 

101 

101  '-s 

88'/;  104 

96  .Vs 

Presspil  Steel  far.  pref.  . 

«  • 

It  is  quite  probable  that  the  powers  that 

21  Is 

16 

*22 

i.N 

17*4^ 

R'av  Con.  Copper . 

.  2 1  '  s 

20 

20  '  ! 

were  got  by  the  letters  patent  referred  to 

179  '4 

148!.; 

1  7  1  -  4 

1513s  17231 

1 .58 1  , 

Reading  ..  . 

.  162'; 

1  58 ' 2 

1 6‘2  '  •! 

j  hy  my  hon.  friend  arc  similarly  quite 

101  I; 

94 

9.5 

.84  93 

87 

Reading.  2nd  pref  , 

.  .88  3, 

S7 

NK  y4 

arrive  Nlontreal  6  ,50  p  m  ,  stopping  at  all  iiiterme-  !  on  which  a  reply  CPf'd  he  made,  th 
diale  poip.s.  j  irehriiorv  1 7100  tivc-c.eni  nieces  wi 


rt  4*ovf„Rton*  nwmLngford,  .Alontrval. 


i  of  Februarv.  I,;’,00  tivc-cenl  pieces  were  re-  the  Attorney-General  of  Queber  would  he  j 
!  reived,  that  on  the  following  Tiiesdav  2.200  Ibe  party  who  might  he  usefully  informed 
i  five-cent  pieces  were  received,  and  that  on  as  to  the  mattes  brought  to  our  attention  j 
the  following  '^Vedne.sday  4,400  live-ccnt  by  my  hon.  friend.  j 

nieces  were  received.  Tlie  whole  thing  Wr.  'Marril:  I  would  not  like  there  to  he  j 


then  I  saw  it  in  the  Quebec  p.apers. 


--.—7  ‘  -loio.ee..  -e  p  ...  uaov  .  ^ iratp  will  iPBve  Fopf  CtTvongton  6,20  D  m  I  nve-cenv  piece;,  were  iev  v:ivi:.i.  auu  iiiei,  on 

'Undav.  arriving  V  audrenil  i  ^pri  Hemingfnrd  7  00  pm.  Sundavs  only  and  the  following  '^Vedne.sday  4,400  five-cent  by  my  hon.  friend. 

N’ew  train  will  leave  Montreal  not  pm  daily  and  :*’’Trainn”ow‘^^rrMSiT(iMtrea1fil.S  a  TO  dailv  from  ptoces  were  received.  Tlie  whole  thing  .Mr.  .Marril:  I  would  not  like  there  to  he 
arrive  Vaudreuil  o  50  p  m  1  nelson  let .  will  stop^at  Lapratne.  Becms  to  be  a  sham.  The  advertisement  »oy  misapprehension.  The  sale  of  the  | 

.  ™  -v  V.  .  .  V  ..  c  w  .  anneared  first  in  the  Montreal  paper, s  and  Bannma  bonds  has  taken  place  by  a  corn- 

arriving  x  audreull  12  35  a  m  will  be  oper.4ted  daily  roronlo.  Montreal.  V  alle.vfield.  Montreal.  »PPfarCfl  rirst  m  tlit  monir.di  iMpti,,  aiio  vncclal  ehnrfpr 

^xrept  8aturdav  ....  .  ...  -  .  ,  th^n  I  saw  it  in  fhp  Quehor  pap^i's.  The  Pany  ^nn  a  spc^cidi  (narirr.^ 

Vew' trail) ’Will  Ira  Np  \Ionirpal  1 1  p.m.  Fatur-  I  rain  now  leaving  J  oronio  daily  anrj  Hiftienltv  is  that  this  is  bpinK  donp  under  That  is  the  Company  incor- 

d4VF  only  and  arrivp  Vaudreuil  12  .jO  a  m  ;  arriMnK  Montreal  <  .20  p  m.  dail.v  will  he  canrrlled  oimtuiiy  is  uiai  uii.  ir>  ;  ii^  uuii  unutri  ^  ' 

On  A'irtoria  Day.  Mondav  Mav  2.5tb  nonunion  Brockyillr  and  Montreal  on  Siuidayf  the  Dominion  Companies  Act.  Nils  coin-  '  *u  ’  - 

f)^y  Wedn'^fiday.  .July  l.st  and  i>al>or  Day.  Mon-  ew  irtiin  will  leave  nroekviiin  4  -50  p.m.  Sun- |  panv  was  incorporated  on  the  26lli  .fanuarv,  Alare.il;  riic  other  lompany  is  incor- 

daj',  September  7th  new  train  wiiMeavr  Montreal  t'ra^n'^ wifi '’iea'Je“^^^^^^^  dailv  "ISIL  'inffp'"  »>'<’  Dominion  Companies  Act.  i  I'ofated  under  the  General  Companies  Act. 

^t"l^mtcmediam^ta^!om  ^  ex.TpV  .s^lndVand  arDve' J  want  to  direct  the  attention  of  the  hon.  I  Would  any  sane  man  think  that  he  wh,s 

New  train  vvillleave  Valteyfleld  7.30  p.m.  Sunda.vs  Postmastcr-General  (Mr.  Pelletier  I  to  this  i  KOifS  111  shares  in  a  gold  mine  in 


The!  party  with  a  special  charter, 
ider  -'R''  White:  Tliat  is  the  Company  tneor- 1 
oin-  porated  hy  cliapter  1,51.  I 

jjrY_  i  Mr.  Mareil;  Tlie  other  company  is  incor- ; 


Mon  t  real  ■.Hr  III  in,}  fnrd*  Fort  <'o«  Jngtnn. 

f'ommeneing  May  2nd  new  train  will  leave 
Montreal  1.47  p.m.  Sat uriiay.s  onl.v  anil  arrive  Fort 
C'ovinglon  at  5  p.m. 

Sew  train  will  leave  Montreal  .5.05  a  in.  Sundays 


onl.v  and  arrive  .Montreal  9.05  p.m. 

Si.  ilohns.  St.  I.amberl,  Montreal. 

New  train  will  leave  St.  .lohns  7.15  p.m.  d.'til.v 
e.xeept  Sunday  ilcave  VVhite  River  .let.  1.50  p.m.) 


company.  It  is  called  the  Chcshaii  Gold'  Q'icbec  for  five  cents?  Yet  a  lot  of  people: 
Mines  Promoters,  Limited.  The  idea  of !  have  been  taken  in-  4.40"  in  one  day.  There  j 
giving  100  shares  in  a  syndicate  for  five  i  Ls  not  the  suiiervlsion  of  these  matters  that  i 
cents!  1  have  several  other  cases  tliat  I  there  should  be.  If  there  is  no  inspection  | 


rijjnSmn'uFio^'m'"^  “"NevlMrain’wilV  ieave'st.\^^^^  want '  to  call  the  Postmaster-General  s  at-  of  these  companies  by  the  Dominion  there 

Trafn  now  leaving  Montreal  7  25  p  m  arriving  d«>s  oe'V  trom  Waterloo  and  arrive  Montreal  S.50  tention  to.  1  thought  it  was  my  duty  to  i  should  be  some  prohibition  against  their  j 

Delaon  Junction  8. 10  p.m  .  will  stop  a.  Laprairie.  ,  P ^t.  Lambert  7.-25  a  m  daily  the  attention  of  the  ministers  PP^Bent  |  mmlea^ngjhe  Pl^blic.^^  ^1 

.ManireaD'lorouto,  MonI  real>4  alle.vKeld.  exeepi  Sunday  (from  St.  Osair)  and  arriving  Mo-  to  what  IS  being  done.  There  is  no  inspec- i  'r  ?v.  o  » 

Train  now  leaving  Xton.real  9  u.  a  m.  dail.v  for  ^  tion  of  these  companies,  and  these  things  i  «  «  -  of  the  Secretary  j 

Toronto  will  not  stoi>  between  Montreal  and  Baie  .XIonIreal,  St.  Paul.  1  are  liable  tO  Occur.  • 

d  t.Tfe  on  .Sundays  ■  a,  .  i  -  ..i  j  ■.  I  Mr  W’.  3'.  White:  Mv  hon.  friend  from  St.  ^tr.  Martil.  V\  hat  I  am  doing  in  this  case 

Dommencing  May  2nd  new  train  will  leave  Mon- ,  • I'O"’  •‘‘“-'‘P®  ex- i  .  ,  ,  , Ames)  has  handed  me  the  Is,  of  course,  in  tlie  public  interest.  I 

treal  l.:iO  tt.m.  8alurda.vs  only  anti  arive  Cornwall  fcpt  Sunday  ainxing  Rt.  Paul  8.00  a.m.  will  leave  l  Antoine  I  Air.  Ames)  nas  iianuetl  me  me  |  t,,).;*...  rvi,  i 

3.;14  p.m. 


!  Traill  now  leaving  St.  Lambert  7.25  a.m.  dail.y 
exeepi  Sunday  (from  St.  Cesair)  and  arriving  Mo- 
treal  7.45  a  m.  will  be  eaneelled 

Montreal,  St.  Paul. 

'I'raiit  now  leavingMontreal  7.46  a.m.  daily  ex- 
T'epi  Sunday  arriving  Rt.  Paul  8.00  a.m.  will  leave 


TSi/g  54  pR 
79  V4  o2H 


RO  Rep.  Iron  vH  Sleel.  prof  .  . 

21,,  Roek  Island  . 

ci  RoeV  Island,  pref . 

;ji,;,  St  T,.  &  8.  F.  2nd  pr . 

20  St,  Louis  A;  Soil  th  west 
57  St.  L-  A  Southwest,  pref.. 
861 4  Southern  Pacific 

22 Southern  Railroad . 

"oix  Southern  R-ailroad.  pref  . 

31'.,  Tennessee  Copper . 

13 ’4  Texas  A  Pacific . 

148 >8  Cnion  Pacific,  .  . 

82  J  j  I’nion  Pacific,  pref . 

.  U.S.  Redue  .A  Refin . 

531,4  T7,S.  Rubber . 

OO'^s  l^.S.  Rubber,  1s1  pref  .  .  . 

. .  U.S.  Rubber,  2nd  pref.  . 

56  U.S.  Steel . 

106'4  U.S.  Sleel.  pref......... 

48^8  T'tah  Copper . . . 

263.1  'Virginia  Car  Chemical... 

■Vx  W'abash . 

43  Wabash,  pref . 

57  I4  Western  Union  Telegraph. 

64  Westingbouse  Mfg . 


•>3  ^  'x.-?,  \ 

78  'ts  77  I. 


8!S  vg  00  1;., 

•2-3 1/5  23  -14 

77i,j  78 


31  32  G  33 'i 

ui',  1.51; 

151  151  1,i3’4’ 

82  '  .  82  ' ,  82 


.56  ',,  •)3''?4  .5.}  Lj' 

1007,  100 100  74! 

.58  " ,  .57  .'tS  , 

KI8  107',  108 
54",  513-4  .53 -ti' 


N’ew  train  will  leave  .Montreal  5  15  p  in.  daily.  UaUx  except  Stmday.  „  ,  _  cil)  has  referred — 4-5,  Edward  VII  By  ^''mrcii;  1  was  asKea  lO  call  Uie 

Sunday  chapter  151  the  Provident  Financial  Asso-  ‘Zne'' noHr 

.Nevy  train  will  leave  Montreal  Rundavs  onlv  at  I  F®"'  f  05  a  t"-  an*!  arrive  Montreal  9.20  a  m.  elation.  Limited,  was  Incorporated,  but  I  might  be  Stopped  going 

10  a.m.  and  arrive  Va'leyfleld  io.5.j  a  m  '  I  daUv  except  Sunday,  ,  ,  „  faji  to  see  anything  in  the  powers  granted  through  the  mails.  The  other  company  I 

■  Local  time  tables  showing  full  new  service  may  .  <4nyituub  111  i  i  (jjwera  giaiiicu  ^  4^-  4>anama  Bond  f'rvmnanv 

MoiitreaNSt.  raml>«»r4-Si.  John«.  ,  hr  had  on  applicaiion  to  agents  of  the  companv.  to  them  to  enablf^  them  to  carry  on  thebusi-  *  .  .  *>-4- k  v  i  Company, 

.-  .  ,  ,  X,  .  ,  ,  '  - - -  ness  which  has  been  described  bv  mv  hon  wh'cb  probably  is  the  most  dangerous  of 

New  train  will  leave  Montreal  I  .11  p  m  dailv  i  ni'XtRm  nT'ti  «in<t  luut  «-nx-Tnir"i'  ness  wnicn  iias  ui.lii  utov.iiuvn  oy  uiy  non.  . 

eept  Sunday  aiTiving  at  81,  Johns  2  25  p.m  and  '  HL MBOIDT  8  $100,000  CONTB ACT .  friend.  The  powers  set  out  in  the  Act  are  **'•  «-i  i  r,  .  . 

hite  River  Junction  9  p.m.  ■  Hcmboi.ci.  Sask  — The  largest  contract  for  the  1  _  Mr.  Lcmicux.  When  I  was  Postmaster- 

Train  now  leaving  Montreal  4  01  p.m  daily  eexept  wster  ■worts  and  sewerage,  that,  of  laying  the  water  I  '  '  General  an  order  was  issued  prohibiting  the 

mdays  for  St.  .Tofins  will  he  cancelled.  ;  mains  and  sewerage  pfpes  and  laying  the  force  The  company  may--  Panama  Bond  Comnanv  aendin^ 

Vew  train  will  leave  Montreal  7,35  pm  dailv  ,  mam  from  the  lake  to  Hu»boldt.  has  been  secured  ^  v  ,  j  j  f  anama  nonu  company  sending  its  matter 

cent  Sundav.  arriving  at  St  Johns  8.25  p.m.  and  h5’  Flanagan  &  Murphy,  of  Fort  William.  The  i  ta)  Underwrite,  buy.  pledge,  and  other-  through  the.  malls.  They  employed  counsel 


Montreal  8.46  a.m.  and  arrive  St.  Paul  9.00  a.m.  statute  to  which  my  hon.  friend  (Mr.  Mar- 


9.10  a.m.  and  arrive  Va'leyfleld  10.5.5  a.m. 

,Moiitrpal>8t.  I.amberl-Sl,  .lohn 


Train  now  leaving  St.  Paul  8.10  a.m.  dally  except 
I  Sunday  arriving  Montreal  8.25  a  m.  will  leave  St. 

;  Paul  9.05  a.m.  and  arrive  Montreal  9.20  a  m. 

I  daily  except  Sunday, 

1  Local  time  tables  showing  full  new  service  may 
,  be  had  on  application  to  agents  of  the  company. 

j  HtMBOlDT’8  $100,000  CONTBACT. 

H cMBOi.o'i.  Sask. — The  largest  contract  for  the  ! 


Mr.  'White:  Oh,  certainly. 

Mr.  Mareil:  I  was  asked  to  call  the  j 
atention  of  the  Postmaster-General  to  it,  so 
that  these  notices  might  be  stopped  going 


Vew  train  will  leax'C  Montreal  l  -II  p  m  daily  j  Hl'MROf  DT'.H  Sloo  ooo  f'OVTRAr'T 

except  Sunday,  airiving  at  81,  Johns  2  25  p.m.  and  '  „  H1.5IBULU1  8  »'»«.«•*«  rBACl. 

WWte  River  Junction  9  p.m.  ■  H cmboi.im.  Sask  — The  largest  contract  for  the  , 

Train  now  leaving  Montreal  4  01  p.m  daily  eexept  water  worts  and  sewerage,  that,  of  laj  ing  the  water  | 
Sundays  for  St.  .Tobns  will  he  cancelled.  mains  and  sewerage  pipes  and  laying  the  force 

Vew  train  will  leave  Montreal  7,35  p.m  daily.  ,  main  from  the  lake  to  Huinbpld^t.  has  secured 

except  Sunday,  arriving  at  St.  Johns  8.25  p.m.  and  I  ^5’  Flanagan  &  Murphy,  of  Fort  William.  The 


White  River  .function  2  20  a.m.  ■,  .  ,  .  .  -  j. - 

Train  now  leaving  Montreal  s,;)0  p  m.  dalb-  Instalment  of  the  money  of  the  water  works  deben- 
arriving  at  si  .lohns  9  20  p.ni  .  will  leave  Montreal  lores,  amounting  lo  $163,000.  arrived  this  week,  so 
at  9  30  p.m  dailv  arriving  at  st  Johns  10.20  p  m  '  'k"  town  is  in  a  position  to  let  the  contractors 

and  White  Rixer  Junction  3.10:'  m  >ommrnce  work  at  any  moment. 

Train  now  leat  lng  Montre.jl  6  25  pm,  oxcepi  ;  dvsa-  a’v  - 

Sunday  and  arriving  at  St  Lambert  6  4.5  pm  (for  ROxAl,  RANH. 

St  Cesair).  will  he  canrellori,  I'be  Bo.val  Bank  of  Caoada  has  opened  a  braach 

N'ew  train  will  leave  Montreal  S.32  a.m.  Stmda)B  1  at  Morewood..Ont. 

L 


which  probably  is  the  most  dangerous  of 
all. 

Mr.  Lemieux;  When  I  was  Postmaster- 
General  an  order  was  issued  prohibiting  the 
Panama  Bond  Company  sending  its  matter 
through  the.  mails.  They  employed  counsel 


contract  will  amount  to  over  $100,000.  The  first  wise  deal  In  bonds,  debentures  or  obllga- !  to  argue  the  case  before  Sir  Allen  Ayles- 
"meV.TmJuniing  "°$T&3"ooo.%Tri^^^^^^^  of  corporations,  whether  secured  by  worth,  who  was  then  Minister  of  Justice.  | 

that  the  town  is  in  a  position  to  let  the  confrartors  I  mortgage  or  otherwise.  Dominion,  provin-  and  he  decided  that  they  had  no  right  to  I 
commence  work  at  any  moment  clal.  British,  foreign  or  other  public  eecuri-  Isaiie  these  bonds  or  to  !!:pn  fhoin  to  tho 


ROYAL  RANK.  wun 

The  Bo.val  Bank  of  Canada  has  opened  a  branch  i  attached; 


clal.  British,  foreign  or  other  public  securi-  ,  issue  these  bonds  or  to  sell  them  to  the  I 
ties,  with  the  privileges  and  rights  thereto  j  public.  We  Issued  an  order  against  them  i 


tached;  in  the  post  office,  but  since  that  time  appar- 

<b>  borrow  money  upon  the  security  of  ently  they  have  renewed  theii' efforta. 


A.  J.  ESTES  &  COMPANY 

NEW  YOEK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  SecuiUea . 

Secniitles  auction  every  Thursday. 

Lists  ol  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


m 


r 


i 


THE  nNANCUL  TI.VIES,  MONTREAL,  SATURDAY,  MAY  2,  1914. 


To  Save- 
Make  it 
Hard  to 
—Spend 

The  best  way  to  save 
money  is  to  put  it  where 
it  is  not  easy  to  get  at  it 
as  ready  cash;  but  at  the 
same  time  where,  if 
necessity  arises,  you  can 
quickly  convert  it  into 
cash.  This  is  an  ad¬ 
vantage  of  investing  in 
staple  stocks  and  bonds. 

Send  for  our  list  of  Small 
Investment  Opportunities. 

F.H.  Deacon  &  Co. 

Uembers  Toronto  Stock  Excbango 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


FARMERS’ BK.  LOSS  The  following  are  the  quotations  of  stocks 

_ _ _  _  _ listed  on  the  Toronto  Stock  Exchange: — 

BY  DEPOSITORS  IS 

Brazilian .  78  78 

PAIDBYIHEMV’TSSS^^:  ^ 

Burt,  F.  N'.  pref .  112 *4 . 

,  Can.  Bread  com .  28  27 

Will  Cost  Country  a  Million,  and !  ^an.  Bread  pref .  oi  •  ■ 

Depositors  Have  Bound  Them-  Canada  Cem.  pref .  92  . 

selves  to  “Divvy  Up”  With  the  cam  Loco. ^elfm  'Ss 

Shareholders  so  as  to  Relievei 

Them  of  Double  Liability — Bank  I  confederation  Life . . . . . 


TORONTO  STOCKS. 


I  .  -x-  I  1  <^^onsuniers  Gas . 

i  mg  Opinion  Very  Critical.  I  Detroit  United . 

_  i  Doni.  Canners . 

,  ,,  Dom.  Canners  pref.  .  . 

I  .4  resolution  was  introduced  in  the  House  |  D.  I.  &  .Steel  pref . 

of  Commons  by  the  Government  this  week,  j  Dom.  Steel  Corp . 

i  providing  for  the  repayment  of  Farmers’ |  Dom.  Telegraph . 

;  Bank  depositors  to  the  extent  of  not  more;  . 


STEAM  POWER  TO 
SELL  AT  $12.  PER 
fl.P.  AT  EDMONTON 

J.  W.  de  C.  O’Grady,  on  Behalf  of 
United  Collieries  of  Canada, 
Offers  Cheap  Power  Produced 
From  Lignite  at  the  Pit  Mouth 
— Twice  as  Cheap  as  Present! 
Now  Paid.  ! 


j-rorn.  manners  . .  Pvx*. th  .  • 

D.  I.  &  Steel  pref .  Lomontox,  .\i.ta.,  April  22.— Lleetric 

Dom.  Steel  Corp .  2.>  24  power  for  industrial,  lighting  and  other 


uses  at  .SI 2  per  horse-power  per  year  of  a  ! 
iiiaxiiiiuni  deinaiHl.  plus  a.  charge  of  six-  ' 


bank,  but  is  bitterly  criticised  by  bankers  |  Lake  Sup.  Corp . |  fro 

and  linancial  men.  The  interest  of  the  I  Macdonald .  _9?4 

shareholders  lies  in  the  fact  that  out  of  the  j  Mackay  com .  77*:, 

grant  from  the  public  funds  the  depositors  |  Mackay  pref .  fiS 

have  agreed  to  pav  off  the  double  liability,  j  Maple  Leaf  com . 

'I'liis  was  arranged  by  the  following  extra-  j  Maple  Leaf  pref .  92  ’  2 

ordinary  agreement,  as  decided  upon  by  Mexican  L.  &  P . 

I  delegates  from  each  branch  of  the  Farmers’  1  Monarch  com .  35 

Bank  at  the  meeting  in  Toronto  on  Septein-  |  Monarch  pref . 

her  lOth  last:  I  M.  St.  P.  &  S.S.  M . 


TORONTO  MARKET. 

w  cakly  Alariiinrd  Ari-oiint.s  Closed  Cliit, 
Conducted  Only  on  Most  Ctmser- 
vative  Lines. 

fFrom  Our  Own  Correspondent 

Toronto,  Ont. — .Sentiment  on  the 
Toronto  Stock  Exchange  during  the  jjast 
week  has  been  decidedly  mixc<l,  and  prices 
have  varied  from  between  extreme  weak¬ 
ness  and  something  approximating  incip¬ 
ient  strength,  f’ew  are  disposed  to  adopt 
anything  but  the  most  conservative  eours<>  : 


‘■In  the  event  of  the  Government  of 
Canada  recouping  the  losses  sustained 
by  the  depositur.s  in  the  Farmer.s’  Bank 
so  that  tlie  depositors  will  receive  100 
eents  on  the  dollar,  we  hereby  agree  as 
far  a.-i  possible,  on  behalf  of  the  differ- 
cn'.  branches  represented  by  ns  respect- 
i'el>-.  to  jiay  to  the  liquidator  of  the 
Fanners'  Bank  out  of  the  money  so  to 
be  jiaid  by  the  Dominion  Govern iiicnt , 
the  Slim  of  one  hundred  and  fifty  tlious- 
and  dollars  (81.")0.000;  in  full  settlement 
of  the  double  liability  of  all  the  share¬ 
holders,  if  ni'cessary." 


.ijoiiarcii  coin .  . 1  ,  .  ,,  ,,  -- 

Monarch  pref .  n  iTt  1  halmers  by  Mayor  McNamara 

M.  St.  P.  &  S.S.  M .  "'If  A  i  McNamara  said: 

N. S,  Steel  com  . I  ^  ^  I>oiia  fide  offer  it  seems  to  me 

. receive  serious  consideration.’* 

pac  Burt™om  .  ^ . 


Pen'nmns'com^.  " .  large  tra<-ts  of  lignite  coal  ticlds  within 

Penmans  nrof .  ..  .  ^^^asiblfi  (listuncc  for  olcctric  form  tvans- 


'The  undersigned  and  associates  control 


Penmans  pref . 

I  Porto  Rico  Rv.  com 


rnission  to  the  city  of  Kdnionton  and  arc 


I”.-  (laMI  me  VI.,  .  s.  li  I..V 

1  he  ■iiim  of  one  hundred  and  fifty  tlious-  1  „  ^  s  P  ^  -  •  ■  ■  ■  • 
and  dollars  (Sl.'iU.UOO;  in  full  settlement  i  ^}-  J.-  • 

of  the  double  liabilitv  of  all  the  share-  i  •  Pref-  ■ 

hobiers.  if  ncccssars .  ,  lawyer  Massed  pref  , 

Tlici'e  will  also  b('  deducted  from  tho  sum  j  St.  L.  &  C.  Nav..  . 
to  be  iiaid  the  amount  necessary  to  cover  :  Shredded  Wheat  com 
expenses,  fei's.  disbursements,  etc.,  m  con-  Shredded  Wheat  pref 
nection  with  pho  ing  the  matter  before  ,  Spanish  River  com. .  . 
Parlianu'nt.  These  expenses  are  limited  '  Spanish  River  pref. .  . 
bv  the  aereement  to  five  per  cent.  Those  ;  Steel  of  Can.  com..  .  . 


I  orio  nico  ivv.  com .  na  ■  «  1  _  _  .  •  . : . 

Ouebec  jj,  H.'&  P .  lignite  niim's  in  this 

R  &0  Nav  101  1-0  101  1  .'Oil  are  no  doubt  aware. 

Rogers  com. ' .  100  ' . |  Alberta  lignite  .slacks  and  detriorates  if 

Rotrers  nrrf  .  exposed  to  the  atmosphere.  The  Alberta 

Rnsseil  M.  c'.  com! .'  '!!!!!!!!!! .  utilized 

Russell  41.  C.  pref .  50  .  *’*  mine  the  slack  is  to  a  certain  extent 

Sawver  Massev  !  .  !  .  27  .  waste.  As  lignite  coal  cannot  be  eeononiic- 

Sawver  Massev'pref  ,  .'  !  !  8.3  ! .  or*’'?— due  to  its  iiiiMiiiablo  qualities 

St  L  &  C  Nav  .  110  . '  ■  t’lost  mines  which  may  operate  to  capac- 

Shredded  Wheat  com'  '  !  !  .  SO  ;  during  t he  winter  months  are  prncti.-ally 

Shredded  Wheat  pref .  93  :  fl  inng  t he  summer.  A  number  of 

Spanish  River  com .  11  however,  are  neces.sary  to  look  alter 

_ t  An  i’he  idle  mines. 


anyining  out  tno  most  conservative  course  ;  .,j,^,,f.tncnt  to  fivi'  per  cent.  Phose  ;  Steel  of  Can.  com 

in  their  dealings.  Tn  keeping  with  the  semi-  '  who  have  signed  the  agreement  give  power  '  .Steel  of  Can.  pref 
panicky  conditions  abroad  early  ill  t  lie  week  i  of  attorney  to  the  committee  to  act  for  ^  Tooke  Bros,  com 
the  local  market  was  greatly  disturbed,  but  i  *  hcin.  ^  ^  Tooke  Bros,  pref . 

the  improvement  which  has  developed  with  I  Opiiiion  of  Iliiul»ers.  Toronto  Paper  .  . 


the  improvement  which  has  developed  with  I 
regard  to  the  situation  both  in  Ulster  and  j 
in  Mexico  has  latterly  had  a  beneficial  ! 


14j2'  Stenni-Flertrie  I’ower. 

Because  of  the  conditions  as  abo\e  oul- 

S4  I4 .  lined. a  steam -electric,  power  plant,  if  located 

(iO  .  at  a  lignite  mine,  would  be  supplying  a 

13.3’4  13'2  steady  market  winter  and  summer  for  the 


Ihcin.  '  Tooke  Bros,  pref .  84 '4  "mo. a  sieam-eiectrie  power  plant .  it  located 

Oi.inioii  of  Biiulvers.  Toronto  Paper .  fiO 

-v,  ,  i ’Toronto  Railwav  ....  133’4  132  steadx  market  winter  and  summer  for  the 

The  general  opinion  of  bankers  m  5lont-  q'u,.e.p,,K  pom  ‘  .  o'P  pul.  and  improve  mining  conditions 

real  and  Toronto  max  be  summed  up  in  the  2,  ,  . . .  generally.  ,\lso  part  at  least  of  the  fine 

folloxving  charnctcristic  statement,  but  nei-  'p,..;-  r';,/ pp,™ . l()3*s  103’i  "asted  could  be  utilized  with 


, — V.  -  7  .1.  I  •  real  aim  loronioinax  "c  summeu  m  i  uy  rp  .  . 

effect  Even  at  that  however,  manv  folloxving  charn.-tcristic  statement,  but  nei-  |”.'irr;tx?com  " 
weakly  margined  accounts  haxebemi  close.  1  ,|,p  ,,^^0,.,.,.  ^^j.o  made  it  nor  any  of  the  ,  A-'  o’!;*  ' 

out  and  more  are  expected  tei  fe.llow.  Should  ;  other  critics  carc.l.  for  obvious  reasons,  to  !  " 'nnipeg  Kj  .  .  . 
this  prove  the  case  much  additional  selling  ,  n„ot.'d  in  public;  I 

could  readily  havo  jts  origin,  and,  "Tthi  ••Tli,>  Coxi'rnmcnt.  in  order  to  keep  its  Coniagas . 

buying  power  absolutely  insignilicant.  liir-  p]pptioii  promises  and  gain  credit  for  itself  ‘frown  Reserve. 

ther  recessions  might  very  readily  prove  in  j,,  ,(„•  .w<>s  ..f  tin-  Fanners’  Bank  depositors.  Hollinger . 

.  J  L  .  .•  has  fori-ed  the  Minister  of  Finance  to  do  l.a  Rose, . 

That  many  traders  have  liecom.'  discon-  ^ijat  ho  eertainlv  xvould  nex-er  have  done  of  Nipissing  Mines, 

oerted  over  the  trend  of  events  at  * h.'  'The  business  sense  of  any  North  Star  .  .  . 

pres.mt  time  is  undoubtedly  true.  .\iid  husin.'ss  man  would  tell  him  that  for  the  Tret  he  wex' . 

much  of  their  altitude  m  this  re.sp.M-t  IS  the  r;„vcrumout  to  make  good  the  loss.‘s  sus- 
outcome  of  the  very  pronounced  decline  |  ,aincd  hvlhe  Farmers’  Bank  .-r.-ditors  is  a 

that  has  taken  place  in  f.P.R.  Formally  dang.rous  preccd.nt  to  .--tablish.  f'ommerce . 

weeks  now  the  earnings  of  this  railway  liav  j,  p„hlip  funds  ami  an  error  ;  Dominion  . 

indicated  anything  but  satisfactory  trad.-  j,,  judgm.-iii  ”  '  Hamilton . 

conditions  in  tho  Domiiii.m,  an. I  whil.-  (;„\prnniPiil  jirad icallv  anuoun- '  •Imperial . 

other  circumstances  have  been  assigu.-d  to  pp^j  "  v,,id  on.-  man  "that  it  b.-li.-ves  the  Merchants. . 

account  for  the  p.-rsistent  w.-akii.-s,s  iii  tli.-  Dppart m.-iit  of  Finaiic-  was  a  partv  to  the  Metropolitan..  . 

stock,  such  as  tho  possibilities  ot  aiiolli.-r  i^s„|u(r  of  a  .-barter  to  ih.-  Farm.-rs’  Bnnk  Molsons . 

hnropean  war,  Canadian  investors  ar.-  „pon  fals.^  .lualilications.  1  am  not  inter- '  Montreal 
inclined  to  behove  that  the. lownwzrd  cours.-  p^jp^j  j,,  .ipfpu.ling  ih.-  laic  Gox  .-rnin.-nt  or  ,  Nova  Scotia 

mentioned  is  the  outcome  more  largely  of  Finance  Minister  but  1  do  sav  that  so  Ottawa . 

the  domestic  condition.  (M'.R  droiipcd  j  poui,|  over  mak.-  out  it  xvas  never  Royal . 

from  195^  dunng  the  week  to  1S7.  but  th.-  p„,al,lislu<l  b.-y.md  doubt  that  Mr.  Fi.-I.ling  !  Standard  . 

upward  turn  that  is  now  ovidfut  lins  dfRiio  i-ondilions  to  he  j*s  wo  now  know  thoy  i  Toronto  . 

much  to  improve  tho  market  cuidit  ion  not  ,  .^PPPP  ])-  j,  p.,„  i,<,  prov.  11  bevon.l  doubt.!  Union . 

only  of  this  particular  stock  but  "fall  otb.-rs  '  ih.-n  it  is  r.-asonabl.-  to  sav  perhaps  that  the  |  I 

internationally  listed.  fov.-rnm.-nt  should  pay  up.  ' 

,  ««  •«  ••  J  '  anpda  l^findod  . 

Toronto  Kail.s  Ip  and  Down.  Precedent  Danjierous.  Can.  I'.-rmam-nt. 

Toronto  Railway  Las  bad  pronounced  -  This  creates  a  .langcrous  situal ion. 
fluctuation.s  1-rom  134*4  it  sold  back  to  Wpfi,MlihcGoxcrnmcntacc.-ptingr<-spons-:f  '’'«f''2''”'‘'*’’- 
128V2.»doclinoof  over  SIX  points,  but  It  ha-  ji.jij,,.  f,„.  ,„pr  million  dollars  worth 

since  recovered  more  than  Its  ent in- loss  at  ,ipp„;iis  xvithoul  making  d.  nr  the  c.x.act  ’ ' ‘‘'''"a’ 
135.  with  the  generality  ot  transactions  „p„„  which  its  action  is  bas.-d.j|J^'"’'ton  lrov 

slightly  below  that  level.  Some  of  tli.-  iin-  tj-,,,,  rp,;„i,'is  that  hereafter,  when  a  bank 

provement  IS  the  outcome  of  the  satisfactory  i,  „  j|i  .j,  „nce  be  the  wish  of  enter- '  ■•**"ded  Banking. 


outcome  of  tlie  very  pronouiic.-d  .Icclim- 
that  has  taken  place  in  C.P.  R.  For  manx 
weeks  now  the  earnings  of  thi.s  railway  liax  <■ 
indicated  anything  but  satisfactory  trad.- 
conditions  in  the  Domini. >n,  an. I  whil.- 
other  circumstances  have  been  assign.-d  t.) 
account  for  the  p.-rsistent  w.-akii.-s.s  in  lin¬ 
stock,  such  as  tho  possiliilities  of  aiiolln-r 
European  war,  Canadian  inv.-stors  ar.- 
inclined  to  believe  that  the  .lownwzrd  cours.- 


Hamilton .  '291 


suitable  grates,  etc.,  and  not  oul_x  freight 
but  part  .)f  the  c-oal-hauliiig  expense  could 
be  eliminated. 

"AAe.  therefore,  believe  that  electric 
power  ean  b«*  pro.lueed  at  a  lignil.-  coal 
I  mine,  within  certain  transmission  distam-es 
I  front  L.I moil t nil  at  a  lower  cost  than  poxv.-r 
under  similar  eonditioiis  of  load  factor, 
amount,  etc.,  can  be  produced  .at  .a  poxv.-r 
plant  not  situated  at  the  mine.  'This 
[opinion  is.  we  may  say.  based  on  th.- 
I  invest iga lions  and  r.-ports  of  well-known 
enginc.-rs  who  have  inxestigaged  th.-  power 
I  of  this  district. 


from  195}.^  during  the  week  to  1S7.  but  th.- 
upward  turn  that  is  now  ovident  has  don.- 
much  to  improve  tho  market  .-.uidition  not 
only  of  this  particular  stock  but  of  all  otlicrs 
internationally  listed. 

Toronto  B.iil.s  I’p  and  Down. 

Toronto  Railway  Las  had  pronounced 
fluctuation.s.  From  134*4  it  sold  ba.-k  to 
128  V-i,  a  decline  of  over  six  points,  but  it  ha- 
since  recovered  more  than  its  entir.-  loss  at 
135,  with  the  generality  of  transactions 
slightly  below  that  level.  Some  of  tli.-  im¬ 
provement  is  th.)  outcome  of  the  satisfactory 
result  of  tho  n.-gofiations  of  Messrs.  .Mac¬ 
kenzie  and  Mann  in  their  efforts  to  s.-.-iir.- 
financial  assistance  for  tho  Canadian  Nor¬ 
thern  Railway.  In  some  quart. -rs  1  h.-  oppo¬ 
sition  to  the  Toronto  Street  Railway  pur- 


Loan,  Trust,  rtr. 

l.-d .  1()3 

.-nt .  190 


Gt.  West  I’ermanent. . 
Hamilton  Prov . 


Ii  Its  action  IS  bas.-d.  , 

lieroafter.  when  a  bank  I’’"’"" /./‘’■'A  ® 

.  1...  .1,0  «  of  onto..  I  Landed  Banking . 


chase,  resulting  in  the  d.-lay  in  pr.-, sen  ting  j,,, 


fails,  it  will  at  once  be  the  wish  of  enter- '  . 

prising  lawyers  to  j.rox  e  that  such  a  failure  ,  U'’":  rln  . 

is  a  parallel  to  the  Farm.-rs'  Bank  failure  ^^Bonallru»t.  .^_ 
and  that  the  Gox  ernm.nt  must  again  in-  Ontario  Loan  _0  0  p 
demnify  depositor-.  If  tli.-  circumstances  ; 

und.T  XX  hich  th.-  Farmers’  Bank  charter  xx-as  I  I'’’’ 


the  proposition  to  the  electorate,  is  siippos.-d 
to  havo  had  its  origin  in  an  unxvillingni-ss 
to  encourage  corrupt  practises.  N.ixv  that 


xcrc  cl.-ar  b.-yond  all  mann.-r  of  Mortgage 


doubt  or  difi'cr.-ncc  .>f  opinion,  th.-n  it  xvould 
1,.-  more  difticull  to  misconstrue  lb.-  grounds 
upon  xvhicli  the  Government  bases  it  pr.-s- 


Toronto  Sax'ings.. 


210  Mill  Sell  EIrrtrie  Power  in  Itiill.. 

200  I  '  "  propose  to  constru.-t  a  mo.icrn 
19S  !  p.iwer  plant  at  a  lignit.-  .-oal  mine  and  trans- 

I  mil  the  electric  poxv.-r  bx'  transmission  lines 
•)(V>  '  '  Edmonton,  and  sell  this  poxx.-r  in  loilk 
‘"’07  i  city  of  Edmonton  at  sii.-h  location  in 

-"i-i;!  I i  I  **’"  near  th.-  citx-  as  may  b.-  convenient  for 
2  I  the  city.  Th.-  city  xvill  distribut.-  this 
I  electricity  to  cust.imcrs  ox.-r  its  oxvii  .lis- 
^  J.',  ■  I  tribiition  system  at  pr.-sent. 

j  “We  also  suggest  that  the  city  at  this 
I  time  enter  iiit.i  contract  xxiih  us  for  only 
|tV>*4  '  :*>tch  poxver  as  may  be  necessary  to  suppl.-- 
inent  th.-  present  city  poxver  plant  and  take 
iqo  ear.'  of  the  increasing  load,  this  b.-ing 
7S  similar  t.i  th.-  ngrc.-nicnt  betw.-.-n  the  .-itv 
,S0  !  Calgary  an.l  th.'  Calgary  Poxver  and 

j  Transmission  ( 'o. 

139  I  “  c  an-  also  xvilling  to  embody  in  tln- 
I  proposed  agr.-.-m.-nt  a  clause  xvh.-r.-by  tln- 
14-1  -city  of  Kdmonloii  may  at  tli.-  i-nd  of  a 
[Stilted  pcrio.l  buy  aiul  t.ak.-  .>\'.-r  tb.>  o)ior- 
222 ' 2  i of  the  pnipos.-d  p.ixver  plant.  'Tli<- 
172  I  means  of  arriving  at  tlie  valuation  of  tin- 
power  plant,  to  in'  nnilually  agre.'d  ii|)on 
200  i  and  embodic.l  in  the  prop.ised  contract. 

“Mo  ais.i  arc  willing  to  embody  in  iln- 
,  [  proposed  agreement  ,a  contract  price  ,it 


origi"  .  expeditious  plan  being  .-arried 
through  havo  b.'<-n  measurably  iiniiroxcd. 

CONSUMERS  GAS. 

(From  Our  Own  Correspondent  1 

Toronto. — Consumer's  Gas  stock  is  now 
selling  at  177,  a  decline  of  a  point  from  the 
next  preceding  sale.  The  company  was  the 


..•l-olfs  jnnl  tin-  d.-iiosits  noxx  amount  to  .  . i"”*  i’""'' '  "ours 

irobablv  not  mor.-  than  ?1,000.(K)0.  I  . i  generated,  the  loa,  f.-.ct.irs  and  ..th.-r  con- 

•  _  .MrMP.aii  r^irciiK . .  j  ditions  undrr  whif'li  the  city  may  wish  lo 

WfCTE’DlM  DDCtlTITG  r.  -i . !  take  p.iwer,  we  cannot  at  this  linn-  qiiotr-a 

lift  1  EjIvIN  X  IvCrf  1 1  o.  I  orto  Rico  Railx^ys .  rate  to  meet  all  possible  conditions  which  j 

.  j  Quebec  L.  11.  &  P.. .  .  .  may  wish  to  impose.  We  max-  sav,  1 

C.\i.(..\iix .  .\i,TA.  'That  western  Canada  |  Rio  .Janeiro  1st  mort .  a  « .  howev.xr,  ns  a  basis  of  negotiation  that  xxe 

■annot  liojic  to  reslor.-  the  damage  that  has  ;  Spanish  River..  .  .  would  bo  willing  to  enter  into  an  agreement 

(loin-  to  its  credit  by  the  immense  1  Steel  Co.  of  Can.  6Vc  1940 .  jj,p  pjjy  supply  all  the  poxv.-r  iicc-  | 

unis  that  have  been  iiivost.-d  in  real  estate  I  *Ex-dividend.s.  ;  cessary  for  the  city  jioxver.  lighting,  .-tc,,  ot  j 

lioculations  and  hasty  developni.-iit  unless  |  -  ,  present  at  arat.- n.it  to  exceed  .S12  per  Inir-c- , 

I  jiolicy  of  conservation  and  of  fanning  j  IlOlVf  CA  WPPS  power  per  vear  of  maximum  .lemand.  jilus  j 

lex-.-lopinent  is  enter.-d  upon,  and  business  ,  a  charge  of  six-tenths  of  a  cent  per  kiloxx at  1  - 

lu-n  are  .-oiitent  to  fake  much  smaller  . _  !  hour  used.  This  rate  am. units  to  less  I lian  I 

irotits  than  have  been  made  in  the  past  ten  |  .roronto  >ow.i  ,  j},rpp.fourths  of  a  cent  per  kilowatt  on  a 

•ears  in  an  .-asx'  manner,  was  the  note  Mu<'li  speculation  h.vs  been  caused  b.v  tho  rt-rent  [  7. q  pp,.  pent  factor,  and  we  b.-lieve  that  if 

onn.led  by  Mn  B-  T.  Riley  managing  were  available  the  city 

liroctor  ot  the  Northern  i  rusts  l  ompany.  montlis.  the  last  quarterly  dividend  having  '  could  induce  cnoufjh  in<lustrics  to  U)cato 

.Vinnipeg,  and  vice-president  of  tho  Cnion  !  been  paidonApril  1st.  Inqulriestnadt-ofthedlrectors  j  Up-p  and  usp  dav  and  ‘off  peak'  poxv.-r  to 
Jank.  before  the  members  of  the  Canadian  !  raise  the  load  factor  about  50  per  .Ut. 

lun  at  a.  luncheon.  i  that,  notwithstanding  the  keen  competition  during  “Wo  quote  a  maximum  demand  ratfi* 


pnd)al»l\  not  mure  llian  ,000,(K)(). 

WESTERN  PROFITS. 


sums  that  have  been  iiivost.-d  in  real  estate 
siioculations  and  hasty  developni.-iit  unless 


Trust  . j  xxdiich  wc  will  s.xll  the  city  .-oal  slioul.l  tli.- 

„  J  fity  decid.-  to  take  oxer  and  operate  ihe 

Hoiids  I  ])rop.ise.l  jiower  plant. 

Broad .  .1-*  .14  2  j  (iuatantf-c  of  Finnncial  itespoii- 

ion  Steel . 1  MOilily. 

development .  91  . j  --  Xj;  ,hp  pri,.,,  -,1  xxliifh  we  ean  inanu- 

r.  Ry.  t  an . jfacturo  and  sell  pow.-r  depends  larg.-lx  rpii 

".u . !  the  size  of  our  plant,  the  kilowatt  hours 

Ode..  .  . I  ppnerated.  the.  ’load  faet.irs’  and  olh.-r  <-on- 


other  day  the  c.-ntral  figure  in  a  eomplaint  i  a  jiolicy  of  eonservatioii  and  of  fanning 


that  was  .submitted  to  the  Dominion  Board  dex 
of  Railway  Commissioners  and  bor.-  upon  ' 
the  charge.s  on  eoke  between  Toronto  atui  O'"' 
Buffalo.  Mr.  Artliur  Hewitt,  th.)  manag.-r.  ! 
mentioned  that  tho  company  impori.-d  ,  Y-*' 
2.50,000  tons  of  coal  a  year  upon  xvhich  for 
the  distance  mentioned  they  paid  sixty  e.-nts  ,,  ' 
a  ton  by  way  of  freight  charges.  In  Toronto  |  *  ? 
they  manufactur.'d  approximately  1.50.(K)0  :  '  , 
tons  of  coke  and  t.j  g.-t  this  from  their  own  ’  _  .7 


dev.-lopment  is  enter.-d  upon,  and  business 
men  are  .-oiitent  to  fake  mueh  smaller 
profits  than  have  be.-n  made  in  the  past  ten 
years  in  an  .-asy  manner,  was  the  note 
soim.led  bx  41r.  R.  T.  Riley,  managing 
direetor  of  the  Northern  Trusts  Company. 


Bank,  before  the  m 
I  Club  at  a.  luneheon. 


“M’o  quote  a  ’maximum  demand  rat. 


Mr.  Riley  spoke  f.n  “hard  limes."  and  ;  laia.  ihe  company's  Profit  and  Loss  balance  sheet  I  because  such  a  rate  will  give  a  re.luc.-d  .-ost 


than  SI. ’200.000  out  of  Government  funds.  ;  Illinois  . !!!!!!!!! .  tenths  of  a  cent  per  k.w.h.  used,  xvhich  ! 

The  aetion  is  highly  popular  xx'ith  the  de-jlnt.  Coal  &  Coke .  amounts  to  less  than  three-quarters  of  a 

positors  and  shareholders  of  the  defunct  Lake  of  Woods .  cent  per  k.w.h.  .m  a  .50  per  cent,  factor,  or  i 


I  from  two  and  a  half  to  three  times  cheaper  | 
the  present  eost,  is  offered  to  the  eity  I 
of  Edmonton,  xvhieh  owns  an.l  operat.-s  ail  I 
the  pubbe  utilities  in  the  capital  of  .\lborta.  | 
;  V’*’  Lnite.l  ('ollieries  of  Canada,  h.-aded  ■ 

•  O'Gra.iy,  .)f  M’innip.-g.  ' 
Ihe  prop.>sal  has  been  ref.-rred  to  Com-' 


Consider  this 
Investment 

An  investment,  to  be  perfectly  satisfactory, 
must  be  absolutely  SAFE  and  reasonably 
PROFITABLE.  As  an  investment  void 
of  risk  and  which  pays  a  good  interest 
return,  let  us  ask  your  consideration  of  our 
“Guaranteed  Investment."  It  is  secured  by  a 
first  mortgage  or  mortgages,  and  by  this 
ffrati  omcf  Puiidivg,  Corporation’s  added  guarantee.  If  you  are 
toromx  interested,  write  for  our  booklet 

‘’The  Safe  Investment  of  Funds,”  giving  full  particulars. 

•  THE 

TORONTO  GENERAL  TRUSTS 

CORPORATION 

ESTABLISHED  1882  CAPITAL  $1,500,000.00  .  RESERVE  $1,500,000.00 

ASSETS  UNDER  ADMINISTRATION  $03,055,883.97 

Head  Office,  Bayand  Melinda  Sts. Toronto.  Branches,  Ottawa, Winnipeg,  Saekatoow 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stock  ISicIwogc 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
t  (andard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


Collie  A<ldreBiN,  I'VAIIAIM 


I'eleplioiie*  ADKI^AIDE  537 


TORONTO  REAL  ESTATE 

r.  M.  WILSON  a  CO..  '^VESTMENTS 

rerr»««,ra,.nre  18  Kluft  StPOCt  W..  TORONTO. 


roiTOPiMmclenfe  Invited. 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  ....  TORONTO. 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  OF  TORONTO 
NKM'K  EXUHANvje 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


TORONTO  REAL  ESTATE  INVESTMENTS 

W.-  .-an  .)ffi-i-  I'.if  Sal.'  s.uii.-  of  tin- 

Ki;\i;.M  (  i.m;  i\\ i;si  xii:.vrs. 

Ill  sim  ;.ss  ritoi'DR  i  ii  ;s 

A.M)  St  urHi;.\.\  I'KOfUKTlLS 

( '.(rr.--p.>ii.l.-ii.'C  Solicilo.l 

PAKSONS  KKALTY  COMPANY 


18  ki.m;  .sTm-;i;T  \vi;si  . 


Ttmo.NTO. 


PORT  McNICOLL,  ONTARIO 

OCR  PROPERTIES  THERE  FOR  A  .SOUND  IIWESTMENT. 

GREAT  WEST  SECURITIES^  LIMiTED 

OFFICES,  510-511  KENT  BLDG.,  TORONTO.  AND  AT  PORT  McNICOLL. 


THIS  INVESTMENT 


HAS  PAID 


PER  ANNUM 


lialf  yrarh  .sinr*'  tin*  Sot  iiritics  of  this  corponilion  have  been  placed 
OH  IhV  ninrhfl  years  Hii.^hics.s  #‘slahli.sh#Ml  1*8  years.  Inve.'^t- 

iMf*nt  may  la*  ^vith^^^a\vM  id  part  m'  whole  at  any  lime  after  one  year. 
Safe  as  a  morlKHK'-*  VN'rite  at  om  e  for  full  partieular.s  and  booklet. 


NATIONAL  SECURITIES  CORPORATION,  LIMITED 

t’<)NFKI»KIt ATKIN  I.IFE  ItlTLllINti,  TtIKONTO,  ONTARIO 


ions  01  COkO  ann  to  tjcl  Tins  irom  Inoir  own  thft  for  ihdi  :  shows  that  11  per  rent,  was  earned  on  the  common  j 

sidinc  to  another  that  happt'nod  tc>  ho  on  ’  ^  iU  i  i  *  i  4U  ^  stork  after  payment  of  the  bond  interest  and  7  per  j  eit\  as  the  load  far  lor  is  imprtned 

tlin  CP  R  thi-v  wf-ro  cbiri'crl  ninptx-  '  moii.-y  string.-noy  through  xvhi.-li  the  xvorld  ;  on  the  prpforr.-d  stock.  After  payment  of  the  I  and  industries  locate  here.  5V.>  are  quite 

Vfnn  ■  Ox-er  •  5.,inst  this  xx-is  the  fnVf  that  P«ssjng.  lurn.-.l  Ills  attention  to  li  per  rent,  dividend  on  |h«<-oniDmn  stock  tbere  |  hoxvever.  to  quote  a  rate  per  kllo- 

1  ton.  UX  er  again.si  inis  xxas  xne  laec  inai  .  ,  t  Im  nnestinn  more  imrtienlnrK-  remained  a  bnlanee  of  1132. 47,  which  XX  as  carried  , _  .i,,.  _  „ 

tho  Buffalo  e.miDanv.  which  xx'as  not  hand-  I  P  7  ,  9  1  _  5  forxxard  10  the  credit  of  Profit  and  Loss  account,  i  hour  as  th.)  city  desires.  We  ar.) 


the  Buffalo  ompany,  which  xvas  not  hand¬ 
icapped  by  tho  extra  charge,  was  able  ro 
fihiK  anywhere  in  Toronto  for  sixty  cents  a 
ton.  'The  railways  contended  that  it  was 
not  that  tho  switching  charges  xvero  too 
high  but  that  tho  rate  from  Buffalo  xvas 
diculously  loxv. 

GE.NERAL  ELECTHIC  CO. 

The  year  1012  was  considered  a  brilliant  one  for 
tho  General  Electric  Co.  The  value  of  its  orders 
crossed  tho  $100,000,000  mark  to  $l02.93t,7HS. 

The  amount  of  sales  billed  that  yt-ar  amounted  to 

.$89,182,185.  Last  year,  1913,  was  therefore  all  nuiii  .ji-,..!, 

the  more  rcmarkahle  in  that  tho  value  of  sales  ,  ineponsoH 

hilled  rose  to  $106,477,438  while  orders  booked  , 
amounted  to  $111,819,142.  ^  .1f2,8. . ,  1_U. 


,  .  r<  -ri,  '  forward  lo  the  credit  of  Front  and  Loss  account,  1  '»«ti  lOJiii  as  uio  iiy  xxisnes.  xx  o  art) 

of  intcrost  to  xxestern  t  anaaa.  f  nerc  xvas  makinK  a  total  of  $*>02,000  now  at  the  credit  of  that  ;  fullv  prepared  to  furnish  such  guarante.-s  of 
no  reason  for  undue  pes.simism.  account,  i>osldes  the  insurance  reserve  of  $150,000.  financial  and  oth.-r  standing  as  seem  nee- 

_  .  It  Is  understood  that  an  appraisal  of  the  com-  ,  _ _  ,,  e.  - 

ntwTi'42  vi4r#--Di.' 4  ui.'  pany's  assets  made  during  191.3  Indicated  a  value  of  cessary  to  JOU. 

V  It.  over  $6,000,000.  representing  about  10  cents  on  —  - - —  — 

X  J-  .  .1  u  1  , .  ,  _  .  .  the  dollar  for  all  classes  of  securities  outstanding.  RANK  OK  EN41LAND 

According  to  the  bank  Slalement  txvo  The  statement  is  made  by  one  of  the  dlreciors  that  rri,„  .kn'lt.ni  e 

banks  during  March  increased  their  reserve,  the  company's  finanrlal  requirements  for  1914  have  *  j**’  ''CeKiy  siaiem.-nt  lu  in^o  ivank  ot 


BANK  OF  ENCILAND. 


PETERSON  LAKE. 

.Minimi  C'ompiiny  Wins  in  Dispute- 
With  .McKinloy-Diimijili  Over 
Re-stiiketl  Pruperty. 

The  P.-lerson  Lake  Mining  Co.  wins  the 
disput.-  as  to  the  possession  of  the  four  or 
five  acri's  at  tho  south  end  of  Cart  Lake, 
rec.-ntly  re-staked  by  MeKiiil.'v-Darragli  ' 


A.  F.  Falls,  C.A. 


IT.  O.  Ohambara,  0,A. 
(Soot,  ft  Ont.) 


he  total  paid-up  x'oar.  hut  it  is  reasonable  to  expect  that  it  should  '  ublio  deposit.s,  ilier.-ased  .  . 

like  amount  to  hot  be  any  less  favorable  than  1913.  when  the  com-  Other  deposits,  increased .  7(19,011(1 

pany  earned  more  than  ample  for  all  Its  fixed  charges  ^Cotes  reserve  decr.-ased  3-13  tltlO 

ami  dividend  requirements.  *  . ,  ,  ’ 

_ !  Some  of  the  local  shareholders  arc  disposed  to  Government  seciirilies,  unchanged. 

. -  ■  - - - j  criticize  the  policy  of  the  directors  In  not  giving  The  proportion  of  the  bank’s  reserve 


The  xveoklv  statem.-nt  of  tho  Bank  .if  officials 
England  shows  the  foll.iwing  changes;  ;  The 'application  xvas  flie.l  at  the  Jlail.-y- 

^‘1  iT.  1  . ^  :h-’  n  »'urv  rccor.ling  oflic-  10  .lays  ag...  bnt  while 

circulation,  inert  ast.l .  ^4.>.00(1  j|,p‘j,.rritory  showe.l  by  Hie  ri-.-or.ler’s  map 

lullion,  decr.-ased . .  •mq’n,',,!  '  that  it  xvas  op.-n,  it  was  referred  to  'roronto 

Jtlmr  securities,  incr.ias.ul .  V’i’  befor.-  any  a'tioii  was  taken  towards  r.-gis-  , 

nblio  deposit.s,  iiifreased .  -ArVnI  I!  tralion.  ami  llm  di-part  in.  lit  riileil  that  tht- 

)ther  deposits,  increased .  .' V  '  !  territorv  re-stak.-.i  was  im-lmie.l  in  I orig- 

x^es  reserve  decr.-ase.l .  .  _  .14.J,000  |  j",  (o  xvhich  Fclt-rsun  Lake  Co.  was  I 

Government  securities,  unchanged.  titin  i 

The  proportion  of  the  bank’s  reserve  j  v,  . 

o  liabilitv  this  xveek  i.s  42.37  ner  cent.!  An  intere.sting  summary  ot  Peterson 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
507  STA-N'DAItf)  HANK  BLDG. 
TOKUNTO. 

A.  F.  rails,  C.A., 

Chatham,  Ont.  M.  7125. 


V)/  nroTEiTiinrc 


Investors 


'INTEREST 

PAID 

EVERY 

SIX 

V  MONTHS 


more  information  as  to  the  assets  and  liahilUie.-x  of  npKilifv  this  xx-eek  U  4‘>  .'47  rxnr  cent  ■  .4n  intere.sting  summary  ot  Peterson 

t  hf*  cornp^Dy  as  well  as  nioro  dot  ails  of  tho  Profit  I  i  .  i  ■'*  40  *  *,  o  «  t  i***!  T«iL*fk*s:  vinlim  i<s  onTiInnicd  in  a  m  a  r  k  oi 

and  LoKsaremmt  for  the  year  than  the  mero  figures  I  last  week  It  was  4d.62  per  cent.  Rato  of  dis- ; 

of  not  earnings.  While  tho  Dominion  Aot  provides  count,  H  per  cent.  ettor  just  issued  n>  Amos  jv  1  o.. 

that  every  company  shall  furnish  to  the  shareholders  _ _ _ _ _ _  i  of  the  Standard  Stock  r^XPhange,  who  j-ay 


at  its  annual  meeting  a  statement  of  its  affairs.  DADwwbtt  tto  a 

I  the  company  has  never  given  any  Information  along  I  j 

!  the  line  indicated.  The  diref^tors  are  trustees  for  The  Cedars  Rapids  Transmission  Com- 
'  the  sharelioldcrs.  They  are  not  there  for  the  pur*  nAnv  notices  of  the  incornoration  of  which 

;  pose  of  operating  the  company  as  a  clo.se  corporation,  °  ur.u  a  A  •  tuLorpuraiion  01  wnicn 

las  they  would  seem  to  nave  been  endeavoring  to  ^6re  publifinecl  this  week,  is  a  subsidiary  ^ 

j  do  in  the  past.  In  a  time  such  as  the  present  if  is  company  of  the  Cedar  Rapids  Manufaefur-  ' 

,  highly  important  to  the  Dominion  that  not  only  Power  Comnanv  Tho  comoHnv  ' 

I  should  nothing  be  done  to  undermine  the  confidence  nr n  ®  fn  r  ^  i 

!  of  holders  of  Canadian  securities,  but  that  every-  which  IS  capitalized  at  $100,000,  will  furnish  . 
j  thing  should  be  done  to  preserve  such  confidence.  transmission  system  for  the  latter.  ! 

j  BANK  OF  COMMERCE  INSPECTORS.  received  $500,000  cash.  | 

I  Winnipeg.— Two  additional  insperfors 


TRAN.SMISSION.  -  Part : 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Head^0ff/ce,  82.~68  Kin^ Sf.  E.  Toronto  •’iKk 


mm  R.  B.  ANDREW 

Real  Estate,  Loans,  Valuation! 

309  Temple  Bldg.,  TORONTO 

“fash  in  tr.-asury,  about .  125,000 

“Total . . S775,000 

“  It  must  be  borne  in  mind  that  both  tho 
royalli.-s  on  Senei-a  ore  and  also  the  returnt 
on  probable  ore  xvill  only  be  ax-ailable  over 


which  is  capitalized  at  8100,000.  xx  ill  furnish 
j  transmission  system  for  the  latter. 

RECEIVED  $500,000  CASH. 

The  prox'incial  railway  department  of  .Alberta 


“The  Peterson  Lake  i-ompanies  are  spend-  j  a  iieriod  of  months  of  operations, 
ing  approximately  .88,000  lo  810.000  per;  ’■Th.)  i-apitalizatioii  of  the  company  i$ 
month  in  developments,  and  this  practically  !  83.000,000,  .82,400,000  of  which  is  issued, 
eats  up  monthly  revenues  from  the  royalties,  i 'I’lierefor.;,  according  to  the  above  figure$, 
“According  to  the  Seneca  Superior  Min-  \  pl"'  '•'/*  speculative  value,  the  out¬ 


ing  Company’s  report,  they  have  ore  re¬ 
serves  amounting  lo  approximately  82,- 


sid.)  xaliie  of  (he  stock  is  39  eents  per  share. 
“It  xvill  readily  be  seen  by  the  above 


,  (tOO.oho,  an.l  8-500,000  .jf  this  mav  bo  reckon-  I  fxr'ires  that  all  talk  of  immediate  dividends 
.'(1  an  asset  .if  the  Peterson  Lake  Companv.  absurd.  A  great  deal  i.s  being  made  out 
n  *1/1111  *  Iku  taut  that  Mi\  Morrison,  secretary  of 

“Tim  revenues  from  the  Gould  lease  so  coLuIting 

tr  have  been  spasmodic  and  nnc.-Ham,  and  :  ,.„gin,.er.  are  in  London,  England,  and  it  ii 
innot  ^  ‘  -  PPP  ^  sp<’.  i'-  rui^  they  are  endeavoring  to  consum- 

‘Son  z  \ 

'iir:,:,;.;',',  ;  si;,;;™ n5,' 

e  estimat*  o  as.  i  pla.-e  011  the  shar.-s  hel.i  by  minority  stock- 

Revenues  mini  .Seneca  Superior  ^  holders?  We  believe  (he  public  have  con- 

'serves . 8.>0(),000  i  t rol  .if  this  slo.-k,  and  that  no  iudix-idual 

Probable  ore  in  No.  7  x  eiu,  Kerry  I  stockliol.ler  can  be  in  a  position  to  uegotiatt 

lease. . . . . .  150,000  [salt-  of  euutrol.’’ 


».  ji>  inirr-u.  .  Bnnounce  that  the  govpmmcnt  liHs  rpccl  vcd  $500,000,  I  “Tli.)  r.)veiiues  from  tho  Gould  lease  so 

hax^e  been  named  by  the  Canadian  Banlc  bping  the  first  instaim.-nt  of  the  procc.-ds  of  bonds  ;  far  have  been  spasm.i<lie  and  nnc.-rlain,  and 


'  Stoke;  at  the  present  time  he  is  relieving  W.  several  important  rural  eomnninlties.  i 

P.  Kirkpatrick,  manager  at  Saskatoon.  MERCUANT  s  ilank.  I  ' 

j  The  inspectors  enter  on  their  new  duties  on.  yierchants'  Bank  of  CauaUa  have  closed  their  i 

I  May  K  ^raoebat  WalstuAlta.  I 


Revenues  from  .Seneca  Superior 


8.500,000 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  2,  1914. 


W|  W  and  the  ultimate  p.aver  of  losses,  be  it  the  ditioji  with  a  inorlRaKe;  the  lender  eannot 

^2^111  U-9#  .employer  or  an  insurance  company,  can  be  own  his  mone\ .  and  ha\e  the  right  to  get  T/'  T  TTV/f  TVT 

'trusted  to  put  up  the  best  possible  defence  it  hack,  and  nt  the  same  time  own  the  ^  ^  ^  |  V  | 

Published  es-ery  Sutiirdny  a(  Ji,»  C.  rnig  ^  ngftinst  fakeclainis.  Rut  in  Ontario t  he  inter-  properly  to  which  he  advances  it.  And 

tStreet  Atewl,  .Montreal.  ^ests  of  the  employer  will  rather  tend  f<>  it  is  part  iall\' untrue.  Mackenzie  and  Mann  *  '  . . . . 

- - - - - - I  induce  him  to  employ  weakling.s.  persons  instead  of  owning  practinlly  the  whole,  Kdmonlon  went  I  hroiigh  I  he  ordeal  of  .v  !  The  I’annma  Rond  lot  ter\  has  been  unde'' 

T.  KELLY  DJCKINSOX . Editor  I  underagcorunderslrenglh.cripplesand  any  sto.-k.  Ih.-  whole  right  In  future  prolils.  of:  ,|,orougli  amlil,  covering  ;i  period  of  three  i  di.scussion  at,  Ottawa,  and  nia\  be  stopped, 

B.  K.  SAN  DWELL . Associate  Editor  ^  others  who  can  be  secured  below  t  he  market  ithe  Canadian  Northern,  and  along  with  it’^, „j,|,  tlyjng  colors.  Me.ssrs.  .Macin-jbul  there  arc  hundreds  of  other  cm . . 

'  “  I  rate  for  ordinary  labor;  for  the  sa^ing  is  all  a  host  of  subsidiary  companies  which''  ‘  Hvde's  report  I  which  do  n"l  e\en 

Rl.'BSrRIPTION  PRIC'E,  In  Canada.  .?2  his.  and  I  he  burden  of  risk  is  all  borne  by  |  he  could  easi|\  have  acted  as  leeches  for  '  the'cilv  book- '  Pl'BI.I*'  OFPK'I.AI.  give  I  he  "  invest  or "  j 

B,hta"in  'U'*-,’  ?!^l.r’"'^As'^f,w'\"i'v'montW  drawing  off  the  legitimate  earnings  of  the  |tO(>K K EFPTM i  keeping  department  a  '  F.AST  .ASLEEP  a  run  for  his  money.  | 

In  the  United  Slates.’S'2..->0  a  wear;  $1.50  lamentable  tendency  wdl  (knnadian  Northern  before  even  the  bond-  pj,,  !  Will  The  Eederal 

for  six  months.  lie  in  the  perfecting  of  strong  org.anizations  holders  and  preferred  securities  might  be  I'he  book.s  were  well  kept,  and  sinking  funds  ,  Dovernmenl  enntirme  to  wink  at  these? 

ADVERTIWNG  R.ATES*  made  Unown  al'  employers  in  each  industry,  w  ho  satisfied,  arc  now  the  owners  of  only  three-  provided  for  and  interest  pavments  prompt- !  And  what  about  the  attorney-general  at 
upon  application.  I  jointly  impose  regulnlions  on  their  fifths  of  one  sole  corporation  which  covers  This  mattor  of  civic  bookkeeping  Quebec?  Has  he  or  liis  de|>artnieni  ever! 

CABLE  ADDRESS:  "Eintimes";  W.  U.  o'emhers  governing  the  hiring  of  the  entire  transcontinental  system.  There  jl,  v  cry  vital  to  an  v  city,  hut  it  would  .?s-  interfered  to  protect  the  people  of  the! 

Code.  .  hands  .and  will  fight  all  elairns  bearing  the  is  thus  taken  into  the  one  corporation,  and  the  average  business  man  if  he 'province  from  being  robbed  bv  ohvioiisj 

TELEPHONE»Mahi.SL}0;all  Department.s.  aspect  of  illegitimacy,  subjected  to  t he  one  general  jiledge  in  favor  ,.pu|,i  realize  the  position  of  Monlreal'.s  |  share  sharks?  .Such  action  cert ainly  is  not  | 

TtflRfltVTn  OKirir'ir.  tfinc  StrAot-  K  Dominion  of  (  anada,  the  whole  ol  hookkoeping  department.  :  on  record.  ! 

ReprSative  R.  V.  r”?tenhoti8«  ^'»:^tkh.ner  i.f.ts  not  his  right  hand  the  properties  of  over  a  score  of  important  -  ,  -  | 

’Phone  Main  5167.  ’  know  what  his  left  hand  doeth.  With  his  corporations,  including  the  Mount  Royal  Mo.vfv  vr,vY  be  cheap,  but  it  is  con- I  Mackknzik  and  MA^^  managers  ol  i  he  j 


T.  K.  D.’s  COLUMN 


LONDON,  Euft.i  •2,1  Fineh  Lane  rornhill.  i provincial  giiaran- |  Tunnel  and  Terminal  Company  and  the  fonndedly  exclusive. 


.VIackknzik  and  ;^IA^■^ — managers  of  the 
riovernment  railway  system,  C.N.Ix. 


‘‘Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contain?  infor- 
ninlion  which  thirty  years’  ex- 
pcrience  has  shown  to  be  of 
value  to  corporatioris,  trustees, 
and  others  who  arc  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


Tnr  Kir.M.vNn  r,.VKt:  people  in  London 
arc  blaming  I  hi-  paper  for  spoiling  ilci" 
little  stock  market,  game  in  Englanri  W  <■ 
I  a  n  I  .a n  d  if 


Davies  <S  Co..  Representatives.  j  tees  of  the  bonds  of  stindry  r.ailroads  to  the  ■  Canadian  Northern  System  Terminals  |  - 

-  'extent  of  nearly  ono  hundred  and  fiftv  Coin|.>an\  anil  other  corporations  hobling  *  rLosEU,  closer  ihi  pinprick  ic.m.vno  .aki.  pcop  e  in  .onion 

THE  MONTREAI.  FENANCIAL  TIMES  I  dollars  per  capita  (not  to  mention  the  ad-  ;  the  kev  to  all  the  stratrgi-  po- ubiln  ir>  of;  .m.l  the  RI.-icK  Eov  Rubble,  I'f"'  Nmibng  ilm- 

ptriLISHING  f  OMPANY,  LIMITED,  i  "Mm."  gUr^ranlrr*!  by  flie  Dominion  ;  tbr  Ft  rannot  bf*  denipH  thnt  ihi=  ;  -  littk’  ^iopk  nin,!  ofi  cptn*  m  jpcl-'i 

- - j  Go\  ^rnmont '  ;anfi  niiji  hi?  left  hand  lio  j  ponsolidatit,*!?  rpmoi^:‘s  a  vpi*:'  dancerou?  j  h’o  havo  cot  to  adnurp  (  .  X.  -inn*'  it _ 

SATURDAY.  MAY  3.  1*14.  'fights  with  migh'  and  main  for  a  rate  re.  |  condition,  and  makes  it  f«r  more  probabl®  j  in  that  subfid:- con-  ^  WiyvTPEr  brokeu  lia  seated  th-jt 

- - - - :  durt.on  that  would  make  it  utrerly  tmpos-  !  that  the  ''anad-an  Northern  as  a  whole  |  - - -  'instead'of  real  estate'hooms  in  the  rme.  | 

I  will  be  operated  wfth  a  prime  v,ew  to  pro-  ,,,  ,  ..  ^  ! 

rMPIOYERP  TIABILIT’!.  . -  - -  !  mding  earnings  for  its  creditors  and  stork- ,  Grabam  as  a  “degenerare.'’ i  be  a  livelv  demand  for  re-ide„cc:  Pnd 

Tha  Onrarie  Workmen  s  romnensation  ■  PI  ANNT.NG  T'ONFERpvcp,  j  holders.  of  th®  ciBnee  giv  mg  t  ..e  Viuildings. 

Ae*-' aprears  to  be  now  assured  of  adoption.  '  The  visit  of  rhe ‘“its  Planning  Conference  '  ■'3''"ethtT!g  real  na.stv  about  t'i>  Hugh,:  The  trials  and  fribula  Mon-  h-a  \  e  net  l.r-rm  ' 


Davies  A  Co..  Representatives. 


ptriLISHING  f  OMPANY,  LIMITED. 


®ATf  RDAY.  MAA’  3,  1*!4. 


EMPIOYEH*;*  t  I  ABILITY. 


Incorporated  - 
1."  .ST.  J.4.ME.S  ST. 


'  Boston 

:mo.\tb:c 


Tha  Ontario  Workmen's  romnensation  ;  '  c  o'>FERl'>rF.  nmaers.  >  ne  errecT,  oi  tnr  g,,  ,,,g 

Att*.  appaars  to  be  now  assured  of  adoption.  '  The  vMT  of  the  pRa  Planning  Cenfetence  '  to  rppre.onf stion  on  the 

te  eubstantiallA  the  form  which  has  b-en  j  Toronto  on  May  ^.e.'re'a'nd  27.  bi'ds  fair  -f  directors  is  a  trtfie  obscire,  hn  .  the 

under  disrussion.  at  the  present  sesriion  of  j  to  be  the  most  important  event  in  the  his-  1^'  agreem.ent  must  ve  o 


under  disniEEion.  at  'he  present  sesriion  of  j  to  be  the  most  important  event  in  the  his- 1  i  Tiytrs  Hints  to  In- '  -i  le  •  j 

t,he  Legislature,  if  indeed  it  will  not  alreadv  torv  of  Canadian  civic  up  to  fh^  rre.ent  I  fhat  ^.„rer,s  column  Is  fbe  .-leanng  house  for  ,  So  fah  ab  municipal  finance  is  concerned 

have  become  law  before  fhi-^  page  i;.  read,  time  nhth  onc  or  two  notable  excentions  i  Montreal  is  in  the 


,havp  b^comr  Ian  bpfor*^  Pflcr  timp  U'lth  ono  m  U\o  notablr  ex^'ertion?  j 

Fftp  ouf'^idr  of  thn  orrlmflr'  snopr  I  jf  egnnot  bf*  tliH*  r'ff.nadisn  ' 

of  partuan  ho.Militirs  h.ave  been  the  'Ub- j  j„,j3prto  exhibited  any  cre.nt  appiecistion  ! 
teet  of  .neb  ciroroil.  coillrex  ei-vy  in  ree.uit  „f  the  need  tor  design  or  th<  v  .-jlue  of  de-  | 
years,  and  It  rannot  be  Aa,d  that  there  i- iin;  I  ,,jt^  growth,  fity  planning,  as! 

spproaeh  to  iipiiortniiy  of  opintop.  or  even  J, J-  yvilco.x.  ap  epiipcnt  \merie.an 
to  a  definite  opiuiop  nf  an,'  kind,  ameng  the  i  anih.orjty,  pomt-.  out.  impbe  -  three  things; 
people  of  Ontario  OP  I  h|e  .siibieel.  We  are  j,,,  .,j,  organized  conimnnil  v  .spirit.  (2i 
not  disposed  to  ai'a-h  too  much  weight  to  |  ,be  rtiltivalion  of  enic  lore.ight.  and  fIM 
certain  of  th.  obieiMiun.s.  brought  .sgainst  ^  degree  of  miiniiipal  self-eon- 

the  Act  fin  the  gioup'l  that  it  i-  unduly  ;  frol  to  pi.ake  plenning  worth  while  The 
paternal  aiul  -'icialii.tjc.  I  he  tepilen-’y  of  j  t  'anadian  city — in  vhieh  e.ategory  I 

this  age  1-  very  strongly  IP  the  dirceiion  of  '  Aloptre.al  not  included — ha.®  large  pnssihil- 
inerea^'tig  the  protection  accorded  tn  the  j(  jos  in  the  fir.-t  c.ategory ;  there  iseommiinity 
weaker  .■•nd  more  lonli.=ih  members  ol  ihC|j^pi|.jr  nnf|  to  sp.ire.  .and  of  late  years  it 
eommiinity  again-t  the  li.-ks  and  flisahilitie.  .  Vieen  subjected  to  something  of  an  or- 
imposed  on  them  by  their  employ  iiiciii.  i  j,.,nj^ipp  process  by  the  operation  of  Hoards 
their  living  eonditiop.  and  what  not.  The  |  Trade.  Canadian  Cliib<,  Improvement 
question  whether  that  tendency  is  woikingi  Loagiies  and  the  like.  Ffiit  we  are  very  short 
to  rf  duro  'ell-rclianec  and  enterpri  o  and  i  Qp  oi^-jp  foresight,  and  in  re.'spect  of  miinie- j 

Ihrilt.  and  in  cneourage  the  survival  and  j  jpg,)  self-control  wc  .are  clo.se  to  zero.  j 

miiliirliea'iiin  of  the  unfit,  i.- one  which  may  .  -pj^p  (’(.nference  will,  we  hope,  help  fana-  |  ! 

well  be  left  to  historia ns.  )>oljt  ical  economists  i  ,]jgp  business  men  to  overcome  the  prev- i  , 


ed  structure  of  arfieulated  eornpantes  for  so 


!  I>FOR>I  ATION 


I rerrie  tT for informafion  We  Ma.y'or  'Martir!  of  Montreal  is  in  the 
are  e.vpccted  on  elementary  Btages  through  vchieb  sever-al 
'ION  ome  occasion.-  to  cities  like  Calgar.  .  Edmonton,  Moose  .law 


■With  the  possibility  of  i  Meg  1 1 1  ma  t  e  dn  er  i  ( '|.E  \  T|OI  SE  usurp  t  he  fiiuct.jous  Sar-k-atoon  went  tome 


sion  of  profits  remov'ed.  with  eontr.'ietor  ‘ 

profit,'  reduced  to  reasonahlo  lerin-  by  [inns,  and  givi 


of  Rrrdstrects  or  ycar.s  ag"  ,\  trip  west  ni  ,\loni re-al' • 
financial  standing  of  expense  would  enlightien  Martin  and  'c 


.  Mackenzie  and  Monn'.s  .telf-dcny  iiic.  ordi-  retail  and  wholesale  merchants,  and  what  eheop  at  .any  price.  i 

,  '  nanee.  .and  with  --o  much  hitherto  private  nol.  a.s  the  editorial  writers  say  when'  - 

'  ■  pp'  property  thrown  into  the  bag  mt'ke-  closing  a,  sentence.  We  were  asked  thi*i|  It  ts  trcf  indeed  that  il  y'ou  gi\ e  a  dog  a  | 

*  weight,  the  Canadian  Northern  Ivailway,  it  week  for  an  opiiiioi  on  the  legitimacy  or  j j 

"The  •■’bf”'*'"'''  *'•  ns,  ought  to  constitute  a  mori-  otherwise  of  ii  ratlb-  for  the  hepefif  of  a.'*'"  English  financial  daily  dafed  April  0.  | 

gage  security  very  fairly  worth  the  money  poor  aged  widow  "  being  one  Eine  Cabinet  i 1^”’  Montreal  Herald  and  Tele-! 

C.’inflHH  is  puttine  info  if  Pro-  f)rc:;in  ;uul  ff>iir  of  |irr  FVi/,os.  Tirkets  25  j  *Jraph.  said  (no  doubt  to  jrivo  slafu-  lo  ffap  1 

issi  11  -  vision  i"  mado  for  tho  fiossibilit v  iliaf  if  frrnfs  each.  We  are  asked  if  the  drawing  I  n'K'tation )  11  at  the  p.aper  is  ■  edited  by  the  ' 

”rs '  i't  interc"!  durint;  tho  Hrst  rojiIl\  took  piano.  ’I’onniv  »  or<l.  1  rion't  I  Hnanof^  Ministpr.  Mr.  Uillirm  f  iofd- | 

two  \oars  aftor  f  ho  oponinp  of  fho  Ihrouprh  know,  and  ovory  nu’inbor  of  Iho  stnfl'  haw  I  ^  ^ 

mJtkinp  that  infer-  pusiti-v  eh  rofused  to  onll  upon  i.ho  poor  ai^ed  R^ady  the  H.on.  Mr  KiolHmc:  .should  have  | 
emriit'  pityable  by  the  ( Jo\ ortiinenf  and  eolleol-  ividow  for  fuller  pnrlioular'i  Wo  would  sav,  I  more  part, ioular  as  to  llio  <*ompan>  ho 

■short  oharpo  at  the  end  of  the  howe\ er,  I  liat  t  he  raffle  was  ponuino.  t  hou|?h  |  _ 

i  bond  period.  We  doui»t  verv  much  if  the  poi  sfrletlv  If'tral  '  tt* i  u  i  .  m  i  • 

nunir-  Wht:n  Lo\do\  hpar,s  abojit  Modeno 

eoiintrv  will  foree  ose.  oven  ff  interest  weri'  -  i  m  •  •  i  i  i  ,  .u  n  '  ‘ 

i  ,  -  ■  .  .  t  ,  •  I  ..  r  .L  r»  su  •  •  t  Martin  v«  mtinieipal  bank  projeot.  ihore  will  ‘ 

,,  not  forthooininc  in  tho  third  ot  fourth  \ear.  'b'  another  oooasion  noom.d  an  .  '  i  i 

^  """  I  ,  .  ...HI.  •  A  w  !•  J  ..  do  some  smihne  fanps  m  hnanoml  oirolos  i  • 

There  is  not  m  o  der  (  anada  that  passion  urgent  request,  from  a  student  in  a  oollepe  Li  u  .  -a  n  a  u  .u  .•  .1  . 

f  -  i.  ,  .  .1  •  u  M  ♦•r  r.,.f  f  frt  f  .«  » •  I  1  ■  A'  I  there,  hut  if  will  not  be  f  ho  first  Mine  thnt 


..«ri  i-vf  i.,  i<  ririoc  .lAit  a  iioiK  '  \  r-.i  •  •  puhHo  ownprsliip  uliioh  would  justify  out  of  town,  for  some  statistioal  information  ^  j  u  i.  j  a  1  1  _i-  i 

ana  protor  ^or^  in  ^cnei  nl ,  M  0005“  not  MtaiiN  '  ^jopi  doliuion  that  (  ity  Planning  is  an  .  .  l-  .  .  1.  •  r  »  .v.  h  *  ri  r  n  1  u  *.  o  l  a  nada  has  been  made  to  look  ndioulou 


tinaiuial  iiow.^ paper. 


aesthotif  fad,  a  frill*’  of  woll-meaninc 


I  politieians  in  riishinc:  to  take  possession  of  «  hioh  he  required  for  a  <*oIlepe  debate'.  He  j  "  " _  .... 

Furli  a  icp.lcM.-y  exists,  little  could  he  done  '  h„,  „npracficnl  beau  v-lovcrs.  It  is  votT-  i  "  pioneer  diffi-  had  Iriod  three  papers  iu  Torunlo  and  two  in  a  rniE.vn  of  Mt.vt:  who  has  a  very  good  ' 

«t  the  (.r.MUil  tunc  bv  talking  about  it;  the  in„  „f  [be  except  incidcitallv  E<-  management  .ap-  Montreal  without  .success,  and  thought  he  connection  in  Toronto  and  Montreal  finan- | 

eUciora.c  w,||  never'  be  conv  inced  of  ' be  J  ,,,,nnliv it  means  t he conscrv-.-ition  of  liiiman  i  reasonaWy  willing  and  com-  would  "Puf  ■<  '<P  to  iis  '  This  vvas  on  c.ial  circles  is  desirous  of  getting  a  foot-lmld 


.'ind  national  dctriiiienl 


by  p,atciii,ili'ni.  until  they  have  endured  a  )  fi,.  corre 
gener.'iiioii  or  >o  of  it>  con.-cqucnccs.  I  ,vh<>n  sea 


life,  t  lu'  imiirov  cment  of  biimrn  efficiency 


pptent  to  make  the  best  of  it. 


Tuesday  and  the  debate  was  called  for  jn  a  financial  house.  He  has  had  n  thor- 


I  :  ,  ,  I  1  thtfR  for  (  anadians  to  worry  about  Thursday.  Would  we  send  the  informa-  oughlv  good  exnerionce  and  would  be  a 

lation  nt  .aetivities  which  are  wasted  I  ,  .  .u  ..  .  .•  _ v...  — _  „  u  ,  j  .  ■  "OfeOv  goon  experience  ana  wouio  no  ,a 

,  ,0  now  IS  not  whether  the  new  tram, coni:!-  non  by  return  as  he  w'anted  to  win  the  decided  asset  to  anv  institution 


. . .  ■  . ' .  wh<>n  se.attered,  t  he  eneoiiragenient  of  com- .  ,  ,  .  ,  .  •  i  ,i  i  ,  jj-  .  , 

But  V,  htlc  wc  an  not  disposed  to  conietid.  :  g,„H  facilitation  of  business,  and  the  |  "ontals  are  going  to  earn  their  inter  :st  im-  |  I"*  untreated,  adding  that  ^  he 


fni-  Ihc  ic.mi.  Ill  'oviinsi  I  ho  orinci nle  t In  1  ,  •  ,■  *  t-  i.  .  *  u-  mediately,  but  how  the  productivity  of  Would  pay  any  charges  for  the  service.  Thk  policf.  have  arrested  a  prominent  I 

loi  inr-  n.onu  111 .  .igainsi  i  no  principle  i  iiai  ,  .^^.g  t^e.  It  mpv  not  mean  big  !  .  .  .  .  •  i  i.  ,„„i.  u  ....  .  .  .1,  •  »  ,•  .11,  ,  .  ,  .  .  .  ■ 

the  risks  imposed  on  the  cmplovees  bv  a  ,  profit  s  for  an  vhodv  i  i,  1  he  im  media  tc  flit  lire  1  "''''•'‘'’''T  "''teased  so  as  [  I  took  six  hours  to  get  the  information,  stockbroker  and  his  brother-in-law  on  | 

certain  cla-s  of  employment  are  a  proper  !  j,  ^,0/,  .'ppgp'g  Hi'-m-  savin-'in  dollars  I  I  charges  of  embezzlement  and  fraud,  a- 

part  of  the  ,0.-1  ..f  that  industry,  and  !  ..a  f„,  ..vervbodv  in  t  he^it  v  in  t  he  I  "  iWusI  as  true  now  as  it  was  I  wo  dollars  enclosed.  Whether  our  student  mounting  to  4,000.000  f.  No.  No!  Not  in  : 

should  be  borne  bv  those  who  po.-kei  iheM^^g  ^,,1'  \  considerable  fraction  of  ,^0  i  i """  Canada-  They  never  arre.st  these  kind  of' 

earnings  of  the  imiustrv  and  not  bv  those  ;  Bost\vf  living  in  Canada  is  i  P'’''S'hlo  pro-  know,  as  we  have  never  had  any  acknow-  people  in  Canada. -It  happened  in  Brussels.  , 

who  merely  sell  their  labor  to  it,  wc  do  feel  j,,,;  ,  ,!<■  los.-es  involved  in  foolish,  ill-  !  concerned,  and  that  .f_  is  |  lodgment  by  letter  or  cheque,  last  week. 

compelled  to  attach  some  wciglii  to  >omp  '  pp,.,,,.,. pig,,, f|  ,  |5p,.,|p,.p  p,ent  iially  ''ai’a'*!*’  '’f  suppor  ing  three  |  ^ -  - - - -  - - | 

of  tio*  obil’CMonS  Yvlliuh  haVH  brought  1  _ l......  _ _ l  .  . . ,1  easily  as  one.  One  year  of  I  ! 


par.  of  the  ,.os.  of  that  industry,  a.ul  I  gp^  fp,  p,  ^le  ci, y  in  .  he  j  u  7  I  xv'T  r7  J.  n  \  i 

should  be  borne  by  those  who  pocket  tbcjippg  j.pp  a  considerable  fraction  of  t  ho  I  ?* .  ”  ana  .1  as  e*  n  : 

carntngs  of  the  nolustry  and  no.  by  those  ^  ,pg,,  pf  ,i,ip,.  ,p  (-gnada  is  i 

w  ho  merely  sell  their  labor  to  It,  wc  do  feel  ,ipp  (p  ,  h,.  |p^,pf;  jpvolved  in  foolish,  ill- ;  '  and  lha  1  is  | 

compelled  to  ailacb  some  weight  "•  >ome  I  ,i,ppd.  pppp,. , -elated  and  therefore  eventually  ''ai’a'*!*’  '’f  suppor  ing  lhre<- 

of  the  objections  whivh  have  been  brought  I  p3p|p,,  ppi.ij,.  ,vorks.  buildings  and  p,  ^  as  easily  as  one  One  year  of  : 

Rgain-t  the  particular  methods  by  "  hich  j  pp^jp^ig |^ip„^  Citv  planning  mcrolv  means  j  lai  way  earnings.  .i  ei  a  score  o 

ili-.i  mini-inle  i-  lieinrr  enf.ined  bv  the  .  i.  '  .  . '  .  i  years  of  phenomenal  increases,  does  iioi 

nun  piimipie  i-  nemg  (iiioKeo  oy  iiu  ,  |  fip  various  eompoii'iil  parts  ol  t  he  ‘  ,  '  ,  ,  •  «  •  ,  , 

\V  .,,-L moil's  ( -..roiiens-ilinii  Ar-l  (if  OntMl-io  .■  .■  proVf'llial  I  he  COUH  Hv  IS  fi  0  ishcd . 

"  Ol  km,  n  s  V  ompi  ns.itioii  .v,  i  ot  iintaiio.  i  pity  --Ini-tories.  transportation  syslrnis.  ter-  ' 

And  <-hiefly  and  most  strongly  do  we  object  ;  pppglv.  th,*  various  classes  of  residences,  i  j  .  I 

to  the  principle  l.y  w  hich  '  h-  rcsponsihiliiy  :  pg,.)^,-  pigyproimds  and  so  forth  .arc  to  be  !  of  war;  up.  dove  ,>l  i>ca,-c.  j 

for  all  acidents  i^  spread  over  the  entire!  p|gpp,|  vvherc  they  will  be  most  u.srfnly.an,|  | 

grout,  of  i-oinpctiiors  in  ca,-h  indii-tiy.  j  |pj,^,  hgnpfu)  ip  ifip  other,  ^  Dvris  knioht.s;  iSir  Th-m-s  Sh- -glincs-y.  i 

that-  each  cii,iih,y,-r  inii-l  bear  a  -hare,  ,  _ _  Sir  W-ll- -ni  .M-ckcnzic.  Sir  D-n-ld  M-nii.  I 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THE.M. 


prof, . 'll  topul  to  111*'  sj/i.  of  his  tiiisini's-. 
nilhoi|l  r,  ga.rri  1 ,1  the  qui-liou  w  hi  I  h,  r  he 
has  dot!'-  i-niicli  lit'h'  Of  untiling  i,,  nuii 
gate  dsegr.’:  ,anrl  avoid  mishai’S  Such  a 
conditii^n  cf  atfatr.s  if  '-o  obvioqslv  a  !>otiu. 
upon  carelessnesf .  an  invitation  to  the  rip 


Tor  pfii,  i;  iNOEX-xfMiirii  of  the  Dom- : 

inion  Department  of  Labor  wg,  fori  F’l  h  A.' '  sT  CRRSOVS.  these  Colorado  si 

M.an-h.  gs.-ompared  with  Lit-  t  m  Fr hni.arv  i  ’he  way  .  ,s  I . . 

g.,d  ElbO  a  vear  ago  RiH.  a-  compared  j  '».s  affiliation?  in  Canada’ 

with  a  year  ago.  there  was  a  marked  de- i  ’ 

crease  boib  in  Oreat  Britain  and  the  United  j  Avt'  vow.  if  Mederic  Alartin  r-farl 


_  _  !  Bt  'ft ami.  I  saw  Hugh  Hanson  at  a.  CrEonnE  Ma.m  was  made  an  honoiarv' 

I  church  choir  concert,  the  othernight,  and  he  j  colonel  thi.s  week.  It  onlv  remains  to  make 
Dvrik  KNUiHT.s;  .Sir  Th-m-p  Sh- -glines-y.  almost  looked  as  if  he  enjoyed  it.  ,  him  an  honorary  Reverend,  and  his,  list  of  I 

Sir  W-ll- -m  .M-ckenzie.  Sir  D-n-ld  M-nii.  j  - - -  .titles  will  he  eompicic.  '  ! 

,  .  _ _  J  SdciiTv  Note — Controller  Hebert,  took'  . . 

!  afternoon  tea  at  La  wy  er  I*erron’.s  house  on  .  A.meiies  l.vavis  i-elebral.ed  hi-  .',llh’ 
F’l  !,  A,;  \  ST  PEasovs.  these  Colorado  si  ril.- j  .Salunlay  la  I .  E<lw a, rd  Beck  w.as  nna  void- j  birthday  last  week  hv  lotiring  a;.  Com- j 
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ployer  to  save  e,ery  cent  w  hich  he  might  |  latter  eoun.irv.  where  tariff  I  bank,  the  Dominion  Government  will  of 


otherwise  spend  on  safety  appliance,  or 
increased  care  i;i  operation .  1  hr t  we  fr.ankly 
look  forward  to  a  prompt  and  fxicnfive 

iocreafe  in  tlm  number  of  ai-cident-;.  due!"  . . known  that  he  is  general  manager  I  the  New  Yor'k  reaVtv  rnac-nate  There  a 

not  to  the  malingering  tendencies  of  the  .  « 'eruge  co.si  of  comniodtties  of  ^  ,ll  the  Liberals  take  the  ground  that  except  among  members  of  the  institution.  '  plenty  of  vvealthy  AIa“Set  in  Canada 

workmen  iwbich  .some  profe.ss  to  fear  verv  7'’"''''?'  ."7'  ,  ^*'1  t  - „ -  ♦I’*'  reference  books  di'clo-,.'  nobody 

11,.  •v.arr.  iV  ^  nitf'cl  StatfLs  flroppi‘u  from  0.2290  in!  Mann  bonds  has  suddf^nly  become  h  pross  Johnston  !‘opbl;>  Ropertson  with  tho««e  exHot.  injti.*^] .. 

"rrj'i  /  l  b  Fnjerime  and  misdemeanor  since  the  year  1011?  ,  -p  -  - - 

and  delect  i\ es  will  be  a  blu  to  .,uai  (1  again.  I  I  ,  .  c)  a-m-.,  ,\]1  _ _ _ _  of  oour.so)  to  t  be  Dixie  golf  eliibber.s,  when  Sih  Thoaias  SHArGH\r,f-&A  is  .ilwgys 

hut  to  the  abandonment  F>v  the  emidovers  I  „  ,  ■  .  .L-  ■  !  he  .said  he  was  looking  for  some  golf  but  doing  "‘record”  things.  This  time  we  find  i 

of  all  all.-mpt  a'  safel  V  work  why  should  i the  Lnglish  sub.scribers  didn’t  like  Dixie,  .asit  is  too  flat.  Hesliould  he  has  formally  opened  the  gigantic  Bas- ' 
«nv  emniriver  s.'.end  m.vnev  it,  the  'intei-ests  !  'br  Canadian  applicants  for  tarifl  favors,  and  realized  that  the  undertaking  of  the  FTntral  <ry  Kanawaki.  sano.  Alla.,  dam.  by  pushing  a  handle  and  '  I 

C  ,  ■  ,  '  f,'.  I  that  some  who  now  enjoy  such  favors  may  Railwav  of  Canada  consists  chiefly  of  a  a,  •  "  't.  'V 'e  ■  allowing  the  wafer  to  rush  through  one  of  ! 

of  satelv,  wh^n  tho  profit  troni  his  own  solo  .  ,  p  4U  •  m  .  .  ‘  ,  i  i  i  •  *  ,  ,  Guy  Todd  is  somewhat  of  a  pessimist  on  the  huee  iron  slniuft  f’ltp*;  intn  fh«  m  iin  i  ii 

expenditure  will  be  sprc.ad  over  all  .jJ  ,o  show  cause  for  the  privilege  or  go  lawsuit  and  not  a  railway,  t  he  t  htng  would  (^anadian  and  American  markets.  call.%assano  rC 

.-ompetitors?  The  whole  strength  of  the  _  be  all  right.  Even  when  the  sun  was  shining  on  Ins  head  vvorld  and  is  even  longer  t han  the  famous  ;  ij 

,  '  ,  .  ,1  -  - - -  week  he  was  heard  to  say;  .\ssuan  dam  in  Egvpt.  The  water  it  con- '  II 

belter  clasj  ol  employers,  it  .seem.s  to  us  |  ^  ^  AGREE.%IKNT.  i  Thf  avvipwi  and  ruiuious  com  pet  it  ion  market  is  better,  but  is  shows  ,  tains  would  cover  'fourteen  thousand  ill.-  |l 

should  be  directed  to  securing  an  early  and  ,  |,  ■  at  .  i  u-  ,  little  improvement.  000)  acres  to  a  depth  of  one  foot 

eft'eclive  amendment  of  the  Act.  so  that.  It  would  be  extremely  rash  l,>  forii.  a  i evening  newspapers  in  Montreal,  which  -  -  I  ^  ' 


revision  d<Dw nwards  i:- now  having  its  effect,  course  repay  all  his  depositors  if  the  bank 
there  has  been  during  the  pa.et  three  months  goes  sniaah. 

a  marked  drop  in  (he  index  number  indicat-  - — - - — 

ing  flic  average  cost  of  commodities  of  Will  the  Liberals  take  the  ground  that 
general  use.  Bradsirect  s  index  number  tor  the  policy  of  gtiaranteeing  Maekenzie-and- 
tlie  I  niled  .Slates  droppe,!  from  fi.2290  in  |  Mann  bonds  ha.s  suddenly  become  a  gross 
December  last  to  i>.S()!)l  for  Eebniary.  Fn  j  prime  and  misdemeanor  since  the  year  1911  ? 
Februarv  of  19LJ  it  stood  .at  9.4.a9'2.  All  - - - — 


ably  .absent  j  modore'of  the  Royal  Canadian  Yncbt  Club 

. -  J  to  which  office  he  wa,.  eh  \  en  times  elected. 

rHERt  .'Hj;.  1,(10.000  Fords  on  the  world  s  ,  He  has  been  an  active  racing  ma.n  since  the 
various  roads,  but  it  i.s  the  one  in  Michigan  ■  70s  and  it  is  sg,,)  hg  ,  „  ,,n  over  200  races 
who  causes  an*o,nobile  men  to  sit  up  and  !  id  that  time 

take  notice.  |  _ 

,,  ,,  ■  — —  ■  !  A  C'.AN-.xD!  AN,  whose  name  i.  reported 

Harold  Mobgan  no-w  has  the  mam  M  RMackensie,  has  bought  the  m.agnifi 
burden  of  operations  of  the  bi^  depart  men-  cent  countrv  estate  -af  Ti  edinud-’k 
tal  store  on  hiaehoulders,  and  itisnotgener-  formerly  the  property  of  W  AT  Astrander 


<if  safety,  when  the  profit  from  his  own  sole 
expenditure  will  be  spread  over  all  his 
competitors?  The  whole  strength  of  the 
belter  class  of  employers,  it  seem.s  to  us; 
should  be  directed  to  securing  an  early  and 
eft'eclive  amendment  of  the  Act.  so  that 


either  the  svslpin  of  pooling  all  the  em- !  conelusiv  e  opinion  as  to  the  merits  of  the  as  Sir  Hugh  Graham  assures  us  is  in\ olving  ^  .V.  C.  McNeili.,  manager  ol  the  Office  The  meat  .viillio.vaire  of  the  West.  I’ai 
Plovers  of  a  given  industry  be  dropped,  or  at  Government's  agreement  with  the  Cana-  'he  loss  of  thousands  of  dollars  daily.still  J 7,.f 

..  ,1  •  .  1  J-  V  .L.  r>  -I  1-4  font muf»«  uncherkeH  rannot  ^ompihiii"  t^ounniv  i  ompaii.^  uia.,  is  i.De  oaitor  i  algary,  which  is  known  as  ’  l^al  Burns  s 

all  events  any  employer  be  pcrmilled  to  dian  Northern  Railway,  upon  a  hasty  ^  -  chiefly  responsible  for  the  monthly  appear-  Castle.”  He  doesn’t  care  a  whoop  .-iFioiit 

sei-ure  an  nd\ aniageniis  rating  in  prnpor-  consideration  <>f  the  Resolutions  tabled  done.  j  a  nee  of  The  Employees’  Magazine,  a  mosi  society,  drives  in  the  front  seat  with  the 

•  toil  as  his  Piiiployccs  are  hi-tier  i>r,,ieeipd  by  .Mr.  Borden  on  Tuesday,  wjihonl  wait-  '  “  ”  ^  ,,'rcdi  table  publieation.  chauffeur,  is  hail-fellow -well-met  wjthevery- 

Ihati  tbe<r  of  hc'.  ncighhnr.  E\eu  this  ing  I  o  see  what  Will  he  hrouglil  loll  li  by  Sovirnonv  sRori.n  speak  to  '  Industii.-.l  1,.,,..  .i„-  hjis  nev;pr  been  know  nl  o  b,,  , 'all, d 

we,l!d  he  a  very  mn.le,  g  I  r  a  nrl  nr.t  wlo.llv  111,-  -iHing,  process  ol  publu-  tlcbalc.  In  <an.ad.a  W  hen  it  saystfi.al  Mr.  Whites  (t  er  an  iHuess  of  some  seven  weeks,  which  •■Patn'ek.’  and  noho.ly  sgv  ' '  M  i-,1  .-r. ' '  j 
olfeetn  e  I  iinee.  len.  lor  the  •eiilrol  III  la  I  I  hr  mea  n  w  hi|e.  T  h  F  F-'i  \  v  Nr  I A  i  'I’l  M  l,«  I  a  kes  rei-eiil  budget  speeeh  •deseries  to  rank  eon  fi  n<'d  lii  ni  t  o  bis  room .  lie  say.s  that  he  1 1  is  Pal .  short  .and  siinpie.  ;i  nd  perhap  ,  it  i  ■  i 


ipc;  "v'l’id  m  •  h*'  h;.in(|-.  oj  DlrutsurF*  »n  prpspntinc  th4^r!iiirr  tf'vt  o*  thu  ■  ih*'  fainous  ^p*^***'^  Ahivil'fini  I, in-  is  rurliutr  prt't.ty  fft.,  wnH  visitors  to  bis  St.e  thiti  clpni^nf  of  hunian  kindliup'^  ■.  unuih 

oMrrrs  of  the  Ge’sernmeni  Department.  Resolutions  on  .another  page,  an, I  would  .  oin  at  Gettysburg"  It  IS  ISO  tar  as  I.eh  a  Agathr  home  report  that  he  iv  rimning  rlified  in  hts  .-ibsenee  of  formality .  t hat  has 

I  e,  .  .  ,  ,  .  ■  ,  .  around  like  a.  two-year-old.  had  much  to  .1o  with  making  limr' r'ana.la' 

■”'ho  aie  far  Iron!  being  -t  -latisfaetory  urge  those  who  wish  to  consider  the  matter  fheei  can  do  so)  simply  making  an  carnc-.t  _ _ _  (  attle  Kmc  '  ^ 


Mice,  van  uo  ^0.1  siiuiMy  CM,  .•■jr...  .  .  I  - -  Cattle  King.  ' 

tribunal  in  such  matters.  The  proper  solu-  Keriotisly.  to  do  ro  after  a  perusal  of  the  and  rompetent  Minister  look  foolir li.  i  'I’Hi.rtE  mm  nr,  ;i  few  ad\ entii.re^ome  - . — 

tion  would  be  to  allow  any  employer  to  documents  and  not  upon  the  very  made-  — - — '  -v -  spirits  in  the  banking  world  who  will  envy  A1  mthe  I.aboki.  the  cMnncnt  IVench 

withdraw  from  the  pooled  risks  of  his  in-  quate  summaries  which  have  been  handed  Ff  Mr.  Lemiecx  w-as  able  to  top  ibe  i  he  lots  of  S.  C.  Norsworthy,  manager  of  the  lavwer  w-ho  visited  t’anafjg  ba-.i  year,  i; 

du-trv  uno!i  providing  proper  insurance  in  out  bv  the  press.  use  of  the  mails  by  persons  selling  Panama  ’/I  and  .1  P  writing  a,  senes  of  articles  very  flattering, 

■ju.iiy  upui,  i„  I  ij  .1  .  AT  Bell,  manager  ot  the  Bank  ot  Commerce  particularlv  to  F  ort  \Vi  ham  in  one  of  th® 

a  reliable  insurance  company  to  cover  all  |  It  is  evident  that  the  agreement  will  he  Lottery  bonds,  one  would  .suppose  that  Mr.  brgpei,  the  same  quiet  spot,  and  the  leading  Paris  magazines  f' think  that  F, 
the  risks  of  his  own  employees;  hut  this  j  made  the  object  of  a  bitter  attack  by  Mr,  I’cllet  ier  had  t  Im  s-ame  ability.  Perhaps  he  staffs  under  them.  Both  these  managers  W,  Ryan,  mamager  of  the  I'nion  Bonk  at 
would  strike  at  the  root  of  t  he  system  pro-  I  FFennett .  of  Calgary,  and  his  follower,  .Mr.  has  merely  overlooked  the  matter;  in  some  wired  their  head  offices  this  week  that  all  Fort  William,  ought  I  o  get  some  of  j  he  i-redit 

nosed  b\  the  Whitnev  Government,  for  it  Nickle,  of  Kingston.  It  is  not  neccssarv,  recent  cases  his'dcpartment  has  been  com-  be  quiet  at  for  this  splendid  publicity.  ”,1.  \\  .  ’  is  a 

p,,seo  ,,y  iiiv  >y j  j  ,r.  .  ,  ..i,  ,  ,  s  ..  .  j  •  u,  v  •  the  moment,  but  these  men  have  had  some  brother-in-law  of  Maitre  Labor  and  when 

would  leav  e  only  the  weakest  and  Feast  re- |  however,  to  attach  loo  much  imporlanc,'  to  ,  mendably  active  against  undesirable  busi-  exciting  times  during  the  revolution,  cspec-  he  visited  Fort.  William  t  here  ’  wasn’t  an 


‘  _  .1  .  AT  Bell,  manager  of  the  Bank  of  Commerce  particularlv  to  Fort  William  ni  orm  of  the 

rill  will  be  -"ttery  bonds,  one  would  .suppo^  that  Mr.  branch  in  the  same  quiet  spot,  and  the  leading  Paris  magazines.  F  think  that  .1, 

ck  by  Mr,  I’cllctu  r  had  t Im  same  ability.  Perhaps  he  staffs  under  them.  Both  these  managers  W,  Ryan,  mamager  of  the  Fnion  Bonk  at 

I,,,...,.  VI..  li!is  niv,-,.lv  ovt>i-looWeH  fhv  matter!  in  some  wired  their  head  offices  this  week  that  all  Fort.  William  eofrl.i  i  crei  se,....  ,  Ur,  ....,.,4;, 
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sponsible  employers  in  thegeneral  pool. and  j  the  objections  of  these  gentlemen  upon  the  nesses.  tally  some  weeks  ago  being  forced  to  live  in  interesting  corner  in  the  great  port  city  that  I  '  ? 

their  employees  would  have  no  security  sole  ground  that  they  have  cut  the  party  - - - -  the  cellars  for  several  days  at  a  time— ^and  he  wasn’t  shown.  “.1.  W.”  even  took  six  I  0  ? 

worth  mentioning.  The  essence  of  the  (races  on  account  of  them.  Both  of  them  The  Central  Gold  Reserve  is  coming  IfiRLY  ♦«''*’  as  Mr.  Nor.s-  ^,Peks’  holiday  to  “pilot  ’  Labor!  through  '  i  ; 

Dntario  plan  is  that  the  irresponsibility  of  belong  to  the  extreme  wing  of  corporation-  in  very  handy  for  some  banks  which  would  ^  ^  estern  pi  ovine  es.  j  |  -a  t 

the  low  grade  employer  must  be  compensat-  bailers;  and  Mr.  Bennett,  who  is  a  speaker  find  it  difficult  at  this  tight-money  lime  to  - - - ] - - - ■■■  - - I  ?  1  10.11  SaClo  o  ^ 

ed  by  the  .  good  credit  and  stability  of  the  of  lorrenlial  eloquence,  seems  to  have  expand  their  capital.  The  Royal,  for  ALLIANCE  INVESTMENT  MR.  WILKIE  ON  SINGLE  TAX.  I  ■  GcnCTal  Xl'USt  T 

high-grade  employer,  when  the  only  proper  decided  to  make  a  hid  for  leadership  in  the  exainjile,  has  a  large  surplus  issue  of  notes.  -  - . . —  -  i  • 

and  fair  way  to  deal  with  the  situation  is  West  1,y  means  of  the  outsjiokenness  of  his  even  in  1  his  supposed  period  of  low  cinml.a-  The  Alliance  Invest  ment  Company  tCan-  D.  R.  Wilkie,  president  of  the  Imperial  f  Bu  sincss  ? 

to  require  the  Iqvv-grade  employer  to  pi.r-  demands  for  the  heads  of  .Mackenzie  and  tion.  The  Royal,  however,  is  one  of  those  ada)  Limited,  held  its  annual  meeting  in  Bank  of  Canada,  vvriling  to  the  hdinontou  i  ? 

chase  his  own  protection  by  insuring  his  Mann  in  a  charger.  It  is  fortunately  im-  banks  which  are  conducting  a  business  very  Calgary  last  week,  and  an  official  report  ••Tj:[,!o,Jgb  a  period' w^  ?  *  ! 

men  at  his  own  cost  in  a  reliable  insurance  possible  for  this  country  to  conduct  its  large  in  proportion  to  their  paid-up  capital,  of  the  proceedings  appears  in  this  issue.  p,-i,fipn(;e,  the  good  .sense  and  the  faith  of  t  '• 

••ompany.  dealing.-  with  railroads  upon  the  lines  laid  and  it  is  reasonable  to  expect  that  the  latter  The  statement  of  the  flirectors  i.s  an  ex-  all  western  municipalities.  Edmonton  st-ands  i  ^  Ol'FlCE*  j 

B'e  have  .-aid  ifial  we  do  not  attach  loo  down  by  the  more  ardent  of  the  Western  will  he  increased  .as  soon  as  times  are  pro-  ircmely  gratifying  one.  The  company  nut  pre-eminently  as  an  “x.ampjp  worthy  of  :  FRANSPOeiAFION  BUllDING  ! 

,0  Csandr.  pr„bh«.i™  of  po„„l..  .„d  .11  ,v.  ,l„  i.  ,p  pnio.,,.  Ir';h."S,'e;'  P,  I  MONTRE.AL  [ 

'cidespreadtnalmgenngan.llakingof  claim, s;  Mr.  Bennett  on  being  able  to  reap  the  ^v„„v-c  co.sf,  and  an  appraisal  by  experts  made  in  *hip  of  utilitie.s  b.a.ve  pr.;,ved  beyond  I  i 

but  it  1*  Hue  that  if  these  evils  .are  to  be  popiilaritv  of  his  proposals  without  having  LNfs  HKAIM.H  Ul'ru.ft.  Ig^l  quarter  of  191:F,  after  the  full  question  the  justice,  the  fairneTc,  tffe,  profit  i  t 

ftopped  there  i'  little  to  stop  them  except  to  shouM‘u-  also  the  unpopiilarit v  that  The  Dominion  Trust  Companv  in  .Vew  effect  of  t he  stringency  was  visible,  assigned  a hleness  and  the  high  economic  value  of  t he  t  I  -  TOFIELD,  M»na|?r  t 
the  ftntarm  Government,  and  that  Govern-  would  ev.  i.iually  follow  if  he  were  able  to  Brunswick  has  opened  a  new  branch  office  to  these  holdings  a  value  about  75  per  cent,  endorsement  of  those  two  great  economic  ;  | 

me  unrario  VTOvi  inmero-.  »  ,  in  SI.  .lohn.  under  the  management  of  Mr.  in  o.xcess  of  cost.  As  r.'gards  p.ayments  due  truth?.  Nowhere  m  the  world  ha?  the  L,..,,.-,...,,.....,..-.,.... 

ment  has  no  direct  interest  in  the  matter,  cairv  iluuu  into  effect.  |  Longlev  is  a  son  oT  on  lands  and  house?  sold,  there  was  natur-  single  tax  ro  th>,vroiighl.v  been  t,e,ited.  and 

In  most  coiintrie.-  where  employer’--  lia-  "T  he  Liberal  iircss  has  already  started  on  .ludgc  i.ongley  of  that  city,  and  has  been  on  ally  a  heavy  amount  overdue;  in  fact  the  exemplified  so  effectively  and  suci.'essfiilly. . .  ~ 

bibtv  p\i.sts  but  where  each  emplover  has  the  crittci  m  that  if  the  ro.ad  is  a  success  the  staff  of  the  Vancouver  branch,  previous  auditors  state  that  about  $‘24.5.000.  or  one-  The  Finan-clal  Time?  is  printed  .and  pub- 

tn  look  after  his  own  risks,  the  obvious  !  Mackenzi,  and  Mann  will  continue  to  be  its  to  which  he  wasuittacbed  for  a  number  of  I  bird  of  the  amotml,  due.  was  in  arrears  at  -  .  .  p  ,  1  vr^  tv'’"*! 

looK  an.  I  ,  ,  I  •  .  ,•  -I  •.  II  E  I _  Years  to  the  staff  of  the  Fhink  of  Montreal.  December  .>1.  The  directors,  howev  er,  chases.  Allowance  is  made  lor  foreclosure  rheATontreal  F  inaiicial  Times  Fubh- lung 

re;ult  is  t‘>  make  employers  extvcnielv  owners,  and  il  it  is  a  latliire  it  will  belong  company  now  has  branch  offices  in  the  state  that  much  of  this  has  .since  'leen  paid  proceedings  on  only  2  tier  cent,  of  the  Compan.v.  Limited.  Montreal.  T.  K. 

'areful  about  the  physifval  health  and  moral  to  the  Gov.-rnmenl.  That  appears  to  be  i„  Montreal,  Halifax,  Charlottetown  up.  .‘jnd  <bP.'‘  anticipate  that  |  nictically  arrears.  Profits  for  the  year  were  S9(i.(l79,  I  Dicktn.son,  President;  R.  K.  .Sandwell, 

character  of  the  men  vvhom  they  employ,  par  Italiy  true.  It  is  not  an  unusual  con-  and  now  St.  John.  all  the  delinquents  will  protect  |  h.?it  pur-  or  a  slightly  smaller  percentage  lliaa  in  1912.  ^  \  iee-l’rcsident. 


Transacts  a 
General  Trust 
Business 


i  TRANSPORTATO  BUILDING 

i  MONTREAL 

I  r.  tv  TOFIELD,  M»naE?r 


THE  FINAIVOAL  TIMES,  MONTREAL,  SATURDAY,  MAY  2,  1914. 


NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


.$1,500,000 

.$1,500,000 


ACTS  AS  EXKCi  TOR  .\ND  TRl  STEE  I  NDER  WIEI- 
.\DMIMSTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 


MONTREAL  DIRECTORS 

H,  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  170  ST.  JAMES  ST. 

PERCIVAI.  .MOLSON.  Manager 


“SHARE  WARRANTS”  Will  SHORTIY 
BE  lEGAlIZED  BY  AMENDMENT  TO 
THE  COMPANIES  ACT  OF  CANADA 

Prinriplc  Already  rmbodied  in  New  Trii.st  jr«d  Loan  (’onipauicr.  I’iU.s 
is  (o  be  yet  Further  Extended,  .say.s  Hon.  Mr.  White  LiYely 
Debate  Over  Thi.s  Point  in  Proceedings  on  Trust  Bill;  S'cveral 
Members  Object  on  Ground  That  it  Encourages  Secret  Owner- 
ship  and  Evasion  of  Death  Duties  and  Other  Responsibilities. 

'I'ho  .siihjei-i  oT  sliare  wnn-aiits  has  been  ’  rflatin«  In  loan  coniiia nies.  Ihe  provision 
somewhat  vividly  before  the  Canadian  Oias  appeared  for  the  tirst  time  as  a  u'eneral 


^  1 1 1 1  '  -N  T*  *  T  hen  Hire  elect  ir>n —  I  A  f;?  a  I  |  t(^  r)rf  ic5tic  r»f  $  Ui  1  01)0  for  lnr.3}  Ini 

tiverti  twill  w  OH;  ‘■‘I!  M^.*  1  an  isstit*  of  ‘  prov^moni' 


ll.iOO  dsbentut^f'  at  .*  p#*!*  cint  Dir  the  coiistnip 

tloo  of  gid'YM The  rieheninrr  debt  ijf  the  xillaRt' 
1$  oow  $2,750  agaim-t'  at)  a>srsj^in«*nt  of  $40^ 

lytiFPtOI.!.  TAst  -  Loan  hy-latv  v;inct  joiKd  -  • 
Ratepayer.'*.  !a>t  twneU  sanctioned  t|i*^  hy-law  to 
lojn  $l.S  000  tn  Wtlson  ^»nd  Shi»rt,of  Prirnit.  Mtrh 
tnaBUfartiir'='r5  of  autnninbilc  stwitcfs 

OtTTPL'fONt.  Qr?  — 'IVnrlers  for  rjrbcrit • 
Tenders  arc  inxit^d  ii)i  i*»  b  p  m  on  I'hur-da'  AUct 
14.  for  purchase  of  «.m>0  noo  ImitmIs  of  .'«1  nt|0  each  hi 
per  cpiii.  pa.v'il.’lc  half  \  c.'irl.w  .  ajid  hemnunc 
<bip  on  NoNcmbcr  I  <'  aIa'I'pcc,  actin« 

fcrret^try 

MovtrFM  Qyt  profcvtant  Hoard  oj  h«'bool 
<  nmiuissionor '  nf'brniiin'  oircrinc  rriidr)>  an- 
atked  tip  to  o  am  on  May  21.  for  purchase  of 
$1,000,000  nf  I’.j  per  cent  bond-'  *  -I 

Hlnmore.  treasurer.  'tt>  Hclmouf  -'^treri.  Montreal 
RtvtiftTOKr  R  < ' ,  —  Tenib'i*''  iMviic*)  I  p  lo 
Mav  ^  for ‘MO  DOo  .,  I  ,  pri-ccnt  20- >  car  M  ater  and 
lightdchf'nturcs  Intcresl  scmi  oimu*'*!!' .  ''  A 

Gordon  city  e)erU 

ROBf  *>or,ov  O'.T-  ItrhPTJlUle  rle.  lioii-  <»n 
May  4.  to  s.inefion  issue  r»f  .«7.D00  bonds  ftir  ‘Ulr- 
valkif 

Littll  C  r  PTttM.  T.-  -Tipbrni  mr  election- — 
On  Alay  i  to  -'auction  issue  of  ^12  <hm»  bonds  for 
purchase  of  land  and  erection  of  « Icrtric  liJ'hi  phint 
H’tvBTrrN.  S4SK-  Debcn  turn  elect  ion  -t>n  May 
6.  to  sanction  issue  of  SLiA.VtO  f«u  loeal  iiltproM'- 
tuenfs.  ^ 

TR4Nscn\w  M  --Mehentun-  election  --On 
May  7,  to  sanction  issue  of  la  titio  for  wateruorks 
system 

W'ESTTiotJfi  N  t .  Af\N  neheriture  elettion-  <hi 
May  0  to  satv'tion  issue  of  ;?-2.odu  for  school 

C  4,NNi  noton,  I)eb«'nttirc  election  iin 


''•Tp^Tiorp  <»'  T  — Debenture  pieiitton— On  Ma.v 
I  to  -and ion  isjuc  of  ,tt5S.250  for  local  improve- 
'  mrnis 

I  I.o  v.MiNOfON  f>'-, — Lesn  defeated — $^.0Dt.»  for 
p.irk  . 

!  ^OTTn  y  wrnr  \  r Ti  P  d  —  Loan  bv-law  defeated 
— $bSiir,2  lor  .x-hoo! 

br  Dwit  Mv  Dobrniiires  perid»np — Rate 
P'.'er'-  .-^netioncfl  the  bv  -law  to  Is-om  $27  dOO  for 
roirj^ 

OsT  I  r,;oi‘  pcudjtv-'-  Ratepa.'Cj.w 
*i!Uciif,ned  Ihe  by-law  lo  raise 
j  w  Mj  ^  ,1  ,  ,  o  \  f  Debriit  lire  election  -  Hat  f» 
!>.')>  er>  will  bi'askA'd  to  satu'tion  an  issue  f»!  Obi 
I.est.MV  1  iNT,  I  o;  t» 

!  for  \\  e'  tern  I  id\  t-rist  \ 

r?f»  ro  \  <  Loan  eonfeniplatctl— 2‘*D  m 
.lb-year  j»er  •-ent,  tlcbeni  tire.s, 

I' I  »  » “ \ .  I ) N  I .  I lebrnt lire  cIcau inu  Report  s 
,  sf.Aie  that  an  A‘le«-iion  will  be  bebl  .May  1  to  vole  on 
j  Ihe  propyvjtion  to  i-;suo  *2  000  w alcr-works-*-.' ;deju 
;  r\t«  nsi«M)  bonds 

Itti  r'»\  <t\i  n4*benture  eleetion  -  Krport.s 

I  St. He  t|i;,|  :i||  eleetion  will  bi-  held  May  1  to  'Ote  on 
the  proiMtviiifir)  to  issue  ^-j.ottb  w  ater-works-system- 
j  oMA-n-'ion  hon«l.s. 

I  H iroc  K V  f  1.T  I  <Ant.-  |)rb(-nture>  prAtp'f'rd  It  is 
:  rw‘f»orf«*d  that  this  pLacc  is  cont<‘mpiai  iutf  Hu-  issu- 
I  aiu  c  oi  $i;{b(M)  school  debentures. 

t  Ait^  I>c>l>eniurc  election  An  eb'c- 

i  Hon  will  l>e  lu  Id  Nlav  7.  ii  is  .staled,  to  voh*  ‘ut  tlu- 
I  propositions  b»  isstu-'fiot)  0(MI  OPAlen  sa  wer.  si7.bbb 
piibltAuiy  and  receptions.  $;;b.00b  tin -d‘T«ti'HucnL 
-^dOO.OOb  elect  rie-llght -extension .  $.'»n.bn(t  p;irKs, 

•^bb.otM)  water-works-t.\t,v]|j,,jon  aiul  ^t.o  bOi)  Mill- 
hurst  Park  purehasc  <|clu  nt tires. 

U.AMno.'i.  \*  I  A.  Debt'ntnres  voiecl  The  prop- 


businc.!•^  oomniunil.v  by  tho  clau^vs  allowing 
of  tho  issue  of  siifli  w.irninls  in  Ihe.  nt?" 
irtHt  aiul  loan  <'oin)iany  at  Ciiaw.-i, 

:inil  by  i  ho  a nnoii n..oiii(  ii l  of  lion.  .Mr. 

W  Into  llial  an  a nn  iol unatl  «i!|  bo  iniro- 
flnood  lo  lliogonoral  (  (iiii p.aiiii's  ,\oi  ai  Ibis 
■^ossion  oxioncling  ihn  aaino  pnvilogo  bi  all 
oharlovoil  f'nnipanirs  not  othorwiso  rostviol- 
od  Thoro  aro  mari>  oon.rjdoralions  botli 
for"  and  again'-.i  i  be  slipro  warrant  .'■I'-ni. 
and  there  IjKelv  to  be  ..omo  oolifliol  over 
tjie  o'^, on  ton  of  ihi'  privilege  tn  ordinal";, 
ooriiov.n  t  ton  •  'I'bo  Itnes  of  the  pontln'l  aro 
pretty  well  dr.awn  liy  1  hi  drhatr  on  this 
'■■laii,^e  of  ilio  Triisi  (  onipanie  \el .  in 
r'omniittno  of  lire  YN  hole.  The  debate  t  - 
rpportod  b\  Mansard  as  follow,.. 

Sir  AVitfrorl  t.anrier:  I  wish  mv  bon 
friend  would  give  ns  fomp  explanation  of  no  Honlit  that  any 
sharp  "warrant'^.  should  he  oarefnliv 


proMsioii.  I  think  it  is  worthy  the  oon- 
sidertiiion  of  the  minisler.  as  to  wliothor 
thi.;  >hottld  ."ippl\  to  li"'i>l.  oompanios  and 
loan  oonip.-’nios.  when  it  does  not  ajiply 
gone'"all\  to  conipanie-  in("oriioi";iiod  under 
1  hi  (  oiuiia nio>  .\i"l 


<i«>iior)il  .Vet  (  oiiiinu. 


Mr,  W 


Ml  W  'I'  While:  I  ."i  pprooia  to  ili'-  view 
pill  forward  b%  ni;  lion  fiielid  that  ihore 
-hotihl  he  general  legi.-1a  i  ion ,  if  it  i  do. 
eided  b;,  I’a  ilia  men  t  ihal  'haii'  warrant; 
'hall  hi  allowed.  .M  >  Injii  friend  Mio 
Mini-ler  ii!  .liO'lioe  lia  iioW  iiiidi  r  eon 
■idi  rat  noi,  and  will.  I  behove,  within  a 
few  da;-  or  a  week  or  :.o.  ini  i  oriin  o  lo  the 
Hoii'o  an  amondnionl  to  the  tToneral  t'oin 
pantos  All  under  whioh  iinrtnission  will  bo 
given  lo  issue  share  warrnnl:i  There  i. 

hange  of  this  kind 
and  rorinii  1\  eon- 


doubtless  aware  that  there  are  two  method^ 
in  general  Vogue  of  transferline  .'hares  in  an 
tn("iii"]>orated  eoinpany:  in  realit.v  it  is  1  li“ 
."Mill  mi  l  hod.  hill  Ihe  lorui  of  the  l.vvo  ease 
I,-  differenl.  .\  -ha leholder.  holding  liarv' 
ntrinnlaieil -  Siooouij  m  i neorpora t ed  eoinpani  in  ('anada.  m.a\ 
be  eiilereil  upon  the  hooks  of  t hf  eompani 
a-  a  shari'holder.  and  have  ."i  sloek  eerlii- 
ieate  issued  u,  liini,  whieh  i.s  iij  nalil.v  a 
receipt  or  an  aek now  ledgnu  n '  iliai  he  is  a 
sha reluihler  of  the  eompanv .  'I'hal  sloek 
eerl  ifiea  le.  if  there  i.s  no  jiower  of  allorney 
upon  ii-  hai  k.  is  not  negoliahh  ,  If  the 
shareholdei"  do'ires  lo  traii'l'cr  his  holdings 


White:  My  hon  rrieiid  is  sidered  hv  I'arha nieiii .  Imt  this  logi.  l.aijon 


1'  not  new.  'riie  Kiigh'li  t'oinpani'  \e"( , 
iinil’"i"  wlijeli  eonipaniis  nia.v  be  iiieorpoi 
ati  vi  ler  ,"in\  of  ihi"  objeels  within  the  h  gi  - 
lalive  iuri'dlel  ion  of  I’arlia  men  I  in  l"ii|g- 
laiol.  ha-  for  a  Ivuig  lime  a n I  hot  j /ef|  ih*’ 
i'siie  of  -liare-w  arraii I -. 

Sir  \\  ilfrid  l.anrier:  I'or  Irii-l  eompanie-” 
Ml"  While:  I  vvonld  -av  .  with  llir- 

1)11"!  lilira  I  ion.  Ilial  1  Jia\e  not  looki  d  I'peei- 
ally  a'  lln-  ,\i"l.  bnl  I  helieve  Ihal  liiisi  .  om- 
paiiie,-  e.iii  be  ineoi'pora  I  ed  b\  I  he  I'ingli  h 
'  onipami  .  Yet.  The  legi-laiioii  i-  general 
and  Ihe  n  e  of  sha re-w arrant s  e-  well  reiog- 
il  in  I'itigland  and  ha  been  brought 


FRONT  RANK 

INVESTMENTS 


Thfi  unieiue  record  of  Canadian  Municipal  Os- 
bonturea  properly  places  them,  for  safety,  in 
th "9  front  rank  of  all  investments. 

The  following  constitute  an  unusually  attrac¬ 
tive  group  to  select  from  : 

1.  They  can  be  purchased  in  amounts  of  ap¬ 
proximately  $100  and  upwards. 

2.  They  mature  at  practically  all  periods  from 
one  to  fifty  years. 

3.  They  are  ofTared  to  yield  from  4-Vi  to  6^^  par 
cant. interest. 


Tl-Pl. 

ov"l  \KIo  I.OVI.  .  4 

<M\  J  V  s,,!  s  IIS  T  4  in'c 


TP.  KVUTOV.  CIST 
HRO,  HV  H,I  K.  ONT 

iirsm.fB  o.vT. 
PHA>nO>  M-*' 

TP  PRT  Pf  .  os  T 
fT  T»N  F  y  V  « 

FT  FT.INOT'^'N  ,  T 

%ffl  TON.  OV  f 
von  TIT  ONT 

FT. MYNA.  OVT 

tfRIMftR'i.  OVT 
fcTrmUBl  ONT  ... 
4XDEBTA  5fKODT 


4  «!»'  . 

.VI0-. 

^  !?“ 

5.2n''c 

1 

I 

K  I 

DIATHItTA 


LAURUNT.  Il  . 

N  r  i>ov.  R,< . 

I  I*  KKU'IOM*.  B.t 
MLtlirrvr  h4t. 

%tTA .  .. 

strfet^mm  B. 

.  .  .  .  ,  .  . 
f>f^T.  V  X'4VCOr 
'  ►R  B  r 

DHrm  («rr. 
^rnis'.  OVT 
TR.AVSCn>A.  MAV 
T’.STB.VA,\.  JBASB. 


TI^M. 

.%o'  ^ 
Viu% 


V  : 

<*  W'T. 


fov  FhU  Pap-tin^-'-ar^, 

Sent  tyw 

A.  E.  AMES  &  CO. 

Union  Bank  Building,  Toronto 


of  shiire.s  in  t  hat  eunipanv  ,  ho  signs  a  pi.iwer  abimi  ii;  tin  demand-  Ihal  I  have  nn  n- 
ol  alloriiev.  and  Ihe  pariv  In  wlicim  he  sells  |  I  inm  d.  naim  I;  .  fiom  lln"  i'hiI  iin  ii  I  a  I  in- 


May  1 1 .  to -aiietinn  tioniis  «,f  S’g.nou  for  ten  V eai’.s  m  I  nsific.u  ,,,  issue  .«:|S.(Hiii  loeal-iiiiprev eineiii  ilebi'ii- 


Orm  cf  fb  II.  V\  ooflw  arcl  anil  < 

Oil  Kv.  OI  Om  Drlienl  lire  eirriinn — On  Mav" 
II.  to  sanelioii  issue  of  ?s mill  in  pa.v  exisling  delils. 
AIoosi,  .Iviv.  SvsR  Dioeiiinre  eleetion— On 


Province  of  Quebec 

MUNICIPALS 

The  New  Law; 

".a90.3b.  A\’h»rp  t.ho  inforo'-i  for  ono 
yoar  or  moro  nn  a  dobontiirr,  or  the 
prinripal  of  ono  of  a  series  nf  deben¬ 
tures.  issneh  nnder  a  by-law  passed 
either  before  or  after  the  Iftth  I'-pbru- 
ary.  1911.  bas  been  paid  by  the  munl- 
rjpal  or  otlu  r  e.orporatiou  w  hieh  has 
Issued  surh  debentures,  tlie  by-law 
authorizing  sneb  issue,  and  the  de¬ 
bentures  issued  thereunder,  shall 
thereupon  become  valid  and  binding 
upon  sueh  corporation. 

“i)90uc.  Every  munieipal  debenture 
lesued  under  a  by-law"  approved  of 
by  the  l.ieutcnant-Governor-in-Coun- 
cil.  whether  before  or  after  the  19tli 
rebriiary.  1914.  is  valid,  and  its  valid¬ 
ity  cannot  be  contested  for  any  lause 
whatr-oever. 

U  Goorgo  A'.— fhap.  .-'fM 

CREDIT.GANADA 

11 MITFF 

ypsB,,  pop.  J  AH  Oulm»t.  Ron  H.  B.  aaiovin. 

Hmerei*-  Ren*  T.  *.«r!err.  t..  a.  OiUmet. 

179  St.  James  Street,  Montreal 


arfied 

I’l'iti.i-.s,  I  lx  r.— Drhmtiirr  ofTrriiv.r  Itiris  will  he 
rc("cjvc(l  nnlil  Ig  in.  Via.i*  I  b.v  .b'lin  'I'hoinsnii 
I'hairnnin  nf  l-'inanev'  f'mhnijtiri'  lot"  sin.eeo  . 
|it'r  ("enl.  I"ini|i.  Ull-ann  -inslallnn'iil  flchcnl  nrrs 

l■‘ollp.  list.  Ilehrntnn'  rici’linn.  .Vii  i’lr("lion 
will  he  held  Max"  "g  in  submit  In  i  lit"  vntv'i's  ilmnucs 
tinn  ol  IssiiinK  000  .v '  .  pi  i  ("on',  v  illa'-’c  liall- 
cnlisl  niriinn  vichi  til  urns. 

t-'niTT  l■'Il^^^!s,  OxT.—  Driirninre  -hIc  "Two  is- 
siirs  nf  S  per  ^"(■nl,  di'licntiircs  liave  In  rn  awarded  in 
l.ibsnn  A  fi.  ,  of 'rnrnnin  as  initnws 
I  to. ono  00  "gii-insi  almeni  pnhlie  sehool  delieiiinre, 
at  01104  and  interesl  *g  :!l,V..S."i  ."i-veai"  loeal-ini- 
prnvenienl  debentures  a  I  Uli.  I  1  and  in1er''-t 
Xfoosi  ,lvvv.  Sask  DeVxnl nres  aniliori/ed 
rv’epnris  slate  ihal  Ihe  prox  ineial  l.neal  i.overn 


the  sliares  takes  ihal  luiwer  of  alloriiev  to 
Ihe  oftiec  of  the  eompanx  and  I  here  makes  a 
transfi  1"  to  any  name  he  riesires.  'Phal 
eompleles  the  transfer,  and  Ihe  legal  owner¬ 
ship  III  the  share  is  then  xesled  in  Ihe  Irjiiis- 
fei"ee.  |■■ov  eon  \  r  Iliem  e.  sjoek  cerl  i  lie.'i  1  es. 
smh  ;is  I  have  deserihed,  have  in  many 
ea-es  ."1  iilank  form  of  attorney  I'lidoised  on 
I  hem 

lieing  signed  liy  l  lie  ii.ivty  in  w  ho.se  name 
llie  eerlilienie  siaiids.  the  cerlilieale  is 
pas-ed  from  hand  lo  h."*iKl.  giving  lo  each 
sueeessive  holder  the  riglil  of  a  slmreholder 
to  Iransfer  Ihe  shares  n|ion  the  hooks  of  the 
company,  That  cerl itie.'i le  is  called  a  scrip 
ecrl  i  (iea  I  e.  'I'he  l  i"an-iicl  ion  is  precisely 
similar  lo  Ihe  oilier  one.  save  that  there  is 
no  power  of  allorney  ii)ion  Iho  lir;sl  stoek 
ei  rl  i  lieji  I  e.  as  there  is  11)1011  the  sceond.  and 
Ihal  the  lir-l  does  mil  pa.-s  from  hand  lo 


-I  ol"> 


The 


d'riicni'rn's'  '  ^'und.  and  is  not  in  any  wa  v  negoliaV'le. 

Monsr."  s,.s  Drbmlnrr  eleetion  Rc|ioris  'I’hese  are  the  two  methods  of  transferrin"- 
slaie  rliai  1  lie  rale  payers  will  s,),,ti  vole  on  Ihe  shales  in  ('auiida  or  in  tT-real  liritain. 

.you  fleheninres  for  land  pnrrhase.  | 


i  issuanci 

I  *g.fl00  for  eleelrie-light-Hxliires  ."Old  apparat 
;  Al  .000  for  eeineter;.  grniiiids  and  SI  .0011  lor  sidewalks 
It  I  IK  10  I  1,,  A I  1  V  Delvenl  ares  proposed.  Tliis 
]  ptai","  is  eoptemplai ing  ihe  issn.ince  of  Sigi.ooo 
;  itelieninres  ii  is  slated 

j  Kki)  Di.i.r.  .Ai.rv.  Dehenuirr  ogerinc  Pro- 
I  posals  will  he  reeeivi  fl  until  1'J  m  May  4  hy  A  "I". 

I  Stephenson.  City  < 'oniinissioiier.  for  Sc. ..-.00  "Jo  xear. 

Sl.afMI  "JO-year.  .Sn.'iOO  "JO-vear.  SI, 400  -  :  r  and 

I  *1  .:i00  10-year  0  per  eeni.  dehentiires.  I'  e|  1  aim 
j  inslalmenis  of  principal  and  interesl 
I  Saskxtoo.s.  s  VSR  •  Dehenfure  eleetion  i.roposrd 
rile  rinosiions  of  issuing  dehenliires  aggregaiinn 
I  tISO.an.i  will  be  subniilted  to  Ihe  voters  in  Alay 
Sivnnoiio.  OvT.  neheiitiires  anilionzrd  -  .\ 
i  hv-lavv  was  passer!  hy  the  Conneil  |irovlding  for  tlie 
i  issiianre  trf  St  000  seliool-htiilding-coniplet ion  dr 


afcgiiaitl  I'  Ihal  ihe  s|i.ir<  ■ 
hollh  I"S  lllemsel  .es  lo  Il,"1ss  ;l  liy-l,|W 

aoiliori/ing  1  Im  issm  of  llie  share-w arra  11 1 
I  li.ixe  lu'v  Cl"  known  of  any  casr.  of  abu."" 
<>nc  could  eoiieeixc  .1  easi  in  whii  li  |'i";ie- 
ii("aH;  all  1  ho  shares  of  a  ("(oupiiny  miglit  In 
repres!  Ill  id  by  sha  re- vv  a  rra  II I  s,  Iml  I  Ihink 
it  is  hardly  iiiobji Me.  .\ '  I  slaiod  at  1  lie 
Ifion  ihal  hlaiik  form  of  at  torncy  1  on  I  sol .  I  was  inllMeneril  in  in  1  roiliicmg  this 

sootioii  of  I  ho  Ihll.  mil  by  atiylliiiig  Ihal  I 
had  ospccitilly  in  mind.  Iml  by  ihe  l;ii  1  ihal 
iru't  eomp.inie.  had  within  the  Iasi  1  vv  o  or 
Ihrci"  ye.irs  soiighl  Ihi:  powei"  and  ii  h.ol 
hceti  ermfi-rred  by  litis  I ’a  ilia  110  lit .  \-  I 

ilei  ided  |o  frame  a  Rill  w  hioh  wouM  eoxor 
any  a|iplioalion  lhat  mighi  ooine  up  for  tio' 
ineoi  i)m"."il  ioii  of  a  trust  com)i,"iny.  it  oe- 
eui'ii  ||  lo  mo  that  I  luol  In  lloi"  im'liido  the 
|iowirs  ihal  had  been  giaiilod  by  l^"ll"lj."^ 
meiil.  My  ow"ii  br  |ii  f  is  Ihal  iho  pf.-ix  jston 
as  lo  s|ki  ro-w  jirra  111 will  bo  insortorl  pot 
only  in  tlu'  Dominion  <  oni )ia nios  \<  t,  biji 
in  Iho  ( 'iimiiatiies  ;Yei  iif  r'l.ory  |iroviner  of 
<  anada.  This  will  lio  lirmighl  aboiil  hy  1  lo- 
demand  of  ihe  eonlincnial  investor  ■  lor 
wairanl  is  ,  sliai'e- w ana ni s. 


Bonds  Miiliihlc  fur  'i'ni,"sl.  '."'imds 

For  Di'po.Mt  wifli  llip  C';iii,j[(li"4ii  (.un’orurnont. 

For  Pcrmancnl  hivciilmoQt. 

Canadian  Ispcurilirs  of  all  kiiida  Bought,  Sold  ami  .Nppraiged. 
Corrt'hpundcncp  roliciled. 

W.  GRAHAM  BROWNE  &  CO. 

IiLAl  tlih  IN  llONGo  .-Sr,  JXMt.",  Ii".,  .MO.-xTRS^: 

I  Shi.  VitSre..-  fiB  VBBOIVNG 

Cnrfes:  1,leher.  Western  l^nion,  A.II.O  odi  I'lvlitlnn,  Fifih  Mnnicn"nsr, 


Y  II  n.  M  VI  Ki  A7.ir. 


MVM  1:  IxIM.VI  \N.  .l|S 


1  se«i  on  4 '<ni4  iiiciil . 

On  the  eontinent.  llie  .share 


l-TNANriVT,  Vt.lfMs, 

And 

INA  l>|A|l„\T  lint  tlx  I, It's 


very  mmh  in  xogne.  The  share  warrant 
is  in  roiility  iho  eorlib("alo  of  ihoeompany 
that  the  holflor  is  a  holder  of  so  many 
shares. 

.Ml".  l";mmcr.son;  N'ol’Ihe  holder,  Inil  is 
entitled  to  Iheni. 


Not  ill  <  Ji.sc  nf  |C;tii|«ia. 

Sir  YY'ilfrid  l.aiirnr:  YY'oiihl  y nn  ijo  il  m 
I  the  ease  of  hanks  ’ 

I  .Mr.  White;  I  vxinilii  hi’-'italo  to  .|o  il 
I  in  Iho  ease  of  b,"inl.".  and  I  rlo  mu  s, ,.  1  h,. 


Lake  of  Woods  Building 

l  'on"Cs|Minilcni"i-  I  in  it  or  I 


Montreal 


Mr.  WfiitiL  I  was  tisin^  t  hr  norH,  .'jjitir  iiri'csiilN  lor  il  in  lln  oi  n  irn.'-l 

hoUlcv'  ^ynony  Tnou^I\  will!  *  .'JiurrhoUIrr.', '  or  lo;in  company  as  I  ilo  in  lln-  ra-o  of  an 
A  heaiTi*  sharr-warrani  is  a  crrlilicali'  I  half' ordinary,  i-ommirnal  I'ompanv  whoso -liar' s 


hont  HIT 

MTifous  S,\sk — Drbrnturrs  aiitliori/trri — Ko- 
ports  stafr  that  thr  Provincial  Local  (iovirnnKsit 
Hom’d  hii-s  aiitho»'izcd  th»*  issnanri-  of  $27.D0O 
f  lrrtri*--Iighi-r\t ..  S|."00n  sewafre  filtration-plant. 

50(1  firr-hall  atnl  cfmiptnrnt  and  watrr- 

t\orks-p>  >t»  m-rxtcMsion  drlu'iii  urc« 

W  « toDF RiHf, i .  Ont  Poboninrc^  xoii'd^TJir 
qiirsMnn  of  i>Nijing  «r*.not»  h\ dro-dert  rir  powpr  dc- 


SPECIE  &  CURRENCY. 


Th4»rr  Y*a>  a  dern  a«c  of  5.i.l  is, non  in  the  visihl 
.4nd  LijUion  in  t’amda  dtirin’.;  Mai-fli 

i  Tlic  tat*-?r»f  pi  x  art-  as  loMfO" 

i  4'l(rr«iiil  « 

March  d 


."ire  deidl  iii  iind  in  some  cu'es  s|)eeul;ii 
I  •  ndoiilu  1  dly  w  <>  shnll  hnxf  :i  piilieii I  ioti'  in 
iho  w.ty  of  sp<i"iiil  Rills  hi"oiighl  forvv;trd  lo 
in<"oi|ior.Ho  IrnsI  eomiuiiiie'  in  which  llii.s 
y)(iw"er  will  be  asked,  beepioo  |||i  mxesior-: 
will  desire  lo  sell  I  heir  shares  on  the  i;in- 


AA-p  OMA.  AX.  I,  riFmt 

10,000 

CITY  or  MAISONNEUVE 

S'r  BONDS 
M  AT!  BIM,  !»t  M.A> 

PRirp.  RATE  TO  A  lEI.I* 

5% 

"V»r  oo<t  inlerr.lt 


BRENT.  NOXON  &  CO, 

'I.'wt-'f  ie.'s’s  rx-hinv-" 

4  avAT'A  LITF  hi 

TOROVTO.  nXT. 


the  bearei"  is  cutillrrl  to  so  manv  shares, 
or  is  Ihe  owner  of  so  many  shares,  anil  is 
entitled  to  receive  the  dixiflends  1  hertmn 
when  deelaretl.  The  hearer  share-warrant 
is  negotiable;  it  passes  i'rom  hand  to  hand 
like  a  bond  to  bearer.  l"'or  e.\am))le.  if 

m.v  right  hon.  friend  were  the  hoMer  of  ton  '  linont  and  will  Im  ask  i  ng  I  or  sha  ri  -  w  ti  rra  nt  s, 

.  111,  |,..wp,  o,-  '1’fff‘s  nnder  a  hearer  sha  re-w  a  rra  nt  ami  If  a  Rill  smh  a-  1  ha  I  w  ere  brought  forw  .ircl. 

h'lourcs  r.irri<d  reports  stnio  at  a  recent  eleefion.  '  dc-ired  to  .sell  them  lo  anolhet"  |iai"1y  .  lo  in  all  |trol)alii|ily  it  vviuild  pa--  lliroiigli  111," 

could  pass  on  his  lille  li.v  morely  doliv"ei"ing  lloii'c. 

the  hi  arer  sharc-w arra nl  to  Ihe  imreli.'isei".  1  .Sir  YY  ilfrid  l.anrii  r:  I  vvoiihl  hi  iia', 
It  is  imporlanl.  of  eoiii"se.  thill  lhei"ompaiiy  10  affirm  a  itosiiive  opinion  upon  tin 

should  have  ;t  rceoid.  ami  a  eai"t"fiil  reeoi",j,  ’  ((m  .iion,  beiause  ihe  mniii  i"  i-  altog,  1  hi-r 

of  all  on|s(anding  share-warriinl-  ihal  may  '  nt  vv  to  me.  f  cap  u m|i.rsl ."iml  ihe  mlvisa- 

he  issued.  'I'htt  holili  r  iif  an  ordinary  ■  biljly  of  fai-ilita  1  ing  I'lonmei  ee  in  share-  .1 - 
eertiHeale  OI"  scrip  eert  itii-a  1  e.  for  so  many  jin  oi  her  forms  of  commodtl  iis,  ineaiise 
shares  in  a  eoniiiany  .  dolix  iTs  up  his  eorli- •  shares  are  eommoilitie-  w  liieli  ato  i-ohl  on 
Tsr.isiiiri  lieate  ami  mak<s  a  ]i)ilii"a  t  ion  for  ihe  issmiihi  markii  every  diiy  .  ;iiii|  iheii  is  good 
'.s  *"“n  s-’y!)  *"  ■'  slut ''‘'-"a  rra  11 1  r,pi"o>itiling  I  he  '  roiison  ihal  w  o  shotiM  faeilit  ;i  1 ,,  1 1  a  ns.-o  1  ion  . 

"  fjb.i.M  on  i 'ft  Ute  number  of  shares.  Tiie  <"ompany  .  aflei  ^  in  share'.  I  ,"aii.sti"  very  good  reason  why 
Oils  no  l■anl"clling  the  slm-k  iirl  iliea  te  oi"  eerl  ili-  |  I  Id  provision  dooihl  apply  lo  onlinary 


F;  ovineial 
Fraelional 


I  rttnnii' 


.ft  .... 

1 1  nn 
«.,bn 
«1  onn 

;  .V.'.iKl  I  ,ee:,l  T 
,lrr  Note": 
tianks 

J  1  IMIO  t  ega!  7 
rler  Votpa 
Fsiiki 

.?.;i  ono  Lee"!  I  T 

ripr  y^ptes 

Hanks 


VS.V  I  OS  .’S 
I  I  II I  t.s4n  .VO 
s,OKg,o:i.v  .VO 
OS  a.Sfi  on 
J, ,  o"i  ssn  no 

1:’  <ip0  on 
t  TOO  00 
:■  e  jo  non  0<i 
1  r:v  non  nn 


i  "g  o.vo  nn 
4  sou  nn 
•  -."vS  ,',00  on 
I  Aji  ono  00 


s 4  so;,  ni.in  on  sr  ..4.S  000  00 


stir  -fi.v,7is  .va  .si".>2.oig.i;.-,.i, 

c;,,,  rr,,,iipnt  Spweir 

speripA-  hijllion 
Vote  Frsrrvf 


cat.os.  ,|rli\  er.s  1,>  him  the  sliarc-warrani . 
thou  ha-  no  r,',",irfl  <if  Ihe.  pyme  ,,('  its  i-li.iri- 
holdor.  and  the  sh;tre-w"arr;ip1  |iii  s,'s  fr,im 
hart, I  lo  hand.  I'lier,'  hits  been  a  great  <1, - 
matid  in  this  eonntry  lor  sh;i  n-- w  at  ra  ul  pro¬ 
visions  Ml  s|>e,"ia1  aol'  and  in  g,  11,  ral  <"oni 
panics  acts,  in  or, ler  lo  m*"el  lb,"  require- 
nionts  of  the  Knrojtean  inveslor.  v  ho  oth<'r-  j 
wiso  w  ould  he  obliged  to  semi  a  |it‘V",  i"  •if  ' 
attorney  or  a  seripi  eerlifieate  acne  tlie, 
oec.-ip,  ami  mako  Die  Iraiisfor  to  Ihe  name! 
of  the  part.v  to  w-honi  ho  "-ohl.  IV  i",s,ma Uy  . 


eoni|ianies.  Imi  .1.  ttgards  batik--  ami  Irii  1 
<"om|)anies  Dure  may  he  tin  oli.ieition  ihal 
Iho  ••haraeti'r  of  their  s|ia roholih'rs  i;  on,' 
of  Ihihr  best  ."tssi.t,-,.  Tim  slm  k  'if  e,,in 
tianx  Is  an  a>sot  of  il on  ditoi  -.  If  y  im 
,"ati  eoni'eivi'  of  a  liauk  or  a  iiiisl  l■oll|pany 
Iho  wdiolo  list  of  a  hosi,  shanliolih  r-  do,-- 
mil  iitipoav  in  it  -  brinks  Ihal  fact  vvonl,)  h,' 
a  fatal  bloxx  to  il  beeanse  sit.  It  .tn  in::(itn 
lion  ailds  \  ory"  niijeli  lo  its  v  abi,‘  ,"ind  its 
ro)inlalioti  by  g-ivn’iig  a  list  of  il  sharo 
holders  lo  Iho  piiblio.  Tru.'l  ,  iimttann 


"jbh.ts  .'Sin.a  sit.aoi  .0"2  |  Rp,,  x  cry  lilll«  reason  why  Die  prox  i  ion  j  heeoniing  one  of  the  trio'-t  itniio'lanl  ft 
_ _ 1  U"-  If  share-warranf s  shonhl  (ind  its  wiiyMtf  manageincnl  of  esiales  lhat 


Pxgs  Bk  Kep 

Snrptiis  Gold 

Bee  -tiencial 
Ranks 

( "ent  ( lOld  Res 


$.s  SR.v,ft4S  «,V 
.i.nna  .S60  (111 


•?.",,7ni,:igi-.  77  ;  into  an  .Yd  i  neorpora  ling  Inisi  <"iini|)anios,  | 'riic.v  aro  coming  more  anil  more  lo 


Ii0  ".'7".’.0.s  hnl  there  haxo  been  trtisi  oompanies  to- '  manager.'  of  Utc  I'ntids  of  oridians.  infani 


•fjet.Ooo.ro 


«t7i7;Kfifi 
Sprrip  in  i'nnntin 

.SUM  ifil.anii  IS  sin.v.siu  .',01  112 

js,27<i.;  J.V.IKI  J?!.77;i,14s,(in 
.Nil 


eorporated  with  Die  power  to  issue 
warrants,  on  ihe  ground  that  thex 


'hare- I  w  idow.s.  and  so  on  The  eharm-fer  of  I  ho 
dorivo  I  directors  i.s  the  hist  asset,  and  the  charaoter  !  jiro  no'  familiar  with 


H.  O'HARA  &  CO. 


TORONTO 


BONDS 

.Municipal,  School  Di?lrict,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates. 


Bcught  and  ?o!d  on  all  evchangcB. 

Correspondence  Invited 


OFFICES ;  30  Toronto  Street 
5  Coptbali  Court,  -  London,  E.  C. 


BABCOCK  &  WILCOX. 


Tb”  ■"  cll  lvnow,i  encineprint:  fli  in  of  Haheor  k  anri 
wileox  reports  a  inosi  s.-iti-ifneiori"  period  for  the 
flteal  ye.,,  end,  d  flercinber  las,  Hie  rpsiipsof  the 
norkinc  ,if  Ihe  'ornpany  for  Ihe  |ia«,  three  yeai"."" 
foliovv.  ill  pounds  -lerline 


Total  profit 
sipid'-y  expetln's- 
ia.xes  elr 

Net  profit 
:  Pref.  dix'  uiti,  t. 

■  "Jnd  pref  div  iV''f  . 

i  Ralanee  . 

t  Ord  dii  . 

Snrpliis. 

To  reserve  fund 
To  staff  pension  fund 

Balance  of  year  . 

:  Bronchi  forward  . 
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f  :iS7  O'^O 
.10,510 
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30.708 
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4  1 7. ■'>;’.*» 

46S  06S 

1SV.657 
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11.921 

1  1  ..’iS  1 

:j7P.224 

fi.OOO 

120.147 

0.000 

110  07;; 
ooo 

1  0."»2 

ri7.S.22I 

2:i2.4im 

420.147 

20s=5.000 

435.421 

265.01)0 

140.824 
l.'RI.OOO 
10  000 

154,047 
1. ’10,000 
lO.flOO 

169.821 

1,50.000 

10.000 

certain  of  their  capital  frum  l  lie  eonlinent  j  of  the  shandiolilcrs  is  Iho  second;  hut  if 

I  of  Fiiirope,  and  so  I  thought  it  holler,  he-  you  introduco  si  system  when  by  il  i-  fio-- 

. —  :  cause  the  matter  i'  ccrtiiin  to  a  rise  :  sible.  I  hat  t  he  vvholo  I  j't  of  sliareholdor' sha  II 

again.  It)  confer  Ili.al  |ir>woi"  u)ion  the 

companies  i ncor|>ora I c<l  under  Ihi'  .Yi  i.  It 
is  open  to  Die  director'  or  Die  'ha i"chiihlers. 
by  by-law",  to  ailt,)il  a  iliffeii'nt  emir'C  ami 
to  prox  id  11  that  sha i",'-w  .-irr."i nl s  shall  not 
he  Issued.  If  I  ho  -ha  roholdors  adojil  a  by¬ 
law  ileciding  Dial  shat, -w  arranis  may  in 
issued  personally  1  ihi  not  s.-c  that  any 
harm  could  come  In  the  piibli'-.  .My  a  'i-l- 
.-int  de)iu1y  mini.-lei-  calN  my  attention  to 
Dip  fact  lhat  the  -haro  must  b,  fully  paifl 
liofore  a  'bar»'-w  arrant  is  issued. 


not  appear  in  the,  hook'.  I  <loiif>1  if  the 
.^ntne  seeiirity  will  be  f,>|l  Fy  I  lio  piilili,>  in 
regard  to  trii:'1  companies  u-  there  is  at 
prc.'Piil  'Thai  i?  the  only  ob.ieciinn 
con  sec  .at  1  hi'  time. 


AA'„iil,l  Not  l,r  .V  III, sell. 

Mr.  YA'hitc:  Dot-'  uoi  my  rtghi  Imn 
friend  ,"on-'ider  that  a;;  one  nason  why  l  Ip- 
.\i"t  wimlil  not  he  abuscil,  namely  :  bn  aiisc 
the  company"  would  consider  Ihe  name:-  of 
Die  sltareliolilera  a  valuahle  ,a-<«et  ami  woubl 
not  pcrinil  the  oi.-ca.-ion  tn  ari.sc  nnder 
which  all  the  shares,  or  th*!  great ci-  ),."u-t 
Mr.  Fimerson:  I  haxe  very  si  long  prc)- I  of  them.  wonM  he  represented  by  shari*- 


TenHs  to  Sccrcc.v. 


identity  of  mcml'crs  of  ,-omiiaiiics.  Y\  hdo 
proi  ision  foi"  sliarc-w .ii-ra n I '  i.s  in  the  Eng¬ 
lish  < 'omiianics  ..Nd,  llmir  iisc  i-.  I  nmlm- 
'l.-iml.  not  xi-ry  general  in  Dm  commcieial 
life  of  (iroal  Rrilain,  ."illluiugh  they  arc 
ii'cil  to  sonic  c,  III -lilt  I  ."I  111,'  extent  on  the 
cimliiiciit  i.egi  lation  of  this  kind  is 
simghl  by  liih  Rra/ili.in  and  other  eom- 
paiiics.  so  that  they  may  float  their  bonds 
ami  sell  iheii"  . hares  in  Die  old  >"oiiiilry 
ami  at  the  same  itmo  com",-;,l  I  lie  identity 

■  if  I  heir  sliarcliol, ler T’ersomdly  .  I  am 
III  ry  mncli  o)ip,i-c,l  to  Dp"  me  ,,1  sliar,  - 
w  ."i  rra  111 '. 

S«"i  i|>  < ‘ci  I  rs. 

Mr  YY'ilfrid  l.aiirmi"  Tin  n-  i-  great  lon.c 
m  what  Dp"  lion,  member  tor  Nortli  tin 
larii,  '."tvs.  Tin-  >)m  -lioii  is  a  new  oip": 
|i<  rha|i'  Dp-  Mmi-li-r  of  I'iiianeo  may  think 
It  ."idvisaido  111  leave  Dp  mailer  ov,r  for 
furl  her  enii'iiiera  I  pm. 

Mr.  YY'hili  The  ilinerem-,  b,  I  w  ,-en  '.•ri |i  | 
eerl  i  liea  I  es  of  < ’;i  iia  d  i  .1 II  raeilii  railway 
'loi-k.  for  iiis"lam-i.  and  bi-.-irer  liare-var- 
i.iiil'.  i'  only  a  mailer  of  form  M;  lioii 
fri*'iid  miglii  bo  III,  lioidor  o|  iweiiiy-oMo 
liare-  of  t'amoliau  I’aeifi,-  ra  il  w  1o,-l  ■ 

and  if  bo  liarobd  me  a  -lo'-k  I'erl  ili,".i  I  e 
I'lolor.-ed  III  blaiil,  I  ■•oubl  traii'ler  il  lo 
R  and  it  l  ould  be  pa  <1  oil  lo  (  and  D 
.iiol  'O  on  iinlil  II  limilly  got  nilo  tome,  oinv 
ol-e's  name.  Tin  s,.fip  ,imI  i  liea  I  o  form  i- 
II  ed.  ainl  I  Dunk.  Hill  cimlmiie  lo  be  ii'e,|, 
ire  ill  ('."inada  I  d'l  not  Know  that  si, are 
111-  warrant-  are  ii -,  d  in  Du-  eoiiniry  af  all. 
\e.  I  am  s;iii'|i,,|  Dial  limy  are  not  us,-. I  lo 
any  eon  -nh  rabb  ..vlenl  'I'he  only  |iurpo.-i- 
of  Diis  h-gis|:ilion  IS  lo  mi'Ol  Dm  rennire 
np-iilt  of  Die  I'iiiropeaii  inarkel.  vvliere  lhe\ 
•11)1  eerl  iliealo-  and 

where  Die.v  ."ire  a-kiii!',  for  sha  re-w  a  rra  til 
ill  orihr  more  readily  lo  make  the  tran  i'iri 
of  -  hale-,  YY'ilh  r>’garfl  lo  Die  -nei-e.- •  i,oi 

■  liiile-  meiitioneil  hy  Dio  lion,  mi'inber  for 
Ni.irih  (bilariri,  il  is  a  r|i|eslioii  of  la, I  a- 
1,1  win  liter  Die  ,lee.-a.-e.l  i'  Die  o"v<  iier  of 

ban-  or  mil  ami  Die  same  i-otisid,  ra  I  ion 
would  ari'C  iii  ,iuiuei"l  ion  wIDi  lirarur 
bonrl  .  A.  wini  is  tin-  ow  uei  ol  NlOO.IIOtl 
vvorDi  of  bearer  bond-,  die  .  II,  may  have 
1  ra  II -firr,  ,|  l  hose  bond'  by  ililivory  to  the 
niemhei"'  of  hi'  family  or  lo  Die  |iub|ic;  it 
WDuld  lie  a  nue-lioii  of  f.-o-l  a  In  w  lieDmr 
or  mil  ho  ,, wiled  Dni-ii  bond'  or  w  lielhcr 
he  lia<l  parte, 1  with  lliom  foi"  Do  piilposo  of 
ilefratifliug  Die  Ircasnry  of  Die  )iro’.  iin  e. 
I’rei-isi'ly  Die  ‘ame  eotisiih-ral  ioti  would 
ari'O  in  eoniieeliou  with  sliiire-w  arra  nl «,  so 
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of 

thi.s  kind,  and  especially  heeaiisc  of  the 
secrecy  it  involves.  I  believe  that  the  share¬ 
holders  of  any  incorporated  company  in 
(.anada  should  be  open  to  Die  full  light  of 
dav,  so  that  every  ono  who  cares  to  know. 


.V..I.V.X 
fill, 4(17 


personnel  of  those  who  constitute  a  com-  ,  .  . 

H^'m4  I  **  I  ^  sliareholder  in  a  company,  ,  man  holding  ordinary"  share'  eimld  qualify  oxer  from  Relgium  and  I'riinee  and  the 

.  under  this  provdsion.  I  could  go  to  the  com-  as  direclor.  so  that  it  would  not  Im  jios-  inxmsiors  in  these  (-oimtries  a-k  for  hejirei" 

61.014  73.8:45  ‘  pany,  hand  over  my  cci"f.iticato  lor  100  j  sible  for  all  the  sio,"k  to  he  in  Ihe  foi  in  of  Lshitre- warrants.  'I'he  qtiesiion  is:  Sliall 

shares  say.  and  receive  a  share-warrant  in  |  share-wananl.s.  we  mak,-  our  legislation  mei  i  their  i"e,)iiire- 

lieii  thereof.  My  name  is  then  blotted  out  .Mr.  tSamnd  .Sliariu-:  It  is  my  njiiiiion  menis'.’  If  w"e  have  not  legislation  to  meet 
selil  ‘ou7hV\o‘cpmfVVri''from”abroafr'and'"bc  '  register  of  that  company"  as  p  share-  j  that  1  hern  is  a  gre.-il-  d,"al  of  ohj,  i-i  ion  to  i  llnir  requireniciits.  they  will  mil  so  readily 

T  1..^.*.-.  -.vinmt  i«  ,1...  t  nnro.n  ,....  -  i-,'.l,l„v  *1*1,,,  cttaf'A.-  it,,,,;  w,,v';i,,.i..,*..rl  ?,,■£,  I  (I,  c  lie  A  ..f  siiai"(*—  v.'a>"i'."itil'  MI  (irdiiiarx"  -  .  .p  L. 

Rii'iness  i-  now  ,"an"ic<l  on 
l)iiiiiii.:.  a.ini  the,  vvlioli-  piir- 

eircnlation.  'I'he  share-vvarrenl:-  may"  pass  |  pose,  of  the  new  1 'i.impani,  -  .Yet  i-  lo  giv,- 
from  man  to  roan,  and  from  coniineni  to  .  greater  publicity  to  the  iilTaii-  of  Iin-'," 
continenl,  and  no  one  knows  where  i  hey  |  companies.  Sbare-\«  arraiii-  arc  gning  to 
are,  there  being  no  identity"  as  to  ihi  j  defeat  that  v-ery  obie,"i .  the  ji,  oph-  an  not 
b'">li)e|-  .  This  may-  be  a  eomenience  for  an  i  going  to  know  who  an  the  shan-ljolder  nf 
indiv-idiiai  liv  ing  abroad,  and  for  Die  pur- !  the  companies  Thrrr  i  a  not  her  ofi.ieci  i.),i 
P'ue--.  stated  by-  the  Finance  Mini  ter.  fmi  .to  the  use  of  shaie-wairani:'.  The  hie.-jl  i  th 
I  do  not  think  U  is  in  the  interest  ,,t  ihe  legislafU'e  eolleef".;  ijece.s'ion  duiie-  from 
piibim,  nor  do  I  think  ii  i,s  sutte'-l  lo  the  |  the  estate.*  of  deceased  tiersons.  By  ilm 
condition?  to  this  country.  This  prevision  i  use  of  fhare-w-arra  m  •  a  man  who  w,-hes 
certainly  :should  be  withheld  from  a  gen- j  to  do  so  may  deframl  Die  treasury  of  Die 
e.ral  .Y.ct,  until  a  policy  i.  adopted,  v  hereby  |  provrince  by  taking  out  -hare-ivairarit? 
our  (  ompanies  Act  has  such  a  genet", 'd  pro- 1  and  handing  them  to  members  of  Iii 


w iiri"iints.  If  vv,i  do  not  insert  ihi-  iirovi--  lliiii  I  do  not  regiird  tlii't  .-trgurnenl  as  a 
ion  now.  we  shall  be  insetting  it  in  s|)ccial  i  eoiiclipsi  v  c  on,'  against  the  other.  I  leiical  ! 
Bills,  so  that  unless  there  is  some  special  !  t  hat.  so  far  as  I  know,  the  only  gronml  i 
objeetion  toil,  I  feel  that  the  provision  had  ii|)on  wliieli  the  privilege  is  asked  is  Dial  j 
better  stand.  of  meeting  the  reqiiiremeiits  of  Die  Kiivo- 

.Mi".  Tnri"iff:  It  is  proxide.l  in  Diis  sf,,..  peaii  market.  In  Diis  eiuinlry  w-e  gel  most  i 
tion  that  a  shareholder  cannot  (pialify  as  of  our  money  fiom  (Ireat  Brittiin  but  * 
a  director  bv  holding  shat-c-warranls.  Y  a  great  d<>al  of  money  ha'  been  i-oming  ' 


"arried  forward. 


69.467 


BANK  or  KNGI.AND'S  RK.SKHVE. 

\i  Ibis  time  of  scar  tbc  t.ondon  Statist  points 

out.  "selii  ougbi  to  come  in  from  abroad  and  be  ,  ,  ,  •  ■  .  ,  -  , 

retained  to  .-I  larae  extent  in  the  l.ondon  market  tun  holder.  Ihe  shares  Ihns  surrendered  are  the  use  of 
this  ye."ir  cold  has  been  withdrawn  fiom  fbe  Bank  of  I  pu^ppp, led,  and  remain  so  as  long  as  t  he  ;  eompanies. 

Febniarv  7nd' 7L’cre  a?e'’no'‘s”«s  o7anx"  MimTn  t  h"  '  issued  in  lien  thereof  are  in  largely  by  eom)>atiii.- 

ttde  ■■  '  '  - . l-,---  11 - 1-_-  . .  . . r  -  -  . 

.'Ysk  the  editor  before  buying  new  securi¬ 
ties.  It  co:-t  snothing  and  may  save  '-f,,,,- 
money  - 
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WANTED. 

Married  n-tan.  middle  »4e.  »vith  in* 
dependent  meann,  deaircK  a  hij^h-rlaivK 


invest.  rhil  qne'tion,  I  hen.  is  w  het  her  ( 
we  want  lo  proxide  Faiililies  iiiidei"  wliieh 
the  eonlincnial  inxc'lor  may  gel  Die, 
kind  of  doeijmeni  Gi  w  liii'li  he  i-  ."iei"ii.s- 
tiiimrl  ill  erinneelion  with  Di"  holdirpg  of 
-ha  le  . 

Ml"  .‘'amucl  .N 1 1  .'i  t"  p,""  1  oti),!  mil  the  .-ame 

,">lip-il  111-  obtaineil  by  having  a  iranD'er 
otb,",'  Ml  l,ond'ui.’  f’rovision  i  m-'ofe  nijdet 
fnclisli  <  onipames  Act  for  what  tfa,  ■■ 
call  ,-o1onial  Iran  fir  oftiee;..  ff  an  Engb-h 
company  wishes  to  sell  its  Mock  in  any  'it' 
Ihe  colonies  they*  may  c  t-ablisb  eolonial 
office.'  for  the  transfer  ot  hare?.  The 
only-  argnmeni,  in  fax  or  of  the  use  of  share- 
viarnints  is  that  ihc.v  facilitate  the  sale 
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vision.  'I’here  are  a  few-  isolated  acts  of  |  family  prior  to  his  demi'e.  The  ob.iecf  and  of  stock  on  the  continent.  If  a  ('anadian 

agency  or  position.  For  thn  past:  three  incorfioration  containing  this  provi.sion,  and  pin  pose  of  onr  Mniifianii'S  .Yet  should  be  *  company  wishes  to  transfer  or  sell  their 

years  acting  as  manai^er  and  director  the.-e  have  been  granted  only  within  the  :  not  to  enable  companies  and  corporations  'hares  in  the  continental  or  English  markets 

of  a  larifte  concern  at  a  salary  of  S2,80<l  la-M  year  or  two.  If  it  is  to  he  the  policy  j  to  conceal  the  identity  of  their  sfiarehold-  they"  could  have  a  transfer  office  in  London 


per  year  and  e.xpcnscs.  t>pcn  to  accept  of  this  Parliament  to  grant  such  Icgisla 
proposition  any  time  after  iicinji  tion  then  it  should  be  made  to  apply  as 
reasonable  notice.  Address,  ST.*)  Coop-  w"p11  and  more  partieularly.  to  the  Corn¬ 
er.  •fittEeclsrOttatVAi  Canada. 


ri"s.  but  lo  have  more  publicity  ;  Dii*  whole  fir  on  Ihe  continent,  whiidi  would  facilil  Me 
object  and  purpose  of  Ihe  n-e  of  share-war-  the  transfer  of  'hares  and  at  Die  'ame 
rants  is  to  create  secrec.v  in  Ihe  Irans-  lime  renioxe  any  objeciions  which  Uvight 


panics  Act,  laetiiis.Bill, -and.  ia-tiie-RiU^CUonr-;ot-t»ueiiieBS  and  fiecreoj  as  to  tliA^J^e  ui'ged  against  the  use  of  share- vs arrauis. 
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_lNCORPORATION  NOTICE. 
Bleury  Investment  Co.,  Limited. 

pUHUK’  NOTK^K  is  lirrt'hy  piM  n  tiiat  uinior  the 
*  First  Pan  of  rliaptor  of  i Ik*  Ro\is«Ml  Staintrs 


of  Canada.  I00t».  known  {!'<  “T'ln'  ( 'onip;uii«*N  .\rt.‘ 
ifttrrs  patrnt  havo  horn  jssnrd  iindop  tiio  Noial  <»r  tho 
Secretary  of  Stato  of  ('anada.  hearing:  dato  ih«'  7ih 
day  of  April.  lOl  t,  incorporating:  I’harhs  DaNis 
Tweedip.  sales  inana>?(T.  and  IVrcl\al  Albert  flili. 
rJerk  of  the  ('Ity  of  Montreal.  e»f  the  (Mly  of  Mom- 
r^l.  In  the  Province  of  Qtiebee:  and  Hiehard  UobeTt 
Greethain.  sccrotary-treastirer  .lohn  Peter  .\tUin.Min. 
manager,  and  ('harles  \\ellin«ion  HaKer.  a»*eonnt 
ant,  of  the  ("ity  of  >Vrslnu>niii.  in  the  vaiel  I’rnvinee' 
^  Qurhee.  for  the  following  purposes,  \|7  (at 
To  buy.  i]o)d.  de\elop.  m'II.  Icasi*.  I'Nchange.  iinproxe 
and  otherwise  deal  in  an<l  tlispoM*  (•('  rc’al  estate  and 


INCORPORATION  NOTICE. 

Cedars  Rapids  Transmission 
Company,  Limited. 


all  Other  kind.s  of  pntperty  or  any  interest  am 
right  therein,  and  to  4*arrv  on  a  real  estate  am 
insurance  agency  and  bnikeract'  business:  .b^  T» 
aubscribe  for,  purchase  or  ae<iuire  and  hold,  eithei 
as  owner  or  by  way  of  eollattTal  seenrity  or  other 
wise,  and  to  sell,  gunranteo  the  sale  of.  ami  to  assign 
transfer  or  otherwise  dispose  of  or  <leal  in  bonds 
debentures.  sto<'ks.  shans  and  otluT  sectirltifs  o' 


umlep  the  Neal  <»r  the  |  p I  IU.lt*  Nt  t'PH  'K  is  iM’reliy  gl>  en  that  under  the  i 
>earing  date  the  7lh  i  *  First  I’art  ol  «*hapler  7P  of  the  Ke\  ised  Statutes 
ling  t’harh's  DaNis  of  C’.inada.  IPbti.  known  as  ‘"rhe  (.'otnpanit's  Act.” 
Vrel  \  al  Alht'ii  II  ili .  letters  pa  ten  I  ha  \  e  bet'ii  i>stied  Ufu!i*r  l  he  Seal  of  t  he  ' 
»f  the  (’ily  of  Ntoiu-  Jsecrt'tar)  of  State  of  Canada.  Ix’aring  date  t!u  1st 
and  Hiehard  Robert  t>f  .\])ril.  loi  i.  ineorporating  .lames  liroadbeni 

U>hn  Refer  .\ t Uin.Min ,  ’  I'Jt.'lor  and  Richard  Fike.  aeeonnfants.  William  j 
on  HaKer.  ae<*ounl-  '  Alfred  .larm.s  t'ase.  solicitor.  Clifford  (ii»rdun  j 
in  ihevai(i  Prnvinei'  I'.vneli.  secretary,  and  .lohn  .\rihiir  <  hristilaw. 
purpose*'.  \l7.  (at  t  sindent-at-law  .  all  of  the  Cii\  of  'Foronfo.  in  tile  ' 

.  I'vrhange.  itnproxe  i  Province  of  Ontario,  for  the  following  purpf)ses.  v|/ 
se  (d*  rc’al  esiafe  ami  1  .  'Fo  pro<lnee,  generate  and  aecjiniulale  cleeirie-  j 
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ON  PREFERRED 


JOHN 


REAL  ESTATE 


ACKKAnK  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  1‘BOPERTY. 


Evident  That  Very  Large  Con- 1  Explaining  the  Shrinkage  in  In- 


terest  and  Hy  and  t'leetro-motiVA 


other  ag<*m*y  by  i 


e  and  ^leain.  bydrauliv*  or  pneuniatie  power,  hot  j 
bt  To  "ftter  or  natural  gas  or  ot Ium’w ise  ‘b.  'Fav 
either  |  *'>'  b'iise.  purchase  or  ollierwisE*.  eleeiiieity.  i 
other-  j  Ptu'uiuatie.  hydrauliA’  or  other  eiirntit. 
issign,  '  ttt'  fon'e.  or  natural  gas.  and  to  store 


supply,  furnish,  distrihut 
eiispAvse  of  tin*  same  as  w 


•.  sell.  Jease  «»r  otherwise 
I'll  as  (leeiriA’ity.  current. 


any  government  or  municipal  <»r  school  corporation  :  i>owa*r.  or  fon-t*  proiluet'd  by  tlu'  company:  'ct  To 
or  of  any  chartered  bank  »>r  any  ot  lier  duly  ineorpor-  |  construct  or  a<  duire  by  h'asA-.  purchase  or  <»therw  ise. 
atrd  company,  notwithstanding  ilu'  provisions  of  i  ‘‘tn<l  to  maintaiti  and  op«Tal<'  works  and  aitpiianei's 
•ection  44  of  the  said  Act;  ic.  I'o  erect,  constrict,  j  Inr  tlie  production  of  eleeirieily  and  of  electric, 
alter,  improve,  opeTate.  deCAirate.  furnish,  let  (on-  ;  pnt'umafie.  liyAlrauiic.  hot  air.  steam  or  hot  water  or 
tracts  for,  maintain  and  manage'  apart im'nl  houses.  |  e>lhtT  power  or  force  and  lines  of  wire,  towt  rs.  poles.  ; 
buildings  and  works  of  e\«'ry  description:  oU  I'o  :  tunnels,  eoiutnits,  conductors,  motors,  devices.  ; 


undertake  and  direct  on  commission  basis  evr  other- 


for  the  salt',  distribution. 


wise  iho  mana.gctmmt  or  sale’  of  pro])ertles.  real  '  cJi'JiveTy  and  transmission  umler  ami  above  ground 


cessions  Have  Been  Forced  from 
Mackenzie  &  Mann  by  Policy 
of  Standing  Firm — Doubtful  if 
Liberals  Will  Put  Up  Active 
P'ight,  but  Much  Depends  on 
the  Two  Tory  “  Bolters.” 

(From  Oiir  Own  ('orrrspnndrnt.) 


come,  the  President  Expresses  || 
the  Belief  That  With  Improved 
Conditions,  Which  are  Looked  __l 
for  in  the  Autumn,  Business 
Will  Return  to  Normal— Year’s  ^ 
Figures.  |  j| 

Tlio  speond  annual  report  of  the  Tuckott  !  11 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

65  Prince  W'illiam  Street.  ST.  JOHN,  N.B. 


«tatn  or  inimov  abb's:  (»>>  'Fo  take  or  hold  mortgages 
or  other  .securities  for  any  sums  dm'  to  the  company 
and  to  sell,  assign  or  (Uh(*rwis«‘  dispose  of  thi*  sariu’. 
Af>  To  manufacture  and  i>roduee  steam  and  elee- 


of  I'leetrieity  ami  electric,  pneuniatie.  hydraulic 
<»r  Ollier  power  or  force,  and  to  eonviy.  eondm't, 
furnish  or  receive  eleetriA*  <*urr«'nt.  power  or  Rvree.  to 
or  from  any  I'ompany  or  companies,  person  i»r  piT- 


trleity  for  heat,  light  and  power  for  the  pijr|>ose  of  i  M)n.s  at  an.v  placi'.  tlirough.  i>ver.  along  or  across  an 
company  s  busim  s.s.  and  to  sell  the  surplus  i  I'roperty  and  any  public  higliw a.\ .  bridges.  >  iaiiuet 


tboroof.  subject  to  all  provincial  and  tninieipnl  laws  >  railways,  water 


Ottawa.  May  I.— Tho  talilinR  by  tlip  Tobacfo  Company  Limilc'd  issnod  this 
KovcrniiH'nt  on  'I'nnsday  of  Iho  rosolutions  in  proparation  for  tho  annual  niootinR 

rospocliut;  aid  to  tho  ('anadian  Xorthorn  which  has  l)oon  sot  for  May  14.  at  Hamilton. 
ILailuay.  briiijjs  to  a  lioad  tho  ono  out-  Out.,  shows  not  profits  for  tho  12  months: 


and  rcKUlatloiis  in  thal  liclialf;  ipi  T 


or  ;  provided  the 


otherwise  dispose  of  tlie  properly  .tiid  nnderlaliinirs  i  municipal  eorporailous 


or'oi  ''Hiiuliiijr  fi'aluro  of  an  othorwiso  dull  and  *<>  March  31,  1914  of  S214,.32.">.  which  con- | 
heen  i  apathetic  session.  Jt  is  noun  usual  tiling  pares  with  not  profits  of  .$.303,364  for  tho  12  j 


of  the  company,  or  ;iny  part  thereof,  for  such  con-  I  Kiven  to  the  exercise  of  .surh  rlshts.  prUiles<s  and  |  „  _  ,  i  u  i  i  .  i  i  nmnfha  (r.  'Vtr.feh  lOft  h'oenin.rc  ti-ern 

frideralions  as  Hie  company  may  think  IP .  and  In  par-  ;  |io«ers.  and  the  same  sliall  lie  oUierwise  subject  ,  for  raihv.iy.s  to  1)0  helped  poilcrousK  OUt  of  niontlis  to  j\larc.H  ol.  t.il.J.  riarninf.i'  Woro 


ilcular  for  shares,  debentures  bonds  or  securities  >  to  local  and  municipal  reKlilallons;  d>  l  o  aeipilre  »l,op„hIio  Ircasurv  It  is  most  unusual  that  <  ^O  rate  of  10.7  por  conf.  Oil  the  $2,000,- 
of  any  other  company.  nolwPhslandinn  Ilie  pro-  I  >  he  rights,  prmles’es.  powers  and  franrliisis  ot  any  .  c"  imisurv.  iii.  iiiosv  uiiu.  uii.i  i  iiai  ....  j 

xi.sions  of  section  I  t  of  the  said  .Ael;  (hi  To  amal-  I  other  person  or  eonipanv  which  this  <'onipany  has  !  ns  .an  t'.ssential  precedent,  there  should  bo  ’I’l"  preforrod  Stock  compared  with  earninRs 
saraato  with  or  lo  buy  or  otherwise  ae(|i!ire  shares  'he  eapaeily  lo  exercise  iind  lo  operalc  tliereniuler.  „  r  i  i  i  •  i  •  i  •  i  i  ut  1 1...  t ..  ..r  1  rt  nnns  in  into  la  l.’orr, 

I'onds,  dehentures  and  other  seeurities  ot  an;.  ,  le  To  pa.s  lor  any  business  undertakinp.  ass.  is,  months  of  lobbymp  and  implorilip,  couplod  lH  I ‘l«  rat  (  ol  l.j  per  cent .  m  J  .i.  J.arn- 


loeal  and  mnnielpal  reKlilallons; 


It  is  most  unusual  that  <ho  rate  of  10.7  per  conf.  on  the  $2.000,- , 


^INVESTIGATE  FOR  YOURSELF- 

A  rapidly  Increasi '  *  ■ "  pulation. — Tiie  largest  Sugar  Hebnery  -n  Am^ica  tinier 

construction. —Tho  la  •  ^  Dry  Dock  in  Uiu  woplrl  unier 
Spandral  .An'h  llrid  the  world  under  construction.  —  Harbour  I)ev ulopinent 

an  expenditure  of  $20,000,000  an  i  to  imiud  •  Shi|i  (  oristrue  ion  and  Hepair  >  lant 

under  construetio  i. — Mnminotii  flrain  Kb'vaior  under  consiructton.  .Numerous  lar.;j 
new  Manufaciurin  T  Industrie^  unilcr  construction.  ,  .  .  • 

This  is  the  position  of  St  .lohn,  .N'.H  ,  to-day  with  Priens  balow  pro- 

vailing  prices  in  ('jiics  of  nrn*-^»a!  ‘  the  population  an<l  witiiouL  the  opportuaity  &t.  Joau 
has.  Lot  us  send  you  pirticuiars  of  .some  properties  wo  li.ive. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Kefcreiice  by  permlsMioii— Knnk  N«>vn  Scotia* 


months  of  lobivyinp  und  implorinp.  rouplod  thi*  ralt' of  15  per  cent,  in  Earn- j 


company  having  objects  almg.  ihcr  or  In  part  :  !>afcnt''.  iinunijtms.  conccN.Mons.  IranchiM's  or  for  ppirot iat ion  and  in\ csticratioil  111  Woro  at  the  rate  of  2.5  per  CCUt.  on  the  j 

Mjnilar  to  thos«' lu'rcin  cnnnn'ratcd.  nolwitlwtatuling  ;  toiy  other  fvroperty  or  rights  actpiircd  by  iht' com-  nt  un  um  «uu  ui\ i  Migawuu.  .  |  _  ^  ^  _ ! 


the  provisions  of  M’ction  4  1  of 'Fhc  ( 'ompanics  .M’t .  i  Ptniy  in  w  htilc  or  hi  part  bv  the  issue  of  fully  paid-up  porsistOllCV  Utld  pcrsox  CTanct'  “Eill  and 
undtoscll  hedd  ru-issuo.  withorwilhoui  guarano.’r,  or  partly  paid-up  .shares  ol  the  company:  tf)  To  have  irivon  a  most  illuininaf ini?  cv-  n 

or  otherwi.so  deal  in  the  same:  (it  To  issue  and  allot  I  eoiistrucf  or  acgiiiiv  by  lease  purcha.se  or  other-  uiuiiiinauiig  <  \  p 

AS  fully  paid  up,  shares  of  tlie  ronipany  hereby  .  wise,  aiul  to  operati’  In  conneetion  with  the  works.  '  t  hf','  Jiavo  lU’CIi  lioro  cspOCially 


incofjvoratrd  in  payment  or  part  payment  for  any  '  linv  s  and  l)nsinei< 
buMne«s.  franchise,  undertaking,  propert.x.  rights.  ,  poses  thereof  hm 
powers,  privileges,  h'ases.  licenses,  contracts.  ,  i*nrposes  aiul  iis 
stock,  honvls  or  debentures  or  oilier  proiverly  <»r  '  and  mean.'-  of  i-t 
I'lehts  which  it  may  acquire:  ij;  'Fo  n  imineraiA** an\  |  b  asi'd  m*  untb'r  < 
person  or  A'oinpany  for  .stTvices  ren<i«*n'd  or  to  lie  sjon  of  theownei 
rendered  in  plai'ing  e»r  assisting  to  plae»'  or  gnaran-  er  enterprise  ;itrri 
teeing  the  placing  of  any  shares  in  the  companx  s  i  by  l he  <-oinpany 
capital,  or  any  (h'lwntnrt  s  or  other  si'cnrities  (»r  the  i  powt  r  to  the  eon 
(‘Ompany.  or  in  or  about  tiu'  formation  or  pro-  j  <’oiupai!\  oi-  «*nn 
motion  of  tlie  company  or  the  etnitiiiet  of  it  s  business  '  !<•  carry  on  any 
wliether  as  agents  or  otluTwise.  k  1'(»  (!<»  all  or  an.\  |  oblig.ifitjns  <»!  aV 
part  of  tlie  aboxe  things  as  piliielpals.  agents  or  !  an\  .such  coni  pa  i 
attorneys;  (]i  To  <io  all  sucli  otIhp  things  as  aie  otherwise  di>post 


Bill  and  $2,.j00,000  common  ntock  outstanding  com- 
atiiipr  o.\-  pared  with  .'5.6  per  cent  earned  on  common 
a  year  apo.  The  Balance,  however,  is  I 


.....I,  .11  , .Mil..-,  II, .11  >,11111,11  ....I"...  ‘^,,.■1,. - ‘  . .  ,  .  i  f.  •  .vi'ui  uKt,.  1  iiH  jvaiance,  nowever,  is 

IwVof  t  i  Ml  iam--  smee  the  .ipeninpr  of  the  ses-  pqual  to  8.6  per  cent,  on  the  common  stock. 

J  Vly'  ‘  Hut.  remarked  Sir  ^\  illiam  to  Thi«  Kbowinfr  ivj  rHwiDr»T.mti+iTicr 


iDCidemal  or  conducive  to  tin*  tit lainineni  of  the  ob-  bn 
jects  of  the  company.  Fhe  operaiituis  of  tin*  com-  es 
Deny  to  be  earricfl  on  througln)U(  the  noininion  of  < 
Canada  and  elsewhere  h>  the  name  of  •  Hlenry  i 
Investment  ('"o.  J. invited.  ’  with  a  eapital  stf>ek  of  ;  s 
one  liuiuirerl  and  twinty-il\e  thousnmi  thdlars.  |  | 
divided  into  1 .2.'i0  shares  of  orn  hiindrt  tl  flollars  t 
each,  and  tlie  chief  place  of  Im.-iness  of  the  saifi  | 
company  to  bt'  at  the  ('itv  of  MoninaM.  in  tlie  | 
Province  of  Qneht c.  j  t 

Hated  at  the  ofTlce  of  the  Secrelarv  of  State  of  ,  j 
Canada,  this  7tli  duv  of  April.  1P14.  '  g 

TH()M\>  .MITAKV.  l‘ 

l  iuhT-SeiTetary  til  State. 


.  ptises  thereof  lines  of  tt  legrapii  or  tt  lephone  for  the 
I  purposes  iuul  Use  of  iln^  company  or  other  works 
I  and  inean>  of  cominunleation  on*  property  owned. 
\  leased  or  umh'r  control  j)f  the  eompan.x  by  permis¬ 
sion  of  the  owners  thereof;  (g)  I’o  aid  any  industry 
or  entA  rpr<sA'  ngreeing  to  u.se  or  using  ptjwer  suppli*  d 
:  by  (In*  4'ompany  <n*  agtacing  to  supply  or  snppl.MUg 
i  powA  r  to  the  company  and  tt*  ucciuire  st<»ck  in  any 
j  <oiupai!\  or  i'oncern  carrying  on  or  having  p(»wer 
'  !<•  carry  on  any  industrii-^.  and  the  securitii's  «*r 
I  oblig.'iiions  4»r  any  su<'h  coinpatiy.  and  ’o  manage 
!  an\  .such  company  or  industry;  (in  To  S4 II.  lease  or 
otherwise  dispose  of  tin*  wln»*h*  or  au>  part  of  the 


1.^  i>ut.  i^markcd  Mr  nuliam  to  This  showinfr  is  admittedly  disappointing?, 
Tuk  k  IN ANTiAL  Timks,  avc  havc  bocu  vcr.v  aii,]  markcl  oxpro.ssion  of  the  report, 
comfortable  at  the  (  hatenu.  (.ommon  stork  sold  off  to  29}-^  in  Mon-  I 

No  State  Oxvnersliip.  trenl  on  Wednesday.  This  compared  with  a 

...  ,  Pfit-e  last  week  tit  36.  and  46  }'2  the  hieh 

There  are  perhaps  diverge  Mews  on  the  for  the  year.  The '-.Street  ”  had  been  hope- | 
.'ittiation  at  Ottawa  and  the  Liberals  may  bo  f^i  of  earnings  wliich  wrmhl  warrant  tho 
expected  to  criticize,  if  not  openly  oppose,  inautturntion  of  a  dix'idend  on  the  common 
the  arran>renu>iil.  At  tlu'  same  time  there  (.jock 

is  a  substantial  concurrence  of  opinion  that  ‘  The  Balance  Sheet  shows  total  assets  of 
the  arranpemorit.  IS  about  the  best  the  S.-,. 011.846  compared  with  .$0,020, .395  a 
Kovernmeut  could  havo  made  short  of  year  jiRo.  Cost  of  real  estate,  good  will. 
ansolulel\  fakiiip  over  llit^  lino.  Fhis  plant,  ote,.  is  .«;of  down  at  .*$2,05 i ,905  an  ad- i 
irovornniont,  Mkn  its  prodooossor.s  has  not  van.q>  in  this  itom  of  S74,()5S,  oom pared  ’ 
shown  sijjns  oi  homy;  omimorod  <»f  htat<»  vvifli  tho  fipnros  prosonfoti  in  last  roar's 
mvnorship.  It  had  no  disposition  to  aequiro  roport.  Invontorios  total  a' 

the  (.V  li.  On  the  other  hand  \vas  recon-  shrinkage  from  the  total  a  vear  apo  of  | 
nition  ot  tlie  tact  that  the  svsiem  li.ad  to  be  rut  .1... . . .  ,1;-.. . .  ,1 


l>iisinc‘ss  luuIrrl.’iliuK.  ass.Ms.  lial'ilities  aiul  rraiu'lii'- 
es  (it  lilt*  ctunpHiiy  \o  any  4>lhcp  fjcrstm.  enmjiatiy  or 
etuporatitm  h»r  Mieli  coiishicralloii  as  the  conqianN 
imty  tliiuk  lb  am!  «'iihcr  in  whole  or  iti  part  for 
j  .sfA'iiritics  (»r  paid-up  st4>ck  or  sluin'  of  an>  com- 
j  paiiy  or  cor()<»ra( ion  wliich  may  ai’^iulrt'  the  whole 
or  an.v  jiarl  t»f  tlie  utideriaking’of  tin*  coinpanx  ;  d' 

1  'Fo  f'onsolitlate  or  amalgamate  with  an.\  other  e»>m-  I 
I*any  or  I'orporat ion  having  objei'is  '.iinilar  in  wlmle 
j  or  in  pari  lot  hcise  of  i  his  ('ompaii.v  ;  '  t  •  To  promote 
^  any  i'ompany  or  eorpuration  having  ohj(‘<  is  alto- 


se  t)r  tlu*  arranj?piTu*nl. 

f  the  i,.  ,,  cif  bi-f  •!  ,1  f  i  .1 1  t,g 


At  tlio  same  timi'  thorc 


f-ttli(roijnp,u(,siinilartotlios(‘oltlils(*ompanxor'K,<^*ax«'vh-,«p<|  ocscnti*)!  In  tbi*  ennti1rv**4  *  a  vn  -i  a  i' 

•  anyii'K  any  . . .  . .  ixii'K  <am.(l  '  ‘  i.ssfnu.ii  u  lit  eoiiuirvs  m  the  report  ot  t  he  I'resident,  “  the  peneral  ' 

<111  so  as  (liiwtiy  or  ii'iiiieci ly  to  iiciiriii  iiiis  i-om-  iranspoi  cal  loll,  and  ii  huiulred  coiu.'erns  to  depre.ssion  in  trade  urged  us  to  he  cautious  '■ 

I>an>  Iki  I'o  .  liter  into  i,,iy  aKnciiicnt  for  shartiiK  wtloni  Mackenzie  iind  Mann  are  indebted  Olir  woorls  oreferritiir  In  suffer  >1 

or  piviiis,  iiiiioM  ol  iiit,  rests  . . ration,  joint  :  „..Te  nressitiL.  for  I  lit  it-  nnv  1  '”*""8  our  goods,  prelerriiig  to  suner  a 

acivenlia-e.  reriiirocal  eonei  ssion  „r  o'liirwise  with  '  '  shortage  of  output  and  tO  avoid  losSCS  which  ; 

any  pcTson.  (iriii.  eoinpaii,\  or  eoriiopai ion  ejirryinK  Coninellod  Concessions.  would  follow  too  generous  giving  of  credit.”  ' 

on  or  eiiKaKccl  in,  or  ainnii  lo  early  on  or  eiisaK''  *  Bills  and  Vccounts  Receivable  which  total  i 

any  liiisiness  or  i.-ansaeiion  eapaliie  ol  lieii'K  ccin-  From  the  start  it  has  been  whollv  a  a.o 

.ineie,i  so  as  direeiiy  or  iiniirceily  to  l.enefii  d'ix  '  •  , ' 1  j  n-h,  $3.L4.2.{.t  ar»>  .$.12,491  less  than  a  year  ago,  ' 

eonipany,  and  lo  take  or  ollierwise  aerpiire  shares  ipif  .stloil  ot  terms  .and  conditions.  \\  hcIl  ('ash  oil  liand  totals  $2,578,  8.  shrinkage  I 

and  secnrilies  01  any  siieh  eoinp.iny  and  lo  liold.  the  tacts  comc  out  it  Will  be  shown  that  the  of  S3  481  in  the  vear  Semeudiiit  tiff'setl  inrr 

s.H  or  oiherwisc- deal  in  the  same:  .0  widle  not  in  I  ,,„vernment  tiliallv  succeeded  in  Pctiinc  ?  1  r*  n ■  ‘  ,  1’  J  nni  ^ 

any  way  reslrieiiiiK  the  loreKoinK.  prodnei .  Inly.  ;  .  .  y ,  ’  '!"**"•'  SUrtlldid  in  getting  i||,s  falling,  however,  IS  the  total  of  Bill  and  ' 

•se  ll  impori.  expori  and  dj.iriiniie  eleeirieily  or  j  *^0111  Mackenzie-aiid  Mann  much  more  tlian.  Accounts  Payable  of  .$260,679  which  is  ai 


A.  H.  nOlT.DEN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Heti! 


V.  J.  NESBITT 


IS  a  substantial  concurrence  of  opinion  that  The  Balance  Sheet  shows  total  assets  of 
the  arrangeniont.  IS  about  the  best  the  S.-,. 011.846  .-ompared  with  .$.5,020, .395  a 
governm.  ut  could  have  made  short  of  y,,„r  ago.  Cost  of  real  estate,  good  will. 
ansolul»‘l\  fakiiip  ov^r  llit^  lino.  Fnis  plant,  ott*,.  is  .«;of  do-wn  at  .*$2,9.5 i ,995  an  ad- 
irovornniont,  Mkn  its  prodooossor.s  Ims  not  van.*o  in  this  itom  of  S74.5.5S,  oomparod 
shown  sijjns  oi  homy;  omimorod  <»f  slati*  vvifli  tho  fipnros  prosonfoti  in  last  roar's 
mvnorship  It  had  no  disposition  to  acquiro  roport.  Invontorios  total  .?I,704,:tK  a 
theC.N  L  On  the  other  hand  was  recog-  shrinkage  from  the  total  a  year  ago  of 
nit  ion  ot  the  tact  that  the  system  h.ad  to  be  $53,764.  the  reason  for  which  is  indicated 


Cliy  “TIIFM  ITY  rnAT  MAS  HOK\  lA  l  RY.’* 

_ A.H.HOULDEN&CO. _ 

REAL  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta, 


Farm 

Lands 


R^frrrnrn  The  15iioti  Hank  of  f'Diiniln. 


M.VNI  F  1(  TURING  SITES. 


International  Securities 
Company,  Limited. 

.4ut liorizotl  Salm  Ai^riit 

GRAND  TRUNK  PACIFIC 
TOVVNSITES 


j  any  pursim.  firm,  <'«unpari\  or  forptuai i«m  uaiTying  C Niiiinolln#l  I'nuroK 

(U)  or  ungagt'd  in.  (u-  atMUii  i<»  uari\\  «>n  or  ungag^'  iu.  * 

anj  busim''>.s  or  i,"aii>aution  capable  ol  being  <*on-  From  Ibo  st'irt  it  Iti 

4lin‘lc(l  so  as  directly  or  in»llrc<‘il.\  l«i  benefit  ihls  :  .  .  .  ‘  ‘  ,  , 

^  company,  c*ind  to  take  or  othcrwi'*t'  acTjuirc  sluir<*s  <|nf  stit^ni  ot  lurms  mid  oondi 
I  ami  securities  of  any  stu'h  i'omp.any  and  to  bold.  !  the  facts  <^onu*  oiil  it  will  ho  si 
I  I  sell  or  oilM'rwix'  (leal  in  tin*  saint':  <h  While  nt»t  in  |  ^rovonuiU'iit  lilltlllv  succcedc 
an.v  way  restrieling  the  foregoing,  to  prtidnee.  bir 
sell,  impori.  export  anti  di'otrimite  elect  licit  y  « 


The  MacDoXigall-Bidwell  Co.,  Limited 

B,rerercc  REAL  ESTATE,  INVESTMENTS  capit 

and  far-M  lands 

f  able  Address:  ''Macwell. 

Cede— A, B. c.  oth Edition.  SaskatooM,  Sask. 


CAPITAL 

a2UM.0a0.tl4 


natural  gas  for.  iJic  purposes  of  Inal,  light  ami  ’  at  1  lu*  start,  thby  W’oro  Iireparod  to  OOnPCdo.  redllPtioTi  of  R74  frnni  tho  Txroviniw 

I.mv'  r:  ,1','  ro  pun  i,'.s,.  .M-o^  was  this  long  and  painful  process  of  v.  .ar's  ficur7s  ’  prcMous 

sliares.  bonds,  debeiilnres  (d  other  s«stinlies  ot  :  ..4....^,; _  ^ _  ^•n*  '  .•  ^*‘*1  >  ni?ures. 

an.v  t>ther  etHnpany  or  cfU'poration.  notwithstanding  \  ilOtUlK  from  an  unwillnip  corporation  ■  I  l» 


mei.vimj-: 

WATKOl'S 


RKHtAH  TOFIKf.l) 

WAINWRKJHT  SC'GTT 


The  Internalional  SeriirlticA  Co.,  I.im* 

ited,  is  1I1P  owin  r  of  other  inqmriant  Town<ite^ 
or  Sub-divisions  to  Cities  or  Towns  as  follows.— 


I  lie  pnuisi.Misor  Mciii. 11  II  ol  I'lic  coiiipuiii'.s  .An,  :  concessions  they  were  not  disposed  to  give  rrosidont’s  Keport. 

oI’.'.VV..'  Sioiio  in  lln  shares.  Ixiiids,  ill'-  i  (hat  caused  most  of  the  delav  in  bringing  'CUp  Pre^irlent  Mr  T  W  Tamnroa.iv 

OeiUuns  or  oiln  r  st'ctintn  s  of  tins  eomintnv  or  1  ,1,.^  4  ^  u  1  l';  11  u  ^  I  nr  I  rCsiarnT,  Air.  .J.  VV  .  J^amoroaux, 

otlierwi^o.  and  to  holtl.  sell,  vote  .n  oih.TwiM  '.l.ai;  matter  to  a  Head.  Miiallv,  however,  ,n.ikes  tho  following  report  to  the  share- 
111  II'I' xliarcs.  t'onds.  dehciiiiircs  (II  oilnr  scMirilifs  so  i  tile  ohstueles  Were  overcome,  the  company  Imlders  •  -  “  3’he  ironernl  rlonrossion  in  trurlo 
ininiiascdand  toK'ianoiieepaMneni  of  I  he  |"•inoi|>al  i  oets  its  guarantees  to  the  tune  of  $45  000  -  '’T-  ,  '4:  ,,  ' '  j  genual  depression  in  iiade 
Of'ir  (livi<l(.n,ls  and  inl.-n  si  on  -ai'l  sliaris.  Inmds.  ,  rj,  ,  *1^  «■  re.Slllt  of  the  money 

dci'cntnresoroUici-.scciritics  Tin- opiiai  ions  of  iiic  *  '  <ind  the  louTitr^y.  wax  ol  sffuntx.  Is  striiigencv  which  appeared  in  the  early  part  | 
coinpany  10  lie  carried  on  1  lironL'Iioiil  I  lie  Dominion  ’  h:i\e  the  railway  S  capital  reduced  tO  pf  loia  knrl  hou  nonfinitor)  einoo  .irirp.I  11  = 
of  (ana, 1.1  ami  ilvci  i.v  ii„.  .ci.,,..  ,.i  <lar<  (1 1  ni  wii  ii  i  i  >iiii  ..  o<'s  ((ouiiiucu  sine,,  iirg,  us  , 


ProsidonCs  Report. 

The  President,  :Mr.  .1.  \V.  Lamoreau.x. 
makes  tho  following  report  to  the  share-  j 
holders;  --“3’ho  general  depression  in  trade  I 
wliich  followed  us  a  re.siilt  of  the  money  i 


Braiiilofi,  Mmi. 

H  ill iiip4>|V,  Mail, 
('ali^ary,  Alta. 
4'ardstoii,  Alla. 

Kilt  wist  lo,  Alla. 
I.aroniho,  Alta. 
I.ethbridi^o.  Alta. 
lMarlp«»<l,  Alta. 
Modieiiir  Hat,  Alta. 


^fooso  .law.  Sask. 

N.  Kattloford,  Sask. 
Hoj^tiia.  Sfi.sk. 

Swift  <'iirrrnt.  Sask. 
M’oyhiirn,  Sask. 
Yiirktoii.  Sask. 

Flko,  H.<'. 
iiraiid  Fiirks,  H.i'. 
KMinl<K»i>N,  H.C. 


Owners  of  Improved  anti  Unimprovrtl  Farm 
Lands  throiiehout  ANt'stern  I'aiiatla.  also  Fruit 
Lands  in  Lritish  <'oUiml>ia. 

Above  ('itle.s  and  Towns  afford  splendid  busi¬ 
ness  openings.  I'till  information  freely  fiirnishetl. 
and  booklets,  maps,  etc.,  mailed ‘free  upon 
rcQue^st. 

Head  Office:  WINNIPEG,  M.\N. 

Brandi  DfUccs: 

Montreal,  Quc.,  Yorkshire  Bldg, 

Calitary,  Alta.  Kr^iiia,  Sask. 


of  <  anatla  and  elsew  lit're  by  the  name  of  *  Cedars 
j  Rapids  'Fraiisinissitm  (  tmipaTtx,  Limiteti.”  with  a 
I  capital  sttM'k  of  two  himdntf  thousant)  dollars, 
t  divided  into  2. (too  sliares  tif  t»nc  iiutidred  tlollars 
each,  and  the  chief  jdace  td'  busint'ss  tif  tlie  '^aitl 
^  ctmipany  to  be  at  llm  (  ity  of  Montreal,  in  the  I’rov- 
iliee  of  (.Quebec. 

Dated  Jit  the  ofljco  of  tlie  Serretarv  of  state  of 
S  Canada.  thi'<  2nii  dav  of  .\pril.  Ibl  i. 

FHDM As  .Ml  L\  I'A  . 

I  iider-Set*rciar\  t»f  State. 


M 00. 0(10, 000  aflor  a  eqnsolidal ion  of  its 


Country  Houses  For  Sale 

We  have  several  desirable  Country  Houses  for  sale,  located  near  Mont¬ 
real  and  in  the  Eastern  3'ownsliip.s.  Sonic  arc  suitable  for  all  year  round 
occupation. 

For  full  particulars,  apply  to — 


...  ,,,  ^  to  be  cautious  in  the  placing  of  our  goods.  | 

dillcrciit  lines,  while  40  per  cent,  of  the  prifcrriug  lo  suffer  a  shortage  in  output  and  i 
st.M-k  goes  o  the  g.iyernmenl  outright.  , 

1  licrr  art*  rrslru'lno  r'ondit ions  as  lo  prpnerous  pivine:  of  crorlif.  [ 

securilx.  including  the  right  ol  redemption  “Our  manufacture<f  stocks  at  the  com- 1 


The  Royal  Trust  Co. 

107  St.  James  Street  -  MONTREAZi. 


i  norc  ari*  ouh  i  rosnuMUo  r'onanions  as  to  prpnrrous  pivine:  of  crodif.  | 

ecunix.  inciiiding  the  right  ol  redemption  “Our  manufacture<f  stocks  at  the  com-; 
of  I  in  I  he  e\ enl  ot  ilelaiilt.  tneneemeni  of  the  year  just  clo.sed  xx’ere  ! 

!  Will  Tilteriils  Fight?  heavy,  and  the  eurtailmenl  of  output  fol- : 

I  ,,  ,,  ..  lowing,  as  referred  to,  necessitated  onr  re- i 

The  (  oiiserx ati\ es  an'  practieally  a  unit  :  during  our  nuniufaeturing,  resulting  in  aj 
I  111  declaring  the  bargain  to  hav'  been  t he  1  ,.oj;(  of  production,  xvhich  with  the  j 

icst  possible  and  ecriaiiil.x  an  iinpr<)vcnicnt  .  <.ost  of  raxv  materials  affected  our  prof- 
in  tho'.e  winch  liave  preceded  il.  1  hi'  rift  i  jj.  jjhown  L>v  our  statement.  I 


A 


THE  CRADOCK  SIM.PS0N  COMPANY 

I  IIK  TK.VNSPORTATION  BUILDING 
120  ST.  . I  AMES  STREET  -  -  .MONTREAL 


on  those  V 
iu  1  he  lull 


I  ij  *  ^  '  1  '(1- *  -  I'l  I  “With  iinprovi'd  conditions,  which  are  I 

,  Iseiinctt  iiiid  W  .  r  .  Nickle  who  liollcd  j  looked  for  this  coming  fall,  we  anticipate  a  j 

i  caiieus  and  xmII  ('I'pii.sc  t  he  agreement  111  1  he  I  turn  to  normal  business  by  the  latter  | 


It.  .1.  YOLNtil 


Cali^nry.  Alta.  Ho^liia,  Samk. 

KHmoiiton.  .\lla.  SwTft  I'lirrettl,  Sa^k. 

Port  AVSIliaiii,  Out.  St.  tlohii,  N.l). 

Halifax*  N.S.  SyraniNr.  N.Y. 

MinneapoliN,  Minn.  Toronto,  Out. 

I^lontroal.  Quo.  ^'nnroiivcr,  ILf'. 

Ottawa,  Out.  Vic  toria,  IL<'. 

Prince  Albc'rt.  Sank. 

London  Kiij^lniid,  Strand, 

(  or.  Aldwych. 


Capital  Fully  Paid 
Reserve  Fund  .  . 


$1,000,000 

$1,000,000 


re  .able  nieii  and  convincing  part  of  this  year.  ” 
arc  rcpiiti'd  to  be  million- 

111)  in  the  financial  name.  The  Bahinre  Sheet. 


The  public's 
choice  for  40 
years,  and  still 
without  a  rival. 


Sold  by  all  first- 
class  dealers, 
cafes  and  clubs. 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  ani 
Commissioner 

GLACE  BAY,  N.S. 


W.  J.  McCOY  &  CO. 

-Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Tcronto 


SPlENDin  SERVK'E  TO  TORONTO. 

The  fjrand  Trunk  is  known  a.s  "The  Double 
Track  Way"  between  Montreal  and  Toronto,  with 


BOARD  or  DIBDCTORS. 

H.  V.  Meredith,  ITcsident. 

Sir  Win.  ('.  Van  Horne,  K.C.M.G., 
Vire-I’resldcnt. 

Sir  K.  Montagu  Allan 
B.  B.  Angus 
A.  Baunigarten 
A.  D.  Braltliwaite 
H.  B.  Drummond 
C.  B.  Oordon 

Hon.  Sir  Domer  Gouln,  K.C.M.O. 

E.  B.  Greenshields 
C.  B.  Hosmer 

Sir  W.  C.  Macdonald 
Hon.  B.  Mnckay 
David  Morrlce 

Sir  T.  O.  Shaughnessy,  K.C.V.O. 

Sir  ri'edorlck  Wllllains-Taylor. 
A.  E.  HOET  -  Manager. 
Safety  Reposit  Vaults — 

B.\NK  OF  NO>T|{E.\L  BLDG., 
109  ST.  .LtUES  ST.,  Montreal. 
BRANCHES — Calgary,  Edmonton,  Otta- 
tawa,  Quebec,  Beglna,  St.  John, 
N.B.,  St.  John’s,  NSd.;  Toronto, 
Vancouver,  Victoria,  Winnipeg. 


THE  UNION.TRUST  CO. 

I.IMITBI). 

Head  Office  .and  Safety  Deposit  Vaulls, 

Temple  Building,  Toronto 

Branclics;  U  inninoK.  Man..  Cor.  .Main  and  I,om- 
tiard  Sis.  l.onduii,  Fiik.,  7.'<  Loinbartl  Street. 

Capital  Paid  up .  if  1.000,000 

Kc.serve  Fund  .  $!«.'>0,000 

Assets,  Trust  Funds  and  Kslates  $1  l,.'ll>0,U.'>!) 
Board  of  Directors — Cliarles  Manee.  Chairman 
of  tho  Board,  II.  il.  Bock,  I’rosidoni;  Hon. 
Fdliott  (i.  SU'vonson.  K.  K.  A.  DiiVorne-t.  K,('.. 
VIcc-J’rosidonis;  lion.  Sanniol  Barkor.  Al.i’..l‘.C. 
Henry  K.  (loodorliain.  BiKlil.  Hon.  Lord  Hindlip. 
Charles  H.  Hoare.  S.  F.  I.azier,  K.(’.,  (ii'orpe  .'S. 
May,  .1.  11.  .McConnell.  M.D.,  .1.  M.  MeWhin- 
ney,  KIkIiI  Hon.  ihe  F;arl  of  Onslow.  Hoii.  Sir 
tiforge  W,  Boss,  KnI.,  H.  S.  Strathy. 

Chartered  lixeculor.  .Vdininistralor,  etc. 
Agents  for  sale  and  nianagemcnl  of  estates. 

4  per  cent.  Interest  paid  in  Savings  Departiui'nt. 
subject  to  chefine. 

Afoney  Loaned  on  Beal  ICstate.  Correspon- 
denco  Invited. 

GKO.  A.  KINGSTON.  J.  .M.  Me V’HIN’NKY, 
Assi.laitt  Manager.  General  Manager. 


ARMSTRONG,  WHITWORTH 
CO. 

The  profits  of  Sir  IV.  G.  Arni.slroMK.  M  liilworlli 
A  Co.,  for  the  past  three  years  and  Ihelr  appro¬ 
priation  make  the  following  voiuparlsons: 

1!>I!  lUIL’  IPl.a 

!  Trading  profit  ...  jE.’ilti.l  12  XliiiO, lO.t  .C'iTl.hOI 
j  Di vs.  .S:  interest, .  .  .  Sl.OSii  I :tS,, ISI.TSO 


I  speakers.  Hoi  h  are  repiitf'd  lo  be  millioii- 
:  aires  and  well  up  in  tho  fitianeial  game. 
I  What  they  will  have  lo  say  will  be  worth 
hearing.  As  lo  the  Liberals,  their  eourse 
is  not  clear.  Ordinarily  it  is  Ihe  fuueiioii 
of  Ihe  oiiposition  to  op))ose.  There  is  a 
differeiKfe,  however,  between  an  aggressive 
light  and  simi'le  eritieisui  ‘Mo  |)l:iee  tlieiii- 
sehes  on  record.”  Whieli  of  these  eour.ses 


will  be  followed  remains  t' 


l>y  the  eaueus  but.  apparently,  there  is  Vpoxi 
more  division  of  opinion  among  the  liberals  (’a^l) 
tlian  witli  the  Coitserx  atives. 


be  worth  B.al.anee  .Sheet  of  (ho  eoniltined  com-  j 

•ir  '•oiirse  ,,.,nies  makes  Ihe  following  eomiiarison : 
tnneiion  .^ss^:Ts.  ! 

B  MH4  1913  I 

iggressive  f{,,ali y.  good  w  ill.  e|e  $2,951,996  .$‘2.877, .338  I 

lee  them-  Inventories .  1.7(14,348  1.758, 1  10  | 

'V  '’otirses  p3i||^  l{,„. .  334.23.3  366.724  I 

■terniined  Sundry  invest .  14,77.5  8,487  j 

there  is  [’pexp.  ins .  3.i)13  3,675 

['liberals  .  7, ^ 


M  E  tIFFER 

THE  PREFERRED  STOCK 

MODEL  DAIRiES,  Limited 


AT  FAR  WITH  A  RtLNT.S  <)F  .59  , o 

(  all — 'rrlfplioiio  —  rdrijrapli 


COMMON  STOC  K 

•or  ^Fritc. 


R.  J.  YOUNGE  &  COMPANY 


'I'elcphonr  Mnii 


179  St.  James  Street. 

MONTREAL 


.Anyway  there  is  satisfaction  on  Ihe  C",  t  vjb  noo -to-.  I 

matter  --oming  lo  a  head.  it.  with  tlie  re-  l.i.^BimTiEs 

‘I'""''.’,’'*’"’'*  fbusliliites  al'out  all  that  ^^toek . .$2.(l(j(l.()()()  .$2.(X)0,0nn 

ho  llonso  will  deal  with,  in  a  final  w.ay,  ('„,ninon  slock.  ..  2. .500.000  2.500.000 


befort'  the  session  ends.  3’he  government 
lias  tlio  almost  unanimous  endorsatinn  of 


Bills  Pay. 
Dividend 


260,679 

35.(X)0 


the  eaueiis  and  feels  that  the  arrangement  U;,,v„iiis  .  ‘Mis'iat 

is  good  business.  Tho  Lilierals,  yel  to  bo  ‘  ' .  -^b.Hx 

heard  front  ollieially,  seem  divided.  I  DArri;'  r^TTfr  P  rp  o 

3''he  deeisioti  will  liki'lv  lake  several  davs  IvAlll)  L>U1  &  Iji.  1  .r  . 


34.3,5.53  I 
35,000  ! 
1 11,842 


!  heard  front  ollieially,  seem  ditided. 

3''he  deeisioti  will  liki'ly  lake  several  days 
land  be  of  decided  interest,  but  mmdi  will 
.depend  upon  tin'  attitude  of  Ihe  Lilierals  Mr 
j  and  (he  lino  of  attaek  of  the  two  insurgent  1 
t'onserva  lives. 


U.S.  STEEL. 


Mr.  VV.  Sinltlirrs  Say.K  Drrigion  j 

Rpi^ardinii  Frrlt^ht  Rato.-,  Imperils 

Eaniiniis  of  New  Roads.  ! 

London. — Speaking  at  the  (Irand  3'runk  ! 
meeting  on  Wednesday  the  chairman,  Mr. 
.\.  W.  Smithers,  referred  wit  It  concern  to 


V  .  \  1  c  ^eccocnc.  the  fact  that  almost  on  tlio  verv  dav  tho 

3  t,  Hw.  T'iiffi  Oran.l  Trunk  Paeiftc  line  liad  been  linked 

uirA  *'P  t^BTe  oantc  tho  (Icci-sion  of  the  ('anadian 


,  poration  in  the  lirst  quarter  of  1914.  after  i^Uwav  Commission  on  freights, 
j  interest  and  depreeiation  had  hyen  provided  been  surprised,  he  said,  to 

I  rcccivo  indignant  letters  from  important 

eomnaref?with  n'’il  330 f '  shareholders  on  tho  subject,  and  he  was  of 
his  ^  n!,nrtcr*^-inrl  ^ «3T'30('‘’«in^' • !i’“  'he  opiuion  that  traders  before  the  Kailway 
Tireeec^mg  q  arti'^r^  ,n  the  (Commission  must  havo  had  llto  Canadian 

sanm  tree  tm  th.s  particularly  in  their  minds. 


sanm  Ihroo  months  of  191*5. 


(*  4i‘  tho  other  two  eompanies  were  dofendinc: 

!  "  .  ..  ^  themselves  from  the  prospect  of  having 

Jeeount‘'^f‘$l.S”L'4.'^'^  IbeiMine^w/rSTonTp^^ 

Bond  supph>(i‘”large^  ^ims^^fw  *bnil(^I^g‘'^^‘^^  bne! 

I  p,30.)  the  siS  E.gl^'l^rke^^^J^kci^ 

I  Lind  and  depreciation  account.  As  com-  ..ui,. 


This  is  the  complete  general  purpose  typewriter — the 
new  Underwood.  It  embodies  in  one  machine  all  that 
can  he  expected  in  a  typewriter. 

United  Typewriter  Company, 

I.iiniira 

ALL  CANADIAN  CITIES 


'  fund  and  depreciation  account.  As  coin- 
!  pared  witli  tho  corresponding  quarter  of 
i  1913  the  sinking  fund  showed  a  decline  of 
J  $1,288,516,  while  interest  charges  were  $159 
'  000  larger. 


able  to  bear  tho  reduction. 

Xlay  Re  Compensations. 

“The  effect  may  be  less  than  is  now’ 


The  directors  declared  the  usual  dividends  estimated,  and  there  may  be  compensa-  ril7'PDl!’PT  A 

!of  IH  OB  the  preferred,  payable  May  20  tions  m  inceri;Med  traffic,  said  Mr.  LiririviZiV^l/i 

next  to  shareholders  of  record  on  Alav  3,  Smithers,  ‘‘but  if  w-e  can  show  that  these 

and  ordered  the  regular  disbursement  of  roductions--although  they  can  be  borne  arc 

I  '  l  per  cent,  on  the  common  shari's,  to  by  a  neighboring  rich  company— have  im-  ^iSerost  V 

be  made  on  .funo  20  to  stockholders  of  perilled  the  earnings  on  which  we  ourselves  troubles  in  the  torn..  —  - 

rccnrtl  on  llino  1  relied  W'hen  we  entered  into  the  agreement  some  (Irgree  at  least.  Irom  the  depreriation  in  slaves 

Unlillod  orders'  on  hand  on  March  3  with  the  Government.  I  am  sure  the  Gov-  i,';.';‘;^;e'ing*examil.d^ 
aggrogatod  4,653,825  tons.  eminent  have  the  support  of  the  f^r  the  debtors  urn:  ’  ’  '  '  ■ 


DEPRECIATION  IN  SLAVES.  CORRESPONDENCE  SCHOOLS 


iaiductioiis _ although  they  can  be”  borne  I  rceovering  from  eomplirations  ,  The  CommiUee  on  Mere.antile  Affairs  of  Ihe 

B.r  n  oeiirlihorintr  rich  comnanv _ hav’o  im-  I  arising  from  the  depree’alion  in  seeurities.  it  is  not  Massaehuseils  .\ssembl.v  has  reported  unanimously 

by  a  neignooniig  ntn  (otnpany  nave  im-  j,j,  ^  interest  to  rtsall  that  the  eommereial  i„  t  „i  i he  ( -..rresoondenee  s.-hnnls  mil  ..i.kh 
perilled  the  earnings  on  which  we  ourselves  troubles  in  the  forties  of  the  last  century  arose,  in  I"  >1"'  H'ondimi  M  hoots  bill,  wlmh 

relied  W'hen  we  entered  into  tho  agreement  some  degree  at  least,  from  the  depreriation  in  slaves.  '•  rosier  claims  is  aimed  at  the  International 
vL-ith  tbA  (Tovernment  I  am  sure  ihe  f!nv.  When  llie  affairs  of  ('ruiksliank.  Melville  and  ('o.  ( ‘oiTespindenee  Sehools.  The  bill  stipulales  that 

V.3I1  bn,  l  T  being  examined,  afier  tlieir  failure,  counsel  such  s, -bools  selliu'-’ seeurities  must  furiiish  a  state- 

ernment  win  nave  lUe  support  ot  tlio  (nr  the  debtors  urged  the  abolition  ol  slaver.v  ami  meiH  of  iheir  (Inaneial  eonditinii  to  Ihe  State  Fin- 

Canadian  Parliament  in  either  restoring  the  tho  passing  of  the  sugar  Bill  as  a  din'el  cause  of  the  ane,.  Deiiartnienl. 

-o.nu  ev  erimnpn<!«.tin(»  iih  in  some  -n.-n-e  for  trouble.  He  offered  the  follow  ing  seliedule  to  en-  This  uieasiii-e  has  been  resisted  b.\  Foster  and  his 


UITY  C'ENTRAL  REAL  ESTATE. 

.Mr.  ,1.  N.  Greenshields.  president  of  the 


City  f'eniral  Real  hslate  C ompany.  which  nient  will  pursue  the  right  course.  It  a 
owns  Freeman  .s  Hotel  block,  reports  gross  Borden’s  power  to  do  so  w  hen  i 

revenue  for  the  year  to  February ‘28,  1914,  realized  that  any  other  course  would 


rates  or  compensating  us  in  some  wav  for  ti'o'ible. 
the  loss  involved. 

“I  have  no  doubt  the  Canadian  Govern¬ 
ment  will  pursue  the  right  course.  It  adds 
lo  ^Ir.  Borden’s  power  to  do  so  when  it  is 
realized  that  any  other  course  would  im- 


Doposit  inlere.st. 
Dei),  interest .  .  . 


four  express  passenger  trains  daily,  earryiug  highest  j  .  A' 

class  of  equipment.  The  International  Limited,  ‘’’■’•‘v  losis. . 
known  as  the  Greyhound  of  Canada  is  the  llnest  I  nivisil.le 
and  fastest  train  in  the  Dominion  and  leaves  Mont-  ]  j,;, 

real  9  A.M.  every  day  in  the  year.  'l‘he  lO.iiO  B.M.  I  ^ 

.-..1-  I.  .1,0  r.=.  -lol.t  ovn—  o.,,l  o!..pl,.„  Im  r.,l,li.  I  bC*  .  pri't.  (11 V 


train  is  the  fast  night  expre  s  and  carries,  in  addi-  I'  JA  ,  • 

lion  to  electric  lighted  Pullman  sleeping  cars  of  the  c  •  •  •  ■ 

latest  de.sign  a  Club  Compartment  Car.  which  is 

divided  into  one  drawing  room,  live  private  com-  ,  ",  ' 

partments  and  a  club  room,  containing  twenty  ixouK*”  . 

comfortable  chairs,  where  refreshments  and  a  l)ito  „  reserves  etc 
to  eat  may  be  obtained.  Everylhlng  in  connection  •  • 

with  these  trains  appeals  to  the  most  fastidious  *”  lesiive . 

traveller.  The  other  trains  leave  Montreal  at  9.40  ,,.,rrie,i  forward 
A.M.  and  7.30  P.M.  Carried  lorwaro.  . 


01*7. 2-*S 

79s. .*.40 

S50.074  ; 

4.570 

4.2o:h  - 

i.->,4ns 

IS. 444 

lo.aoo  ; 

100,20(1 

100.200 

100,151  1 
43.783 

507. S27 

075.520 

0H().O4H  i 

40.000 

10.000 

40.000  1 

20.500  1 

■JO  1.250 

401,250 

501.502  i 

00.577 

2:14.270 

120.920  ; 

ISLOOO 

20 1.57:1 

;KI5.«49  1 

251.573 

435.849 

456,775  1 

50.tX)0 

100,060 

1.33,059  j 

BA.NK  OF  IIOCIIKI.EGA 


irried  forward....  201.573  335,849  3'23,71t> 

INCKKASE  IN  IDLE  CARS. 

Tho  bulletin  of  the  .Xmerican  Bailway  .Association 


No  New  Issues. 


coiiSdiuitly  expected  that  tho  eight  per  cent,  rnonient  the  company  had  no  intention  of 
rate  will  be  maintained.  issuing  further  capital,  but  they  had  under- 

3'he  real  estate  of  tho  eonipany  is  valued  taken  one  of  Iho  biggest  enterprises  ever 
ill  the  balance  sheet  at  $1,742,898  and  2.015  known  and  were  bound  to  eompleto  it. 

shares  of  Freeman’s  are  valued  at  $241,800,  - - — - - 

on  tho  basis  of  $120  per  share.  Tho  bonded  ri  T  R  FOR  VfARr'ii 

dobtis$750,500andcapitalstoek$l,000,000.  cx.x.n.  rkfii  >iAnA.ii. 

Keserve  is $5,000  and  profit  and  loss  acccount  Tho  Grand  Trunk  March  statement, 


tho  passing  of  the  Sugar  Bill  as  a  diri'cl  causi,  of  1  ho  am-c  Depart  nicnl . 

trouble.  Ho  offerod  the  following  scln-dulo  lo  on-  This  iiicaMii-c  has  boon  resislod  b.\  Foster  and  his 
force  his  point; —  ;  minions  at  all  tlie  hearings  given  on  this  measure. 

.\rier  Since  j  n  i.s  a  biller  diMeat  for  liim. 

.After  aboli-  passing  ^  'I'he  Nc'.v  A Ork  Financial  World  says: 

slavery  aboM-  lion  of  Sugar  ‘-’rhe  basis  iif  Foster's  dilTcrcnl  schemes  is  Ihe 
\aluc  lion.  aiiprcn-  Hill  of  I  Inicnialional  Correspondence  Sehools.  •  On  its 

liccship  bS15  ■  success  he  has  |■(’a^e(1  on  foundations  of  shifting 

t  -f  k  !  .sands  corporal  ions  to  raise  chiekens,  mine  coal,  sell 

Windsor  Forest  securil  ics,  develop  land  in  F!orld.a  and  in  California. 

Estate.  120.000  60.000  1.5, 000  .'vOOO  w  rite  insurance,  bond  indi\ idiials  and  corporations, 

T. a  Grange  EsI.  65.000  32.000  ‘26,000  .5.000  opera  I  e  trolley  lim-s  and  manufacture  cement. 

Belle  P  I  a  i  n  c  "Out  o  fills  con-espondence  school  he  has  formed 

Estate .  .55,000  27  .500  2;i.OOO  3, .500  a  Irinii.v  com|>rised  of  the  Inleniaiional  Corres- 

Rabaeca  Estate  80,000  ;10,000  20.0ti0  6.0O0  |,f)tide"cc  Sehools.  the  Inloriiational  Text  Book 

Prospect  Est  .  70,000  2.5,000  17.000  3,000  j  (■,>..  its  holding  compan.\.  and  the  International 

Richmond  Hill  _  ;  J-lducatioul  Co.,  which  is  engaged  in  bringing  ed'i- 

Flstatc .  45,000  20.000  15.000  .5.000  >  ealional  cniiglitmeni  even  to  savagiv  in  the  darkest 

—  - - - -  ii„.  world.  Kaeh  year  finds  the  eapital 

435,000  194.500  M6.000  27,500  ;  of  these  companies  increased,  and  this  keeps  bnng- 

Slavnry  value .  .(.'I.'i.i.ooo  I  i„p:  j,,  ir,.sh  money  all  the  while. 

Estimated  present  value .  27.500  ■■  the  greater  number  of  Foster's  schemes  are 

— .not  pi'otit  producers  and  they  have  large  bond  issues 
t;  107. .500  i  0111.  the  main  (iiiestion  is  not  about  his  ability  as 
Coiinsel  pointed  out  that  this  deprtx'iation  as  ;  ^  pi-omolcr.  Imt  w  here  is  the  money  all  eoming  from 
between  slavery  value  and  prest-nt  value  amounted  ,  to  jiav  interest  ehaiges,  si'lling  expense  of  securities, 
lo  93 >1  per  cent.  It  is  rather  remarkable  to  refli-et  ,  y,„|  t'i„.  i,i(r  wage  roll  wliich  binds  his  large  retinue 
that  a  discussion  like  this,  concerned,  as  it  was,  I  of  llallcrcrs  to  Ids  interests?  This  is  tho  question 


Estate.  . 

120.000 

60.000 

45.000 

5,(X(n 

T.a  Grange  Esi. 
Belle  P  1  a  i  n  c 

05.000 

32.000 

26,000 

5,000 

Kstatc . 

55.000 

27.500 

2:1.000 

3, .500 

Rabacea  Estate 

80,000 

:io.ooo 

20.(»00 

(».ooo 

Prospect  Est  . 
Richmond  Hill 

70,000 

2.5,000 

17.000 

3.000  ; 

Fistatc . 

45,000 

20.01 10 

15.000 

5.000  ; 

435,000 

194.500 

Ml). 000 

27.500  1 

Slavery  value . 

Estimated  present  value. 


)v  tho  Commercial  Union  Assurance  Com-  expected,  show’s  net  profit  as  follows: 
[iiuiy  is  $194,766.  The  rental  paid  by  Free-  Grand  Trunk  proper,  increase  £3,000;  Cab- 


(jrana  iruQK  Marcn  statement,  with  the  balance-sheet  value  of  slaves,  should  havF 
was  much  better  than  the  market  taken  place  within  tho  memory  of  sonic  of  the 
id-  shows  not  nrnfit,  as  fnllnws!  veterans  among  us. 


.  bummti .  it  IS  I “I  balance  oLproflt  lor  the  year  was  J17.311v  prease  JEdOOj  whole  system,  £4,400  decrease.  1,100  cars  a  tUy.  have  their  own  office  bmidmgs. 


The  Bank  of  Hoehelaga  will  build  i 
building  at  St.  Boniface,  Man.,  this 
stated. 


with  wliicli  I  lie  investor  is  solely  concerned." 

BANKS  A'r  SWIFT  CCKRKN'T. 

Tli('  Royal  Hank  has  just  taken  pos.se.ssion  of  its 
line  new  building  al  Swift  Current.  Sask.  The  new 
si  met  lire  is  of  line  brick  and  granite.  Tliria-  of  the 


itrease  JC300j  w’hole  system,  £4,400  decrease.  11, too  cars  a  day. 


city  have  their  own  office  buildings. 


A 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  2,  1914. 


COMPLETE  TEH  OF  RESOLUTIONS  ON  THE  CANADIAN 
NORTHERN  SUBSIDY  SHOWS  LONG  LIST  OF  MACKENZIE 
AND  MANN  PROPERTIES  PUT  INTO  THE  MELTING  POT 


TLT  ^  mm  m  MB'*  A  4  A.  beneficial  ownership  of  all  the  shares 

I  I  11  I  |m|  I  I  |m|  I  lav  M  ■  n  |m|  n  I  ■■  n  |m|  mentioned  in  the  second  part  of  the  said 

9  1  lUllO  UIX  I  flE  LAll  AUlAll 

_  I  or  hereafter  posaesaed  by  the  National 

o  ¥  ¥^nn  /\¥^  IkK  A  j  Trust  Company,  Limited,  and  the  British 

VllllVIf  l  Ivl  llL  llll  A  f  It  1/AI#IL  I  Kmpire  Trust  company,  Limited,  under  the 

ij  LUliu  Llijl  Ur  iVlALlV£ili£ill!i  T.:r7n‘.^fh^^ 

nire  Stock  of  the  Canadian  Nortticrn.  and 

[IT  INTO  THF  MFl  TIN^  POT 

¥  M  1¥  B  m  M  B  H  B  1 W  B  B  a  B  j  B  BI¥¥J  B  B  transferred  to  the  Minister  of  Finance  and  i 

■  •  ^  A  —  — A  **  «  m  m  jtereiver-tteneral  of  Canada  in  trust  fori 

the  Government,  fully  paid  non-assesaablo  i 

,  ______  - - -  .vhares  of  the  Canadltin  Northern  of  tlie  as- 

I  Ifi'vful  for  the  (Jiivoriior  in  Coiinrll,  after  predate  i>ar  \aluc  of  such  chargos  (o  be  the 
or  nioi-itiases  soinrini;  the  .same,  and  the  |  such  notice  to  tho  Canadian  Northern  a.s  absolnto  i>ropertv  of  His  Maicstv  in  right  I 

l-ouer  of  issuing  securities  having  priority  |  the  fiovei  iior  in  Council  may  direct,  to  de-  of  the  nomiiiion  of  Canada ; 

therein  |•pser\cd  and  contained.  Such  trust  I  via  r<i  to  lie  vacant  the  offlccs  of  the  direc-  ,  <•  i  That  they  wili  cause  to  be  conveved 

deeds  Hliail  lie  made  to  the  Trust i  v  of  the|loi,s  of  the  Canadian  Northern  and  of  thp  Trustees  as  part  of  tho  mortgaged 


bridge  Companies,  Terminal  Companies,  Shipping  Companies  and  a  o.-  mortgages  seeming  .i,e  .same,  and  the! 7,ch”nmic../to  t^”ad\an''77rVhcrn7:.^ 

Score  of  Subsidiary  Railways  Must  Turn  Their  Undertakings  rherel,.^^ieVv7i‘’\a7d'con?aine7'su?^\Tnl^^^  7i'i7cn“7c^o  he  co.,voycd 

Over  to  the  Parent  (''nninRIIV  anit  Their  Sforlr  r'noia  Intn  ♦!,«»  '  'Iceds  sliail  l>e  mado  to  the  'Irnsli  v  of  the  |  ioi,«  o(  the  Canadian  Northein  and  of  the  Trustees  as  part  of  tho  mortgaged 

IIIL  rartrlll  i/Umpany,  ano  ineir  OlOCK  Ijoes  into  tne  .Npw  rmsl  I'eed.  and  shall  form  part  of'  anv  of  itie  < 'oast  itnenis  or  Hubsidiary  Cmn-  (ireaiises  fre,-  from  I'onds  or  other  indebted- 

Trust  as  Sccuritv  for  the  fjovernitient’s  Tntere«t« _ Vn  P«irfh«»r  l  I*’"  prenitsps  thereundci\  Each  Pililies  Whieli  mn\  be  saiiit-et  to  the  legis-  nrfi.s  tliercon,  the  railway  and  undertaking 

AlUBtao  Oi-LUriljr  lui  me  Viurernilltni  B  inierCSIS  iVO  fUTiner  'rn.st  deed  shall  he  executed  before  nny|]Htne  authority  of  the  F.irliament  of  Can-  „f  the  Brockville.  AVesIport  and  Northwest- 

Stock  to  be  Issued  Exceot  IVith  Consent  of  Cnvemmont  Pannrln  i  seviired  tltereb.v  are  '^ttde.  and  lola,  and  to  appoint  .'I  hoard  or  I'oards  of  orn  Railwa.v  Conipiiny  de.serihed  in  Fart  1! 

Olven  ut-  IBBUCU  CiALC|ll  TTim  VvUIlSCni  UI  Viovemmeni-  V^anacia  shall  cover  fulnre  advances  out  of  the  pro-  ditpi  tors  in  lieu  thereof  ipspei  tively  lan.v  „f  the  Second  Schedule  of  tho  Staliito,  the 


Will  Make  Up  Any  Default  in  Interest  For  Two  Years  After 
Opening  of  Transcontinental  Line  Guarantees  $45,000,000  More 
Bonds  and  Gets  40  Per  Cent,  of  Stock 


ceeds  nf  the  guaranteed  securities. 


loriiier  iliiectnr  being  eligible  for  appoint-  same,  'o  beeoine  the  property  of  ttie  Cana- 
■■  "liHt  the  capital  stock  of  the  Canadian  meriti,  dian  Northern  stibiect  to  the  charge  there-  iiani.’ 

.Northern  l.s  hereh.v  fixed  at  tiie  stirii  of  one  lai  Ttie  |iovver  of  iiivpoinlmont  tierein  i  ,,n  Treated  by  tlie 'N’cw  Trust  Deed,  atid  be  . 

hundred  niillitni  doiliir.s,  snltjct't  to  increase  i  conferrt-rl  upon  tlto  Governor  in  .Conneil  j  ovier.ated  bv  the  t'anadian  Nortliern  ,*ts  part  _ _ . 

only  by  the  I’arlianient  of  Canada;  sliall  he  a  i  vinllnuon.s  power,  and  shall  he  i  of  its  system;  i  ■  •  nn 

I’rovided.  that  for  the  purpose  of  ex-  exeicl.sable  from  lime  lo  lime  and  so  often  id)  That  they,  and  each  of  them,  will  "  v  iew  ol  l.he  recent  offerill"  of  $10,000,- 
ehaiige  of  Income  t  liarge,  I  onvertible  De-  as  any  event  of  defanll  may  exist  and  he  from  time  lo  time  make,  do  and  cxeeiite  (HHI  bonds  of  the  Crnlral  RailwavofCanii- 

henture  Stotht  sevmed  by  mist  deed  made  ,.,.mi„uiiig.  i  The  foHowii,g  clauses,  L‘:!  tolg,,  such  acts,  tleeds,  matters  and  things  as 

to  the  Hrilish  t-.mpire  Trust  (ompany  T, unit- ,  :»7.  deal  with  the  tvovvei  s  eonferred  on  the  '  may  he  reasonably  recpiired  b.v  t  he  Govern- •  "  '  I'bb  bllbseqtienl  Cll  I  leisnis  out  reader* 

ed,  and  the  .National  Trust  Conipanv.  fjoverninent  to  operate  the  road  after  de-  ipeiit  for  tlie  purpose  of  mote  fully  and  ef-  "ill  be  inferested  in  I  he  following  brief 


In  order  that  readers  of  The  nnanclal  !  the  charge  create^d  by  .and.  to  the  terms  of  ;::7h7Hr7;:h  Kmpr^nJsM^mpT.ry  T 
'Tunes  may  be  able  to  form  an  authoritative  New  Trust  Deed.  Provided  that  the  ,,(i,  and  the  .National  Trust  Conipanv.  fjoven 

opinion  on  the  effects  of  the  C.N.R.  agree-  ,  oualify  the  directors  i,)niited.  dated  lith  May.  UMO.  not  exceeding  fatili.i 

tnent  there  Is  herewith  nresented  the  com-'  corporate  entitles  ot  the  iweiit.v-fiv,.  million  dollars  in  all,  there  may, 

Tnent,  there  is  herewith  presented  the  com  respective  companies  tna.v  remain  in  the  duj-im;  period  of  option  ot  exchange 

plete  text  of  the  Resolutions  Introduced  by  name  of  such  directors  and  other  necessary  hv  said  Trust  I'eed  to  the  hoiders  nf 

Mr.  Borden  on  Tuesday — with  the  exvep- |  ebare  certilUales  ready  for  debenime  stock,  viz.;  -the  years  from  Hav 

'  tion  only  of  the  clauses  granting  the  neees-  j  l.^in  ''■a7"':7^;nl\o77f  '- 

sary  powers  to  the  Govenior-Gcneral-in-  ici  There  shall  be  conveyed  to  the  Trus-  nMri'ori  i.«  issnn.t i, ' ,na,- 


SOME  PARTICULARS 
OF  CENTRAL  RLY’S 
PHYSICAL  SIDE 

Visible  Assets  Include  Carillon 
and  Grenville,  Which  is  also 
Claimed  by  Mackenzie  &  Mann, 
and  Eight  Miles  of  Branch  Line 
in  the  Laurentians— Company 
.Was  Originally  Chartered  as 
Ottawa  River  Railway  Coni' 
pany. 

Ill  V  ic"  of  l.lif  recent  offeriii"  of  $10,000,- 


jneie  text  oi  vne  resolutions  introouceo  ny  'laine  oi  suen  directors  ami  oilier  necessary  pv  Kuid  Trust  I'eed  to  the  Indders  nf 

Mr.  Borden  on  Tuesday — with  the  exvep- |  ebare  certilUales  i-eady  for  ili  beninre  slock,  viz.;  -the  years  from 

tion  only  of  the  clauses  granting  the  neees-  'D^lk "  ^^''^'-nn!!  I.^in  ''■a7"':7^;"!.lo77f 

sary  powers  to  the  Govenior-Gcneral-in-  -  c .  There  shall  be  convpe.l  to  the  Trus-  i.e  is.siie.rio  such  '  holders  who  inav 

Council  to  gupersedc  the  directorfi  and  to  part  or  the  ssperilically'  first  inert-  exen  isp  said  option.  .«*nc“ii  amotjnts  of  oapi> 

poseess  and  operate  the  road  in  rase  of  oouit  |  stocR,  over  and  above  one  hundred  nill- 

defauU.  w-hich  are  not  of  Immediate  inter-  I  and  tindertHking  tij,,,  dollars  as  may  be  renniretl  for  the 

eet.  The  third  schedule,  which  is  tho  text  I  nil?  .i'  J,'®"  '  miroo.ses  ,,f  such  exebange,  not  exceeding 

of  the  Covenant  between  the  C.N.R.  and  '  "f  debenture 

the  Government,  and  consists  mainly  of  a!  A"  ®  bo"d.s  oi  other.  ^(i„.k.  .md  ,,,,1  cxeetMlin;.;  in  all  twenty-live 


riRST  SCREBVI.E. 

The  Canadian  Northern  Railway  Byetain. 


iTient  for  tlie  purpose  of  mure  fully  and  ef-  "  'll  be  inlerested  in  I  be  following  bri6f 
fectuallj-  carrying  into  ,‘ffei  t  U'e  provisions  rev'iew  of  the  company  s  pbvsical  position. 
Itcreof,  and  the  terms,  conditions  and  stipu-  ,  ,  ,  .  '  .  ,  . 

lations  of  the  .Statute.  '  ii'tm  delv'inK  among  records  and  statis- 

le)  That  the  < •oniractors  will  not  at  any  brings  soino  inieresling  information 


H:iv  of  t'uititp  llail'vav  i  ’  i  nai  tup  i  oniiaciors  win  not  at  any  ’  "iingo  owiu..  imucuiaucuu 

Miockv  lUc,  yvesfiiorf  S;  .North  AVestern  R'y.  ,  time  make  or  seek  to  enforce  any  claim  regarding  I  he  ('eni  ral  Railway  of  Canada  to 
-•anadian  Northern  Ruilvv;,.:,  for  contractors'  profits,  commissions.  or  ’  ligl,,  I n  1  he  lir.st  place,  it  is  found  that  the 


f’rov  ided  that  the  Caiu'diaii  Northern  may’ 
extend  tlie  I'eriod  of  said  option  from  time 
to  lime.  The  said  additional  twenty-live 
million  dollars  of  capital  stock  Is  hereby 
authorized  and  set  aimit  for  the  solo  pur- 


the  Government,  and  consists  mainly  of  a  i„Heh,,irieo.,  ,v.Ae  "  ,  '  omi-s  tu  otner  1^,  .,,id  ,|,u  cxrcMlin;.;  in  all  twenty-live 

repetition  of  the  resolution  and  the  preeed-  7*^ 7,7"” A ,77"'  ;  million  .lollars, 

inp  schedules,  is  also  omitted,  except  in  so  .nhw^rt^^r.  Northern,  r»rf»x  idofi  ilnii  the  Canndbui  Northein  may 

fer  af!  if  contain.s  new  matter.  Kvery  i  „  a ere.iteii  fxieiid  tlie  period  of  said  option  from  time 

essential  feature  of  the  agreement  is  there-  ,  ' .  ,iX  ,’o„QHTrA  lime.  The  said  additional  twenty-live 

fore  contained  in  the  follo'wing; —  teni'*  Not  them  as  part  of  us  .-y.s-  ,  mjii),,,,  doUn  rs  of  capital  stock  Is  hereby 

Tn  the  following  resolutions  unless  the  .j,  ,,  ,,  ,  ,  „  ,  ,  authorized  and  set  aimit  for  the  solo  pur- 

context  otherwise  require.s;—  Min7,er7r  t.-7Al,..  A ,,  i  V’u  ai'.v  fully  paid 

"Canadian  Northern  .^ystehi"  mean.o  the  j  I.eceiv ot -(.enn ,'l  ^to,:k  dcpii.-iU'd  \vlt!>  the  Trustees  of  said 

<l.an“N-o7h7n^'7anw7v\777ny^^  '  !  ea.  h  7 ".he ‘;7pi.al  .stock^-'f  Vhe". 'rnadian  Share.  ,o  Ho  IsM.o.l  in  I'xchange  tor 

^■""c,^^t7t7en:  Co7’;ani7"7^cans  such  of  I  ^eVt'A L"  I";', 77 ''7. 77 "  )'7  ”",'."7 

those  Companies  mentioned  in  the  First  j  1,  i "A r".-  ' Th.ii  the  differener  lipiween  the  pro. 

Schedule  to  Hie  following  resolutions,  and!  i  h,.,Vof'*  i,',  ,  v  m7fi7,7«r.,'i*'^' r  '''sao.l  |>aiii-u|i  ro).ital  stock  of  tlie 

auch  other  Companies  hereafter  'ledarcd  j  a„|horitv  of  '  r  ,riiiniciil  nmm  rn.  natnelv.  sev  cm  y -sev  cn 

by  the  Governor  in  Conneil  to  be  comprised  I  n, i,  Hp  :  I'uHion  dollais.  and  ttie  sani  one  humlred 

7  ;."d77irn7n:7?ht7:!  r"''*"",,''"''"'":  -..0.1'-.^  mcn.y-.bree  m.,- 


...  1^.  *  I  "  1  I  J  I  ^'fliiadiaM  Nortlu»rii  lAK'lfic  Pat^uav’.  *'Ythrr%vis»'  Hcaln.st  thp  f'atia 

^huod  to  siuh  holders  who  may  rmiadfan  Norilurn  Albortn  Rnilway.  ;  anv  of  ihe  Ponsl 

d  oiition.  y'u  h  amounts  of  oapi>  .  anadian  Northern  AVeslern  HaHuay.  ;  „irii7Vw  ( •mm.ar.iol  Vinon  ni 

vc*r  and  abow  one  hundred  mil-  ‘‘ansdlan  Norlbein  SasKntrhr'vnti  T^ailw.ay,  |  •  idiao  oinpanies,  upon  ai 

5  a.s  mav  ho  required  for  the  ‘’nnadinii  Xortliern  Manitoba  liailuay.  i  uny  eontraetJ:-.  underatandii 

stioh  eNcbanpe  not  exceedin'*  •’atmdian  Northern  f^id'irlo  Itailway,  i  ni  stipulation  of  nn^  Kind, 

ilsl  stock  lor  tlilO  of  debenture  c.in.-mi;,,,  Northern  Quebec  Knilwsv.  hereafter  made,  whereby 

r  ;7;e^..h;;;  i;;7,r^7^7777 '''■  . . . 


«v>nt»al  OiitariAi  F^rihvay. 

Indu^lT.  Wjinjipogr  \  i’arifio  Hallv-nv 
ibilifax  .Sonfb\^osto^!T  Knilway. 
iK'Mfiale.  Ranrroft  A-  t>ttHW»i  flailwr 
l.aKe  Snporior  Terminals  (‘<Tinpan\.  I 


Miiii'o*-  t<»  Ho  l>v|ird  in  lAwhiiuac*  for 
’Iransl’cr. 

Kb  Thai  tl*o  difforonoo  beiweeM  tho  pro.  N 

soul  issnod  paMl-uji  oo],itn1  stook  of  tlie  J'J 
C'anadit'in  Xortlu  rn.  natnolv,  sevoni \ -se\ #  n 


Minnesola  ^ilnjiriA>  H?‘idc**  Konu)}ni>.  . 

Miniiosota  A  ^lariHob.'i  haibojul  (‘«»inpMny,  j 
M;u nmra  Railway  .Mininn  Kompany. 
Mimilnba  Kailwn>  <  Keased  Kln»‘S  former  j 


[  Com^Mle.,  upon  ...  In  ,.»p«ri  ot  '"'  Kiver  Dailnsj-  Corapmy.,  • 

TV  '  any  contracts,  tmderstanding.  agreement,  i  ehartei  for  winch  was  granted  in  1903  with 

'  lor  stlpulaflon  of  any  kind,  heretofore  or  an  niithiirizod  capifnl  of  half  a  million  dol- 

hereafter  made,  w  hereby  or  wheretinder  '  lars.  Tho  company  so  chartered  was  etn- 

inipany  ^  they,  or  any  one  or  more  of  iheni,  may  now  '  powered  lo  build  a.  railroad  from  a  point, 

"c-Vn'I.li  o,  Nether,,  T.ansfcr  Comuanv  !  hereafter  be  entitled  to  receive  from  the  near  Grenville  in  ,\rpenleuil  County  to  the 

ciiniidian  Noifbern  Tclegiapli  Company.  j  Canadian  Northein.  or  fnuu  any  of  the  (•jiy  ,,f  Montreal  p.assinK  through  certain 

'■fiu'dian  Northern  Stp„n,sl'h's.  T.lmiU’rl.  tonstuiient  or  Sii hsidta ry  loinpnnies  an V  spooified  eouni ies  of  1  he  Province  of  Quebec. 

Cfinnrli.'oi  Northern  .’System  Tcrminnls.  J.td.  I  construction  protits.  in  rcs|>ect  of  work  'i-g„  u,, 41  j 

I  heretofore  undertaken,  or  as  consideration 

'  for  transfers  of  iiropertv.  rigiit.s  or  fran-  ,  cerl.atn  braneli  lines  to  connect  with  the  olci 
;  ehises  alreadv  transferred,  or  to  be  Iraits-  I  t  anada,  .\llanlte.  The-  usual  provisions 
'.iniitcti  i  f*'''''‘“d  tinder  siib-i  laiise.s  tai  and  (b)  of  j  regarding  deposit  anti  time  of  construction 

'  !  this  t  lansH,  or  for  commission  or  remnnora-  of  the  road  were  ineludetl  in  the  charter, 

nany,  I  ii, 'll  for  servlet's  in  flnanciiig.  or  any  otiier  The  following  year  a  ill  hori/.aiion  was  oh- 


ppmf’.  Nt'iDifru  i’pcifir  ^  Mnnilobu  ?'>  .  ♦'If.l 
.Mammii  Ib'vnl  'rijimrl  A  TQiiuiiKtl  «'<>..  Idd., 
Ni;ti:;ir;..  Si.  KntlmriMf  A-  Torrin*'*  R.v  .  f’o  . 
kiiKht  r  A  l..aUr  St.  r,pihA;»>. 

t>ti  LnnK  I.pKi'  A  Si* ska t t> 

Kc*)l»  <»;*d  A  Stramboat  * 


serviee.s  heix.iefor,.  lend. Ted.  and  all  such  :  )„inpH  lo  extend  the  line  of  the  company, 
eiaints  are  hereby  by  iliem  ami  -f  though  ,v„rk  on  Ihi.s  line  does  not  appear  t:o 


lb  the  Canadian  Norther.,  Sy.siem  as  ow  n  I  "  "  .  ’  ^ 

I'cdges,  or  j  „f  ini.,  .he  Con.solidtue’d  R.'vemo,  I'mihI 


dule,  and  such  other  Cornpanies  iiereafler 
dcelarcd  by  the  Governor  in  C(juncil  to  hr 
coiTi)>rispd  in  the  Canadian  Norlhern  Sys¬ 
tem  as  do  not  own  or  operate  railways,  ter¬ 
minals.  bridges  or  other  railway  facilities. 

"Contractors'  means  Mackenzie,  Mann  >v. 
Company  (I,td.). 


.St.  IttMiil'ac.*  .K-  \\,‘'-1.'il,  Lan.l  t 
"  Ini'lni,;  l.aiid  (^oiniMm.  I.iinitr.), 

TI.,'  I'.tlhiig  stii.'k  ait.l  .■f],|!)Mn<'nt  el'  ;i,. 

SECOND  SCREDUEE. 

Part  1. 

St...  I,.-,  tn  1,,'  ti  a,ist'( T,  ,'(l  fi-er  f'l'em  pi  le 
<1,11 1  ges. 


M  flitter  of  Ra,1-j,p„„' 

oo,-,,,-,, I'orai.v  loai,.s  to  the  Ci,i,iidian  .Noiibern  or 

rrs7d  franchi.se.; 'ft'-om  time  Vo  time' 'n'ori  -  same  shall  be  sold  or  dispos.-d  of.  and 

paged  or  charged  f..r  the  pnrpose  of  .seen,-  7®'  ""  Pioceedmgs  aga.ns,  the  ,  anadiat, 
y  the  payment  of  the  guaranteed  securi-  b..":akK7:;:77. *  ^Xcl^n 

■Governnmnt"  mran.s  Ills  .Majesty  ,  „e  ^  "f  '<'®""- 

King  in  the  right  of  the  Domitiion  of  Can-|  That  the  covenants  o,  iinderiak  mgs  to 

ada  repl'Csenterl  ii,  such  wav  as  the  <;,,v-  .  'he  sa t isfael ion  ,tf  the  Governor  in  'cil 

rinor  m  Council  mav  from  time  to  time  i  fhall  he  given  hy  the  Cojit rael.ns  that  the 
approve.  I  current  indebtedness  of  the  t'anadittn 

Section  i.  "f  ihe  Railway  .\e,  shall,  ex-  .Northern  and  of  the  said  Constilneni  and 
C«pt  as  afore.said,  .apply  vvlieii  aiiv  of  the  '  Snli."idlarv  Companies  will,  within  one  >.'ar 


net,  terms  and  ..nulilions  as  i,  mav  de- :  ■'‘•'"'I  <>";•  Im'ulred  .g,  .k-  j,;,, 

ermine,  amt  the  proeee.Is  of  the  .sale  the,.'-  !  ''"'I'""  mimel.v.  iw  y- 1  hr.'e  nul-  . . i.ami  tronu;..,,,  .  I 

f  paid  in,.,  tho  Corns, .lidaled  Rovenne  I'nn.l  1'.'”.'  ■I'-'''''-"-  ">  l->u'.'«;anee  ..f  the  pro  I  le  ...llnig  s,„..k  an.l  .■„„h 

r  Canada.  I'ending  ,h..  disposal  ..f  the  '  ' ,  he  AgnTtnont.  It  issued  as  t,,lly  t'" 

aid  shares  and  of  the  .shuies  isne.i  to  the  :  T'®i<l  I"  .-onsnlera, ,on  of  tip;  t.ansf.  r  of  „•  SECOND  SCHEDI 

lintster  of  Finance  and  R,..eiver-(  lenerai  7’®'''^  i"'si  par,  „  the  Part  i. 

of  Ca-nada  .mrsnant  to  seeliop  S  of  .-hapl.'r  b' he.lnle  here „.  sn.  h  twen  y-three  ^  ,,„„s,e,-,  ...I  f,  r 

Ml  of  .he  .stanuxs  of  1313.  all  cling  and  'lollars  ..I  sl.vek  .,  he  j.ssued  1,.  the  .hmges. 

other  rights  under  Hie  .said  .shares  shall  hoi  b®'".*'"'  transferring  satd  shares,  or  Ihe.r  ,.f  ,,,i,„.e  Ttailvvay 

exereisahle  hy  the  .Mini.siei  .  or  bv  vv  h.nu.so-  '  “•'*  prov  ide,!  ,,,  he  Agr.-emeni  .;a„a. hni,  Nm-thern  Pa.  ,11.-  Ky 

..ve,-  he  may  fron,  linie  to  time  app..inl.  ,  '  ''  f  "f  .i:'':;;  i'';  7;':  lern  <V  .Me;'.,  W 

i  'TU,,  ,1.«  .,t  .  ...  1  ...  1  .  I  lU  iGSpfrtiNG  <0|!|l>;i  UIOS  l>  1 0 1 1 1  I O  M  Ofi  111  ibf*  '  rill. Mil, Hi  .NOMMfin 

4.  Th.u  the  to\<nti?U.-  oi  mubi  tri  K  .  ^cho.iTii,.  hi.rfiM  nthor  ibui  ihoi’MML-  \f>ithorn  ,'^;isUatGho> 

tbf*  satisfaction  of  tin*  flnvornor  in  Koutinl  i  Sdiodnb  luiflo.  aUioi  Mian  tbri.arM  UHilwav  . 

-,all  he  give,,  that  all  .ntl.statiding  V'"' ®  t'anadia,,  N.i.lhe,.,  .M.„,it..h„  11 

i.rary  loan.sto  Ihe  Canadian  N-tiIpt,,  or:';"''  '“^'ud  vvlul,.  an.v  ol  .v.,, ,  j,,.,-,,  o„ta,  i..  R, 

l,V  of  its  Constituent  or  rnhsi.Iiarv  '1"'  knaranto.  d  seenruies  are  ontslan.lmg  <  a„.„,,a„  N.ulhr,-,,  Pec 

anies  .seenred  hy  the  .ieposi,  or  pledg.-  of  "f  't'"  Gov  ernor  ,n  ' 

'"""Vna,  H,e  w.nks  ,,,,.1  im.ie, takings  of 


<'{*nafiijui  Nf'ithorn  i^asUatGhoAv: 

IJHilwa.N  . . 

<  *;i  n;ob;t  II  \oi  I  boi  »i  .Man  it  «•!>:«  I',' 


,  *  ,,  *  1  I,  L.  '1  I  J  ‘  Mulijih.  \\’ I n !i * nr'u  ;UH?  furbir  !M 

11, .'  I..ll..vvmg  .  om,, aim's  shall  be  dc  lan-.l  .,,,,1  ,;r 

t.i  be  Win  k.-  fm-  tbe  general  itilvanlage  of  liou.lale.  H.ni.uoft  anrt  Ottawa  liv 


•Xpresaions  ilel'mcd  therein  ;,re  u.sed  ,n  i  fron,  the  passing  of  the  ,\it  to  I,.'  baseil  |  p.),i.v 


ll'anafla.  viz.:  Ml  I loya I  'riiimel  a ii.l  Teii.ilna I  C 

t'anadian  Nortliern  Manii.iba  KaHwav.  I.miil.  .1  . . 

Canaiiiaii  N,.i  llie,  ii  Western  Raiivvav  ;  Maimoia  l;.-. il way  aial  .Mining  Co 

Neilh.  iii  .'.insollflal.H  liohlmg  , 
,  *  '  k-  .  I  g*  I  t  If  II  hhU  Si  .lobn  Tl\ .  . 

KaiiHLlum  Northorn  ^asU.ntoiV'WFiu  o„  \pp.qb..  i.  k  nnH  S;isk;itrbPH- 

p  :i\  <  'nmpupv .  . 

Irondab'.  Pan.  reft  ami  Oiiawii  Railway  ' 

SECOND  SCHEDVE 

I  u  II 1 1  Gf  1 1  .  Part  2 

Mnrpior.*  IkYiluHx  Mufi  Minint^  k'<iinpany. 

*'an;niiHti  Nortliprn  rncifio  KMihvny  t  'om-  M«**  i SGcmiiios  ;im«1  stork’'^ 


hhU  l.;jk^*  Si  .lobp  Tl\ .  .. 
Kn  VpP‘*lb\  I.  1.  niKl  S;isk;itf*bf»$v;A 

\  ... 


SECOND  SCREDVDE. 
Part  2. 


these  rcsoltilion.s.  :  "P"p  'be.s,'  le.solntions  be  i-odiieed  to  Hie 

Whereas.  Hie  Canadian  .Northern  Railway;  mninal  or  usual  eiineiu  tumiunt  t.  he  de-  ' 

Oompanv  hereinaft.f  called  ili.-  "Canadian:  I'tinineil  h.v  Ihe  .Minisli’r.  amt  th.at  ,m>an- 
Norther,,  "  has  lepreseni.'d  that  1  In-  s,-veral  I  "I'ile  all  cnrreiu  ii.di'l'lednesu  olhm  than  ,-,,|„p,,,|y 
companies  se,  forth  in  the  first  Si  hednle  !  su.  li  as  mav  hi-  th.  snbjc.'t  of  hm,a  fide  I,.  i  •j  i,;,, 
to  these  f.-sohu  ions,  and  iheii  milwtivs  and  dispute,  will  be  eitliei  paid  oi  avrang.'.l  in  se.nrii  i.s  •ii.' 
npder.-lakitigs,  rolling  stoek.  <'(tnipmenl,  as-  aneb  a  manner  lhal  m>  pi  ...Tcdings  fm  the 
sets  and  properties  are  intended  lo  .onsti-  epfon  enieiii  of  paynieni  theieof  will  b..  pleasure 

tute  a  transcoru inenlal  raiivvav  sv  steni  to  be  taken  or  ,,res.sed.  iliie.  to,-  ..f  il 

dwominated  'be  "Canadian  Nortlmm  8y»-  k.  That  Ihe  kind  of  securities  m  he  gnai- 
t-m.  "  and  that  the  t.'anadian  Norliiern  dc-  aiU.cri  hereunder,  and  the  forms  ih.ie.u.  ,  omp;)|,i„s 
Mrefi  to  control  said  system  by  the  owner-  I  ami  the  foi  ms  and  terms  of  the  N.  vv  •I'tmst  ,j 

.vhip  or  control  o'  the  shares  or  ma.iorilies  r  Deed,  and  Ihe  tines  ami  manne,  ..r  ih,-  p, 

thereof  in  the  capital  slock  of  the  said  com-  j  i.ssue  of  the  guaranteed  .se.-nrit ie.s,  .oml  the  C.o-vrrnor 

f*iTrres.  and  that  it  now  owns  ot  controls  disposi,  ion  of  t  he  monev's  to  he  r.uise.I  t  here-  :  ^  mee.ti 

the  .shares  or  majf.rities  thereof  in  Hie  cap,-  on  bv  .sale,  pledge  or  otherwis.',  ami  th.'  priifir,-,.,  ,,C 
tel  stock  ot  rertain  .>f  the  said  companie.s.  forms  and  manner  of  guarantee  gtiai-  annointed  e; 
and  that  the  several  companies  are  desir-  antees  shall  be  such  us  the  Governor  in  ^p,.,.p,.,rv  or 
ou«  that  aid  should  he  granted  for  the.  j'ur-  Council  approves,  and  su<  1i  terms,  provi- 


'Flu*  Malifpx  pikJ  Snii I h u<>?at orn  IlMilwav 
{ ’oin)i;i  ii\ . 

Tlu*  pihI  K;ikr*  St.  .b>hri  KoIIu.'in 

(  Unipiipv . 

1  ♦>,  I.  'J'b.ii  AS  bib*  ;ni\  of  tbo  mpunntrod 


svny  t  'oni-  M«**  i  SGt-m  iiios  loitl  Stot  kv  t»»  |.f.  'rran.-^ 

ft  TfrAl  Sllb.i«'t  t  (riil.s  tt»  t'j  PHtrd 

*’>  'Fi  n.-~(  !>*-«'tI  <•(■  'bMb  .lupo.  1:102. 

1  'Pbi'  and  Ontario  Hriilpo 

pnnv  fbnid  Ntt.  1  fm-  sion.nfn*  f.-or  v.ilnr.  anr 
I  Ko  1 1  ssn I^fiTu}  .\it  J  ft.}-  Svo.aIOg  f;if#>  \;Abn''.  brinj;  fom 
.iinl  ;i  hnJf  pi-r  ii-nl.  .Mo}-te;ipr  nohA'ntinv 

ilnrnntrod  Hoinls.  ilnift}  I-'i}--'!  of  -MiI.n,  1002.  ;ind  n-cistor 
'\f‘rnr»r  in  nano'  of  ihi»  \aiif»nal  Trij.Kt  t'orp. 


"®  .  ;"e  I  I  ;,Vem  abs.  It,  elv  renot.ne;.,  and  released.  ""  '  '*9^^  not  appear  to 

T.  V:  7’o  ■  '•iH'i®'-  "  is—C.'venants  b.v  . 'u.ia.lian  7  ‘rrenvtllo  tp  the 

J,  '  Nortliern,  and  is  simply  a  .ovenaiit  to  exe-jbil.v  ol  Gllawa.  Bondnig  power  which  in 

'Skat.  Iiew.-m  .1,10  transfer  of  the'  secirilies  alrea.ly  ;  G"'  "''igitial  charter  was  authorized  at  $20. 

naine.l.  ’  OOH  per  mile  was  increased  to  $30,000  per 

"  Clause  1  is  "Cov  enani.s  bv  I ‘•lesl tinrnl  and  mile  ami  an  extension  of  lime  w.as  allowed 

I'r  .n'  -mv  ..r  '  ■'^'l''•'■'''liar^  Companies.  "  rhese  :,grei>  n..i  ,,ii  |  lte  original  plans. 

'  '  ■  ’  ,  lo  issue  fui'lhcr  .  apilal  williout  g.,vi-t  iiuieni 

eoiisoiil  iluring  ihe  life  of  th.'  guaranice.  Niinn’  ('liiiiiiLcvl  in  lOO.f. 

and  perform  all  ai  ls  neei'ssary  for  pro.  id-  .  ; 

;  ing  the  security  as  dellne.l.  , o,  g®''  'S 

|„  io,  Issue  of  Stoek  by  t'iimnlluii  Xorlheni.  Ihe  nam.-of  theeornpan.v  was  changed 

The  ("Hnadiaii  .Nniiherii  Covenants  wnl,  ii.v  speeial  eliart er,  from  f ha  1  of  1  ho  Ol tawa 
.f  i Honiiaetors  that  in  .  i>nsideralii.n  of  River  Railwa.v  Gompany  lo  1  ho  (ilentral 
'"'nan'nno  ’*ie  Trainsfer  of  the  share  of  tlie  t-apilal  Railwa.v  of  Gaiiada.  Powers  were  also 
L'jiaii.'oni,  istoek  iiieiitiiineil  in  elausi-  lal  of  paragraiil,  ;  gra titl'd  to  extend  the  lino  frt'tn  (irenville 
3,  hereof,  il  will  t'y  projier  eorporale  ticHon  („  Onavva  lo  a.  point, on  Georgian  Bay  at 
I.nna.ona  .•anse  I.e  alloHed  to  H„-  «  ontraetors  Mi, Hand,  and  lip,  .-ompanv 'was 

ioi.li  issno  tboh*  Mounnf'C's  tulfv  pnid  ;upI  non-ussess-  r  .  i  i  *  i  -i  i  i  'i  i*’  .g 

I"."'"'  ®''®  able  Shares  of  the  Ciipilal  Sleek  of  the  Can-  ;  f''",';'"’  ®'bP'>"<-r<';l  l«>  I'U'hl  hnnieh  lines  to 
3..„.o.nnn  Norlhern  for  the  s.,m  of  $3:t.0ipt.01l(>  ,  •  Kusla.-ho  ami  to  SI.',  (.enevive. 

.(.ft  n, 111  i  being  the  dlffcrcec  between  the  present  i  <  1  I*  Frt'in  S.>t>0,000  to  $<.000,000. 

•iin-.’kiona  j  issued  share  capital  of  the  t'amtiRan  North-'  AH  this  time  tlie  eoiupnny  apjiear.s  to 
zidfinii.io  I  ,Tn  and  the  amonnt  lo  which  the  •■;ipital  la  ;  li!i.ve  lieen  confined  lo  its  modest  half 
I  ®?!'-®®®  I  increased  hy  Hie  Statute.  '  million  ilollars  of  capital  authorized  in  the 

tt.  Koiileliig  and  Intrroliangc  of  TrnOic.  j  origiinal  eliarter  ol  1 1p,  ( )( tavva  TTivor  Rail- 

Total  Issue  '  wav  (  umpanv.  Iti  IHOH.  however,  Iheeom- 

ic'n.nm.i  Tl,c  Canadian  Northen,  and  the  <  onstit-  a  lit  hori/.ed  hv  another  special 

!  I  ""7  ''-""b®'"®®  seyct-ally  itseapital  to  $7;000.- 

aureo  with  tho  Ftov ornniont  us  follows. —  /a<w»  j  <  •  i  i  *  •  i* 

7®'  'r''ai  ®'  ®H  ,imc.s  her, -after  all  freight  'bbrntnaT  * 

..riginaiiiig  on  the  lines  of  the  Canadian  m  <>1  la  vv  a,  .Miilla  ml.  SI  ratford .  I  .ondon,  St. 

;  .Northern  Railway  or  its  hran.'hcs  or  •in  the  Thomas  and  'rorotilo  "as  granted  with  the 
;  line  of  any  of  the  Consiiinents  or  .Suhsid-  proviso  that  sip-h  issip-s  sliotild  not  exceed 

>  I..-  T'ran.s.  ieby  Companies  lieiiig  Railway  Compaiiii-s,  1 1p*  actual  valip' of  stp-l,  terminal  properties, 

.'icatr.t  or  I'll  any  of  Hicir  hram  he.s  respect ivelv,  or  I'nim  lOOi,  to  I!I0!>  tho  Gentn'l  llailway 

J;'.®-'’-  ,  !  0,1  any  line  or  lines  of  Railway  now  or  api'ears  lo  havo  I, eon  in  a  rather  more  than 


::.non.nn!) 

ono.orto 


'cKnrt  i  •'bb';®'"''  |,  ss  formattf  eomlition.  In  the  latter  year, 

is, ^  ,h. 


scGiirlt  ii's  ;ir*‘  ou!st;i  nfiliic  ih<*  Kn\f‘rn'>r  in  .n-'’’'*'  *^*1  7”'*  I  rij.^t  i  om- 

Counml  ,„av  from  tone  lime  appoint,  and  ."•;V,;;,,aM,''.'''.7lo;:.',|.'  ! 7,  ,7,'7a"lr;i’’Vhe  ' 
at  pl,*asu,e  remove,  any  per.soli  to  he  n  .  tee-"  ,  as  Tiaisloe.s  iimle,-  1 1„.  Trust  I lee.l  .tatr, 
dire,  lor  of  Hie  Canadian  Northei  n  and  of  :;nHi  .Inn.-,  i:n':;,  made  to  secnie  Kirsi  tVTorf 

or  r\n\'  nf  ibo  Cojist iluctit  or  Snhsifiinry  :  I'kMu  pci-  ‘’oifsolifbtipfi  Pfbi-niiirf 

Koiupjinios.  Slo«  k  ;iimI  MotiHs  ttf  tliG  .Voitlirn 

7.  Krorv  <iii’iM-tor  ;i ppoitit (•«!  by  tho  Mo\  - 

\t  1  1  11  .  .L  .  «r  Fuliv  sh;u‘cs.  .NlfiOtMKf 

ermo  ,n  I'oun.  il  shall,  at  the  re.p„-.st  ol  ,  anU  ’.Manilob;.  R.-,iI,vav 

tho  l.rnrrnnr  m  «  oimnl.  iinvo  Mio  i  ipht  lo  ,  conipm.x.  Thr«r  fivr  ]*♦•!  OGnf,  Mmrral  Mort 

)lH\P  f1  moP-linC  ol  liio  <liroY  tor.'<  or  sharr-  |  Mnptjs  n*mib#'irfl  Miip  tf>  tbrro  inrlusl$*p, 

Iioldrrs  «»f’  tb**  t  ompany  for  \sbioh  be  i?=  j  HatP<l  fir.'-i  .1  »ily. ^  1 20.:.  be  iuj;  two  bonds  for 
appointod.  oaHod  at  an>  timo.  and  tbo  nnd  on.  b»>iid  for  roKis- 


fossois  or  assigns,  sball,  %v!if*n  destiiiptl  it* 
points  in  f’anadn  bo  oaiTiod  tho  <'*aii- 


«•<)  it!  Hu‘  nanip  of  tbf  \;»tif»nnl  Trii.^t  Kom-  j  iioints  in  t  anadn  bo  faiTioo  o\  or  Ibo  <  aii- 
T'iiii.'.  laniitf'l.  the  fhitisb  I'inpin*  Trust  adian  Nortbom  Kaihvay  or  tbo  Kailways  of 

<*onipany.  kiiuii«*d.  (fioroin  tallrfi  tbo  "Trus-  |  i^onstitiiont  or  Subsidiarv  t'ompanios  or 


7‘, 7" ;*®'7l  ..ver  some  other  Cana.iian  Kaitway  or  Hall- 
..nth  .hnif.  T'O.:.  ],iado  »o  sot*iio  bust  :\Tnrt.-  Un/. 

IVmu  pci-  ,rni.  Kousolidatod  Pfb.-nturo  ♦whinh  tom  sliall  bicludo  yi*  ’»UC 

Siorly  gimI  MotuJs  nf  fliG  A'aiuidinp  .Vortbrru  oporatod  by  tho  •  anailiau  I.  at'ific  Khiiwpa 


inirpi'se  of  t  ip*  eroelion  of  light  and  power 
plants  w.Ts  grniileil  hv  .\ei  of  Parliament. 

'I'<»  lfoiil»le-l  riK-lv  (lie  “Sysfrm.” 

Tim  ("eiitral  Railway,  having  up  to  this 


Prk.-ntnie  "'i.'  s  iwbieh  term  shall  includn  th. *11110  |  j  |„,.  ,,0  niileago  of  an.v  account  finder 

.No,  Ilieiii  o|,era,eiI  h.v  the  1  a  nailiaii  t  ae.ific  ha  11  way  |  rn,.|4_  a  nl  bit  ions  to  doill'lo-traek 

t'omiianv  between  Alontrekl  and  St.  .tohiil  •  .^vstein  Power  w:ts  therefore  sought 
_  and  that  the  through  rate  export  .mfite  ;7.  "7  K7i' '77177 


'il  “l'nv.'*''lhe  1.',  I,-  ■  'I'll''  ,j:]"‘"''";.ola  and  .Vlaniiol*.-,  R.ailway  from  the  point  ..f'..iigin  lo  Ihe  point  „f  Ul®  li'i  a  II  issue  of  I'onils  for  Slieh  double 

-  n.-  St,  .r7  ,  "'®  I-er  e.*al_..ene,-ai  yrort  .ipp, j,,,,  shall  mo  I.e  greater  v  ia  Ca na -  ,  I raekage.  Poveer  was  granleil  to  the  eom- 

nv  for  wh.eh'he  is  I  .Gt^d  n"';  .'l' n!',' l:K7'’';,7,''Kt  vv7  dian  Ports  than  hy  Cnited  .States  Porl.s.  j  pan.y  lothooxtont  of  an  t.ssue  of  $  I -3,000 

a'nv  time  and  tl,e  '  tM'i'."'",  ea.li,  and  on.  l-.nid  ,0,-  f  .e.nnr.  roKis.  And  Hia,  all  invvanl  and  onlwat.i  Ocean.  I'olnls  lor  oaeh  mile  ot  dotlliln  lra.?.k. 

oper  oflie.7-  of  such  'C'cd  'n  Hie  iiame  of  tlie  ■fi-n.-lees.  $2:,n,finfi.  Traffic  shall  tie  eariied  to  Canailiai,  Oceiinl  .\(  that  |,oint  t  ho  com  pany's  act  i  vities  at- 

1  eomi.anv's  exnen.se  I'uil,  ,ia!.l  shares.  *'|fni.nnn.  Ports,  and  that  the  Canadian  N'orth.-ni  ami  |  h.v  I  )ominion  1 1  otiso  a  I'liear  t  o  h.T  v  e  stopped. 


po^  of  completing  the  c-jnslritction  and  si.nis  amt  conditions  as  th<-  Gov‘01  nor  in  enritiwlth 
equipment  of  the  works  and  iimterlakings  <-.nincit  may  .onslder  expedient  or  "cces-  ^ 
of  the  Canadian  Nortliern  System  and  .sary  shall  lie  irieliided  in  the  New  Trust  ^ 


sei'relarv  or  other  )iroper  oflie.  of  such  ,,  ,,  ,  ,  •  . 

ion, pany  shall  at  smh  company's  expen.se  I'uH'  iianl  -hares,  *'inn.. 'on.  Ports,  and  that  the  1  a  nadlan  N»C  h.-rii  a  ml  1 1,,,  |  1 1  j,,,  y  j,p,.„r  t  o  h.T  v  e  stopped, 

forthwith,  upon  lieing  requested  so  lo  do.  . l-ake  Sni>e,  i,n  'I'einiinals  .'.niip-inv  ,  I.td.  t  he  .spve,-a  I  ' 'oiisl  il  neni  a  ml  Siihsid  ia  ry  1  on,  -  )),,,  o,.(*a.siona  I  fornint  renewal  of 

meeiin'’  in  a.-,  ordin.’e  with  the'  '  '  ®.®  kage  five  per  .-eni  .  .old  Ronds  pantos  shall  not  m  any  mailer  wiHiin  their  ,  ,.h.,rior 

mmim,,  in  a.ioiname  wiin  tiif  |  ,,,  i,,,  lns,ve.  of  fare  value  of  ,.„„,rol  direrllv  or  imlireellv  ml-  bl 'ttinJ  I  '  H.tl  I  el . 

■  hy-lavv.s  regulating  the  e.allingi  . . .  .laled  first  of  .lnl>.  13n.3.  irgis-  'A'  race  the  t  ra  nsnorla  I  ion  of  nnvi  •  ’**,  visible  iis.s'ets  ol  I  he  railroad  at  th« 

:  te,..d  iu  the  nann*  of  t he  Trust.*, -s.  M.ooe.ann.  ^  .7, "VI  " -^7  *  ,m,7  oH,7  ,  iho7  '  PM''-®'i'  lib'e  a-l'Pear  M.  be  the  antique  Caril- 

l...qilMyv>  o.»v  rirxTt/^p  iii^M  .  •  CGMt  MoUl  ROtuls  nUlulxUTfl  I  2  SUCH  fT«U-MT  OJ  *  “ V  K .  ‘ 7 .  »  .  . .  .1  .  ...I  ^  1 1 , .  K I  i-  U., 


teiTfl  iu  tiu-  rijLnu-  nf  tho  ’rnistf-» 
.'•‘hurrjs.  ^-IrtG.rtOO. 


Sut*riio}-  'l>rniln;»Is  < ’<>ui  p,-*n'  .  f.tfi.  thf* 


for  the  betterment  thneof: 

And  Whereas,  il  is  in  Hie  mieiest  of 


'I'lial  the  said  guaianle. 


Canada  that  the  desii-od  aid  should  be  I  shall  be  detiosiied  with  itie  Trust.-.*,  signed 
granted.  '  'He  Miiiislei  of  J-'inanee  .*i-  sm-li  olli.-er 

Keeolutions  Have  'I'vvenly-Ktghi  Clan-es.  j  as  is  designafed  l>y  the  Governor  in  Coiiii- 
It  IS  therefore  resolve.1  that  il  is  expedient  eil.  and  upon  being  signed  and  .l('|,ositi*.l 


I  heri'f.f. 

IT.  That  willioul  limiting  anv  power  now 


ailroad  at  the 
antique  Caril- 


ir.  nrovirie  as  follows: —  ‘a-®  aforesaid.  His  .Majesty  snail  Dec., me  iia-  -  **  .-**'.,. -*  .o  ....  . . sirienrn 

1  -That  Ttis  Maie.stv  on  behalf  of  Hie  i  al.le  for  the  payment  of  tin*  prinei|,al  and  tl.(  l-arhann*i't  of  (anada  may.  with  Hm  ;  - 

Dominion  of  Canada,  mav  aid  the  eo,isttue-|  interest  of  the  gitarantee.l  s.-.-urities-  m cord-  approval  of  the  Goveitmi  jn  ' "b"' 
tion"  eonipletiovi.  e.jni). tnent  and  befteniient  ;  ing  to  the  tenor  thereof,  :,m|  the  said  (lav-  ’  "'P'  arraiig.  itienis  amt  .'greemeius  vv  iHi  .inv 

of  tiie  Canadian  Northern  System  b.v  giiar-  |  ment  shall  form  a  I'harge  u|>oi,  th.-  c*.,iso|i- i  rnhei  ijiilway  eompan.v  compiis,*it  m  .-.iid  j,,,,,,  ,,,,,) 

anteeing  payment  of  Hie  prim  ipal  amt  in- !  dated  Revenue  l-'und.  and  a  giiarantef*  solb.vslem  which  is  now  ..i  may  li.-i.-alli'i  be  l-'ull-  nai.l  -har.-s 

of  Vu'e  bonds,  debentures,  debeuiure  !  signed  and  deposile.l  shall  In*  . . .  i-  :  siibj.-.  t  ,o  said  legislative  anlhontv  r^  W  oniipi'g  Hmi.l 

st(7u  or  oHier  se.-nrilies.  hereinafit  called  |  denee  Hial  Hie  rerpiii  (*menis  of  Hie  A.  t  to;  whi.h  lias  now,  oi  mav  hereatl.*,  ha,  1  b'ce  ® '(‘Ifo 

rh7gu7anl7d  .sC-urities  of  the  Ca,iadiau  !  he  based  upon  ibese  resolutions  .-.-spe.-,  ing  Povv,*r  ,  o  e,, ter  ,,,,,*.  In*  same,  r.-spee  mg  th^  7no7,, 

Nofth7iV  to  an  amonnt  not  ex.  ceding  I  the  gnaranlees,  sc-.nii  ities  and  Ho  ,V.-w  !  op.-rai,on.s  bv  or  H,.*  easing  ..  .„  'h-'  ''®'®  i„ 

fortv  five  million  dollar.s  i  A4:*.®00.00l, ,  TrnsI  Heed  ami  all  mailers  rolalmg  Hp-h-  .',ml  nansle,  m.-nrh  other  i.ttiwa.v  .omii.iny 

whirb  guar7iteed  .sernrilies.  to  Hi,-  extent  |  to  Have  been  coniplied  with.  of  Ho-  nndertakmg  of  the  hrs,  memioiie.l 

aforesaid  the  Canadian  Northern  is  here- i  S.  That  sul.ject  lo  Hi.*  provision-  ol  the  itoiil'a  n.v .  im  lading  ass,  is.  i  i„  Ids.  fi  a  ,n  It, -•  s  I"''' " 

bv  authorized  f,i  create  and  issue;  inietesi  I  Act  to  be  based  iii.r.n  iliese  l  esolmio:  s  a-..v  ®"'1  |n'"■'■l  s.  tind  said  .•omii.iiii.-s  ,ai  In-i  ■  v  ;V,| 

.7,  ?be  7, Sauteed  s7-.irities  m  be  al  the  mone.vs  paid  by  Mts  Ma.iesty  under  any  '  es,*,-.  nv  el.v  empowered  to  .arry  out  smh 

rale  of  four  cent,  per  annum  half- vea riy,  |  guarantee  giv  en  heieumi<-r  shall  t'e  holrl  lo  n  rrangement-  and  ,,_re(  inenis.  -•niie,- 

tbe  principal  to  b.-  tiayable  mil  later  than;  be  paid  in  discliarge  of  H,<-  liabilii.v  of  His  is.  That  wiih.nit  limiting  any  power  now  I  m  .3  in 
a  dav  in  the  year  13.31.  '  -Majesty,  and  not  in  dis.-liarg.-  of  i  In-  liability  rio.-.-esse.l,  it  h.-  enm-ted  tlial  any  raiivvnv  'e, 

"-  That  the  guaranteed  secuiities  shall  j  of  the  Company  tinder  H,e  guaranieed  s,--  ,-oiii|.aii.v  now  or  befoie  ot  hereafter  eoin-  ' 


7,,iM7n.!7m.'7LidVi',g''ass.-i.s.  rights,  fiamhises  |„„''k  t'o'"' nv..'-'''7'r '1-eio'"  1-7m'  Mi'Ii'g.-tg';' <  ;o'm  '  '*'■-'*''1'®  '7 '  f  '  II®  7*''  ',‘^'7*  l"'®H"'''*‘  '1;''  'i®y  lf’®>l'-®ri  on  as  one 

iiw.-rs,  and  said  i-omiiaiii.-s  .are  h.-rr-hv  Roji.l  .N,*.  I  ipn-  isi  ,lui,i*.  13.33.  for  f  77.0.',  1,1.'.  11.  I  •'"I®  bear  tilltu’K.  Nil  hseq  lion  I  ly  I  lie  slioils  ,,f  f  |,,,  eurio-il  i<*s  of  rjiilroading  in  Canada, 
live!,  i-mpowercd  to  .arrv  out  smh  s::7r..inni  w,*re  giv  (Ti  a  bad  sq  iiet*ze  vvlten  t  no  si  o.'k  wa  s  ,  r  •  , 

gement-  and  agreeim-ius.  -•|'lnc.'-''"ru7|..'7!-'7"rc777o7'i-''  placed  at  -Ki'-h.  Thai,  these  prices  have  no  <»ii ( breaks  of  liuliistrv. 

That  wiihont  limiting  any  power  now  I  m  .3  im-ins-iv..  ,i„,.  is,  .i,,!,.  ir.'.T.  for' .pCiO.liVn  direct  relation  to  aetiial  values  is  s(*eii  trom  Regarding  tin*  SI.  .\gathe  branch,  spat- 
it  I"*#'  (-nui'tf’fi  ihiii  uiiy  * '’pKIgitgI  tu  ihf-  n:unD  »*!'  ihr  'rruj-ifos.  1  h**.  fsfl  1  li?it  1  liu  suppoi’liiifT  niodic  ou t ks  of*  industi'v  ha\'o  bppp 

my  now  or  boforo  «>i  lu-rraltor  roin-  '  '  ,,.,.(1  v;ii  n  oK  '*»n  (Uto  h.'id  fill’d  t  lu‘rf‘ was  a  j'uaH ioii  lo  1J.  I  f  shown  on  t  liis  short  line  :i I  \  arious  intervals 

m  Hie  fanadiaii  .-v.irHicrn  hysiein  ^  Ti,.-' iM,n.:ni.i,i  ali'.i  Slave  Rake  liaiivvav  "as  i  lit  i  mat  ed  .'ll  the  Street  that  1  he  atm  iial  I  ,,(,e  pyst  ,*iglit  years.  The  line  was 

'iec-'i"mii7  a!i7horitv ''r,r7h(*  P-ir-'ili-i  Vt”'  7 I'lortgagf-  five  per  ,-ei,i  Goiii  stiiteiiienl  of  I  lie  eonipany.  not  yel  given  ,  projected  bv  a  lumber  concern 

-  le^-islaiiv  e  aulhoiity  "7  l.ii.ih*.  |  Ron.ls  iinini,,  i-.-.i  i  to  I.  im-lusive.  .i,,.-  lupe,  nublieit  v.  sji.'vvs  stocks  on  hand  ainoiinf  ing  ,  f^r  1  he  fetehi  ntr  out  of  loe-s  and  cut-lumber 

of  Canada,  may,  under  the  p,,, visions  .  .teth  lit;;,,  for  Sinn.on'i  e;,.-h.  an.l  Homi  x,,.  v,  ’’  4,  ,,00  and  hank  advances  of  SI  ->40  -  I-  -u  7  ?‘  1  ^  and  CUt-JUmDer 

-  Raiivvav  .^c,t.  a  malganiaie  vviih  any!  foi-t3"  "nn— c  (3(1.11,1,1.  to  S I  .•>oll,(it>lJ  and  Man  k  adv  an'-i  s  01  .yi  ._qu,-  |roin  a  saw  mill  located  near  the  village  of 

or  others  or  (he  railwav  companies  '  .  '*  Canadian  .\’.„iln-i-n  Railway  Kxpi-ess  000.  \'o  small  a niotin t  ot  erit leisni  lias  been  SI.  .\dol pile  d.,<  Howard.  These  plans,  how- 


NN'jjinipGk:  < 'opipau iutnitofi. 

I'lit  rr-  fn  .•■il  .Moi  tKim^  I'ivr  p*'r  crur.  Kold 
MonflNi.  I  fo  ■»  iru-ln.'^i vg.  ffiro  v'atiio 

SIOO.OOO  o:^r\^.  t^i  July.  120r:.  ;nvl  ro-is;, 

IrrrrI  in  i|»r*  mmuig  of  l!u-  ’Truslrr-.  KJimi.OOIi.  , 
f*u!l,\  pRjfl  .mIihi-d.^-.  $H*fi.fi0f(  : 

'•  'i'll*-  <*;ui;i*ii;Au  lirrii  • 'oh  1  Hurt  Or*'* 

I ‘fM  K  ('n  I'*lvf  per  (-^to  Kjrsf  Moi  fyacf  KoM 


ag,-.*eni'ent  or  lo  order  by  th.-‘  V:airway  l{o,3r,1.  i|'*''lil.V  "I*  bl.  Adolphe  d.*  [loward. 

Itegarding  the  (irenvilh*  and  v  anllOfi 


r»ri1VyfIVlO\I  r-AMMirRiS  i'  is  staled  lhat  Ihi.s  eighi  mile  road  is  also 

elaime.lby  the  Mackenzie  and  Mann  inter- 
j  ests.  ihough  the  exact  ntiiiireof  the  claim  ii 
Onr  Toronto  eorrespon.ieni  "riles;  ,j,,)  aseertain.able  at  t  he  tire.-en*  time.  This 
Dominion  < 'anners  common  suffer,  d  a  very  sni.'iM  road,  liowev.-r,  while  it  iscrved  its 


s.  :,i,d  said  .•omininies  .are  h.-iehv  Roinl  .\...  |  .(n,.  ls(  ,1ui,i*.  13.33.  f. 


1  esix*.  I  iv  ol>  emp.iwei  ed  lo  ,  a rry  ont  ..  _  . 

;,  i-ran.gemeiit-  and  iigreemems.  Th,r ,  ',i, 

-Iliir#-  fj\f*  p»-}  A-riit.  (torrl  Kotif}.'’;.  ini?iibf'rf‘»1 

IS.  That  wiihont  limiting  any  power  now  I  m  .3  im-lnsive  d„,.  i.-,  .ini,.  13‘.7.  fo,  .p_';,n.nnn 


tie”  seemed  b.v  a  trusl  deed,  hereinafter  curilies.  or  under  the  N<.*vv  Trust  I  ,<  ed  and  )irised  in  the  Canadian  .Nortliern  ii.vsten, 
ailed  the  ".New  Trust  Deed  "  made  to  a  ;  the  mone.vs  so  paid  shall  lie  held  to  !'.■  still  whi.  I,  is  now  oi-  ma.v  iieti'afiei  In*  subjeel 


•  trustees  approved  by  the  Gov-  secured  fiy  Ihe  guaranteed  secui  ities  and  ,,,  the  legislative  aiilhority  of  llie  l-aiiili;i-j  Ron.ls.  n.unli.  i-.-.i  I  p,'  i.  i;i',*'lu.si'vT.",i 


■rnor-in-Council,  hereinafter  called  the  |  New  Trust  Deed  and  Uis  .Majest.v  sliall  Me  ,,ie,ii  of  Canada,  may,  under  the  p,  ..visions 
'Trustee."  and  the  same  shall  in  manner,  subrogated  in  and  lo  all  the  rights  .,f  the  of  the  Railway  .^c,t.  amalganiale  with  any 
and  terrns  satisfactory  to  the  Gowernor-in-  holders  of  tho  giiarameed  seenrities.  tlie  ,>Hiei-  ..r  others  ..r  (he  railwa.v  companies 
Council  -  '  iiiteresl  upon  the  jirineipal  of  whi.  b  has  ,  rxniirise.l  in  sai.l  System  whi.  h 


),,,....-esse.l,  it  h.*  ena.ted  lhal  any  raiivvnv 
-.impaiiy  now  or  befoie  oi  hereafter  com- 


h.  legisl.-ieil  o.  Ill.-  nnine  ,,f  i|,f. 

n.nnn. 

l-'nllv  pant  -liai-es.  .';3.'*n.(,(,n 

c  TI,.-  I'.lnioiilon  ai,.l  .Slave  I-ake  IPiilwav 
t'.nir  flist  in.ntgiige  five  per  .-ei,l  Goli 


|,urpo,-o  Ml  its  (lay  is  now  looked  on  as  one 
.,f  flu*  eurio-iiies  of  rjiilroa-ding  in  Canada. 

Oil  (breaks  of  liifliistry. 

Regarding  the  SI.  .\gathe  I, ranch,  spas¬ 
modic  outbreaks  of  indu.stry  have  been 
sliovvn  on  this  short  lineal  various  intervals 


,a,  Grant  a  first,  ti.xed  atui  spe.-ific  mort-  .  been  paid  M.v  His  Majesty,  and  His  Ma.jesl.v  ,,ovv  or  mav'  liei-eafier  be  sub 

•age  or  etiarge  uinni  Hie  shares  me, itioiieil  i  .spall,  with  resiieet  |.i  the  mone.vs  so  T'aid.  |„  said  legislative  aiiHiorily  if  not 


n  the  first  part  of  Hie  Second  Schedule  he  in  all  re.spe.-is,  in  Hie  posili.in  .'f  sei-nritj-  .-ulijeet,  vvhi.’h  now  lias  oi'  may  hei-(-afier 
herein;  holdei-s  with  respec-i  lo  whose  .seciii-ities  de-  have  |,ower  to  enter  into  su.h  anialpam.T.- 

(b)  Grant  a  si'ecifi*-  mortgage  or  charge  j  fault  shall  havt-  be,-,,  made  in  payment,  to 'Hon. 
upon  the  morlgagi-  securities  ami  shares  j  the  extent  nf  the  moneys  paid  My  His  i;i.  ’I'hat  any  (-..nipany  now  or  lie,;eaflei- 


*lhei-  others  or  (he  railwa.v  companies  '  '*  Cana.Iian  No,  i li,-i-,i  Railway  Kxpi-e.' 

ompnse.l  in  said  System  I  U’77;oi;i '  r"  k;;:7, 

s  »uiu  *>?  nia>  hrifafioi  .1m  i  I  »♦  <  Isi.  I0*>o.  iHA-f  vnliu*  %\  nfin  on 

f.  snirJ  aiilhoniy  or.  if  not  f.;uh.  •#pistfror|  in  t  lie  no  uh-  of  i  lif  Tnislw-i 

\\hiA‘b  now  lias  or  iTiay  horoyfi^rj  $0.^*<ykOOO. 


*  .VOT  tiH-n.  f:aiivvov  Kxpi-r.*.s  000.  No  small  amount  of  ont imsm  lias  Deou  si .  ArloIpJio  (U)  Howard.  These  plans*  how- 
IkJ*  ,..Anh«po*^r‘V  /*'*'./  7“^-  if  by  looal  sharohobb»r.s  on  1  his  ,  ,i\  pr.  fell  1  firoufrli  liefore  i  he  road  was  com- 

is'i.  Kn>/(.  (hVc  v;rbu-  I 1  he  eo  m  pa  nv  has  nol  lieen  pbqpfj  jf,  d,,.  dean-up  following  the 

f\  in  til*-  njAiiH*  of  1  Ilf 'rrii.-^U'cs.  !  ly  anxious  to  fnU<‘  t  hf*m  into  ii.’s  \vinf|in<;  up  of  tho  company  f  he  line  appears 

i  l•onfiflenfe:  they  mainlain  iliat  they  sJjould  have  ('onie  intfi  iIh*  hands  of  C\  X.  Arm- 
n'^-(h7,;"^t7;nsl,i..  mor.*  mformatmn  as  to  ns  assets  a*;  i,j,  „,„„.iates. 


of  stock  in.vv  or  from  lime  to  time  herein-  I  Majc.sty.  ,  ..mpiised  In  the  ("Mnadian  .No,  t  h.-rn  System 

after  deposited  with  and  spocifically  mort-  ’phe  Gov ei'iinieni  .Ma.v  Mvia.v-  rn-peel  lt.ioks  wliieh  is  now  U'  ma.v  iK-reiiftei  he  siibj,-,  I 
gaged  nndei  the  Trusl  Deed  of  the  SOih  day  3,  That  tl>  Th.-  books,  i.-iurns.  t,  ports  ihe  legislative  anlliorit.v  ..f  lli.-  I'arlia- 

of  .fnne,  I3lt3.  hereinafter  called  the  '•|■’er-  ■  a,j,j  other  tec.irds  of  the  (,'anadiaii  .Non  h<-i  1,  ,11.1,1  of  Cniitidi.  may  a. quite  sliaies  in  llie 

petual  Consolidated  Pebeniure  .Slock  Trust  .  and  of  each  of  the  (.•onstit,,. *i,t  an.l  Subsi-  ,-apiial  sioek  of.  ..r  se.  iirili.-s  issnr-d  b.v.  or 

Deed"  those  now  so  deposited  and  mort-  '  fi,ar\  .  ompanies  shall  al  all  times  be  ac  .-ss-  make  advam  .'s  P*.  or  re.-eive  advan.  es  fr.ni, 

iieioe  meiiHoned  in  the  second  part  ibie  and  .men  (.,  inspection  ff*r  ami  .>11  ,-in\  oilier  .-ompanv  roinprise.l  in  said  S.vs- 


13.  Th®'  ®ev  e..mpa,,y  now  or  hereafter  ,  ,,w;enlure  Stock,  dm-''  ^nlV,'  7hI  nrin" 

.  ..mpnsed  in  the  1  anadian  .Noi  th.-tn  S.vsiem  ,  i-egistc-red  in  Hie  iiain.-  of  the  Nali.iiial  Trust 
wliii-l'.  is  now  ir  ma.v  h(-ri'iilt«i  he  snbj.-,  I  |  Conipanv.  r.lniited.  fijnn.iinn 
111  (he  legislative  anlliorit.v  of  lli.-  I'arlia-  |  l-'nlly  paid  si, a, es.  .P-’.Onn.non 
nif-nl  of  Cniitid  i.  ma.v  a.  quite  sliaies  in  llie  V'  ''aiia.i.an  .Noil In'i  n  System  Tei-iniii;, is. 


1  -  •  !  reeeive  more  information  as  to  its  assets  as 

CertifiVa}e"xo"  77em,’.‘'^  H®  a.Itlilional  tleatils  of  I  I.e  profit  n.,,1 

Ige  Iielienlure  stock.  .Im-  3nH,  April.  I33n.  loss  aeeount. 


RICE  LAKE  PUBLICITY. 


STINSON  v,s.  ItAlTill  A-  I'ROGTOK. 

.Mr.  .Instiee  Middleton  in  tlie  trial  .-oiirl  OD'ers  < 'nali  I'ri/.i's  for  «  Name  hut 


. .  ,  .  .  -  e  , 

Kaged  being  menlioned  in  Hie  second  part  ipic  .and  ..pen  t.>  inspection  for  ami  .m  .-my  other  company  roinprise.l  m  s.-nd  b.vs-  *  1  •.t.i  i.>  thr  National  Tni.si  compani' 

of  the  .said  Second  Seludnle;  behalf  of  th.-  Gov  ernor  in  < 'ouricil  I'v  an.v  ten,,  and  may  take  or  give-  se.  iji-jiv  tor  |  l.iiniie.i.  ,n,,f|  (|,e  Rr-jtlsh  Kn.piir  Trust  <;o,n 

tc')  Grant  fixed,  speeifie  or  floating  mort-  -  person  or  poisons  from  time  i.<  time  named  sn*  I,  advajicps.  pan.',  l-iniit.-,!.  dated  .linie  r.tli.  1313.  J7,n(in,ii.,ii 

«a«e«  or  charges  upon  the  undertaking  of,  pj-  bv  the  Minister.  3.  Tb.'it  Hie  Canadian  NorHiern  may  ic.  j  SECOND  SCREDUEE 

tte  Canadian  Northern  and  its  properties,  jp  that  behalf  by  the  Crovernor  m  Conneil  ,|rein  or  oiberwiso  dis.  harge  the  gnaran-  Tart  3. 

a««©ts  -pcnts  and  revenu.fs,  and  its  rights.  (n,  The  Canadian  Northeit,  shall  furnish  teed  seenrities  and  the  liability  of  llir-  Ma-  ^  .p.  ■,  .  ,  ,  , 

Dowers  and  fra n.-hises,  present  and  future:  the  Minister  annually  within  .  monHi.s  ,  jr.sty  as  a  guarantor  in  accordance  with  wl,i.  1,'  w.-,'-  forn,erV\ 

The  mortgagps’amT  charges  to  be  granted  from  the  elo.sp  of  its  fiscal  .veai  a  >  oiisohdai  -  I  ;,ni  trims  in  Ibat  behalf  coiuatned  iti  'he  j  villr.  Wr.-tp.iH  and  .Von h' western  Railw-,, 

inder  'b,  and  ic  of '  fhi.s' section  shall  he:  pp  balance  siieel.  showing  the  financial  jiosi-  .Ncv  Ti  nsi  Devil.  1  comr,.-m*  .  .-md  wliii-li  was  :  old  ni,.l,.|- .-miVi  s-,'lr 

SUblect  to  and  rankne.tt  after  the  morl-jtion  of  Hie  Canadian  Norlhern  .Xy-ten  fer  .  <,..........0..,  \l«e  'l-.Le  l>n--.e— i.m  of  ^",®’'  'h  .ickville  nonliwesterlv  abo„ 

g^es  and  charses  heretofore  created  and  |  ,bp  fiscal  year  then  last  completed.  3' »  m.-i  -ton  o(  f®' ,„ 

t^  sernrities  heretofore  o-r-  hereafter  ere-'  10.  That  in  so  far  as  Hie  l.'anadian  North-  (toad.  !  etc  as  0.!;  Vlel-'.i  f'roll^.'w-l  '  "  ''q'l'P'iieni 

atd  or-issued  under  the  exislmg  trust  deeds  1  prn  and  the  Constituent  and  .Nubsidiai  >  •(■(i;,,  ,i,(.  following  shall  I'c  ex.-nl'-  *  '  ■ 

or  mortgages  securing  the  same,  and  to  the'  Companies  and  any  other  companies  tier.'-  rirfanlt  wiHiin  tlie  mcaiiiii'g  of  Ihc  .\i;(  to  Me,  ’I'illUr)  SCIftlX'LK. 


pan,',  l.iniii.-i!.  d 


n-  SECOND  SCHEDUEB.  istoek  payable  tinder  agreonient  of  7th  J)e-  -3<H)  f.a®li  iin/.o  a®  a,  fr.'C.  jo.voiis  gift  to  you " 

a-  .  I  .-embpr. 'lOI  I.  reprosenlef)  by  promissory  1®  paifileH  m  a  large  .lispla.v  advertisement 

e,i  vvhi.M''K;"forn7rV'''Tiw.'^^  ''""'e' -  of  j4,li  |)e,., ember.  Hill.  Riven  |,iirsiiani  I  appea-rinc  in  certain  newspapers  whose 

heiv.iie.  Ur.-tm,,!  and  .Von  h .  we  J,m  „  V.ai7"7v' M  b  this  aRreemenl.  .liitJcinenl :  Tim  mue.  ••res|)onsil,l.' proprietor.-  apparently  accept 
I  con-,p,m* .  ,-,„d  wiii.-ii  was  :  old  im.ier  ,"o,,ri  sa'ir  'though  siRnt’fl  ill  name  of  K.  L.  Raiigh  &  ho  resi'on.sibilily  in  Ihe  matter  of  lending 
"(  ‘foidv  ""'■"'."T.'''®’'’-'  '  Go.,  was  siciicd  liv  Proctor.  .3  lui  it  is  cm-  riietr  puh1n-,'it  mils  -lor  .•onsideration — in 

.  V.'.  '  .'’".In-®  '"  Hie.  villag,  .,r  'W—tnorl.  in-  .  ..  i.r  _ •  . . .  1.;..  H,„i  I  h,.  .o.lliMM-  imi.lie  mo,-  Mo  .till 


-Nil, et  ' -nil,,-  v  r„i- '  1  ,el,e,,i  ni  p  '  .-(took  a iid  "R.nnfJ  '  ® '  Tol'On I  o  Ru  V  <■  jiolgnienl  last  week  III  tin*  < '«*iii|>4*(  ■(  oi-.h  .Mii.sf  Fir.^.t  Buy  a  Book 

t*eii,g-  tlie  ,-i|iiivai<-iit  of  f  l,t,-!‘s..1.'.h.  'se.-,.i,.d  l.v  !  ease  of  .Slinson  V  .  BaURll  and  Proctor.  -1.  I*ri«-«* 

r.ml  1 Vi  ' '"i.  '  ’I’rn-'''  < 'oinpaiiv  .  i  B.  (  'larke.  K .G. .  for  Plaint  iff.  *1.  M.  Glark, 


at7''di,ne  Mh^V-M JK^neVne,'  '  '  Rroe.tor.  }  I'","  P'®"""  "I'  ')',®  nunrr3  of  Rice 

'  ■  ■  ■  1  Afi(ini)  to  ru^'ovor  prK'u  of  oortniu  buko  (  fvinp  bokliu^l  oiM  .1  inapuifxccnt  $2,- 

1  Km  er*  Wm  wv  -m  ’  o  _  .  •  I'ki  »  -  _  _  I . .  _  -  .  1*--  .  _  :  J  »a 


'n'ainrd  in  'he 


aVd  ov-issued  under  the  exislmg  trust  deeds  ]  ^rn  and  the  Constituent  and  .Nubsidtai  >  •(■(i;,,  ,i,(.  following  shall  I'c  e3.*nl'-  ‘  '  '  !  1,"  ecn  Baugh  and  Prof  lot ,  and  I  ha  I  rot  to  e-imn  -hup  is  not  vorv 

or  mortgJkges  securing  the  .same,  and  to  the  '  Companies  and  any  other  companies  heie-  df.fa„lt.  wiiliii,  the  mcaniii-g  ..f  Hm  Ant  to  Me  ,  THIUr)  SriftDI'LK.  ■  authoiltv  o  Sl,n  tin*  Hole.  ^  <  k  '  "  7t 

ntrwers  of  issuing  securities  having  priority,  after  comprised  in  the  Canadian  .Norllmii,  |  based  upon  these  resolutions,  viz.:  •  ..-I  ,,  ,  t  ^  ^  ‘  '  g,-'-. 

therein  reseiA'Pd  and  contained.  ;  System  may  he  subject  to  the  logislativ.1  }  ,3,  If  t  b.*  Canadian  Nort  hern  sball  ma  kc  'K;'*"'/'  V’  'I''®  '®’tt  of  t  he  i  p,-octor  had  aul  horily  from  BauRh  1  o  ma  ko  •  ®',yl!ng  '  ®eh.  '  I'®  fv'®'^  I.®  H®  •  Asso- 

(di  Grant  a  fi.xed  and  specific  charge  ,  jurisdiction  of  ih.*  Parliament  of  C.Tiiadii,  default  in  pay  mem  of  Hie  principal  or  inter-  four  oHiei-  .*n,ivon-,n,  m  •  ^  V' ® I  '  he  aRreernenl  in  question,  (^ontempor-  ciation.  hav  iiir  an  olhce  in  Ihe  A.IcArthur 
upon  the  equity  of  redemption  of  -Macken- j  ^xory  sucli  company  shall  have  lull  power  os,  of  the  guaranteed  securities  nr  an.v  part.  the  ••eonstiiiumt  eo  , names  Proctor  slRnod  the  note  sued  on  Building.  Winnipeg,  ofier.s  $2,.500  in  prizes 

zie.  Mann  &■  Company,  Limited.  111  $10,000,-  ;  do  all  and  every  of  the  things  authorized  , hereof,  or  default  in  obsei'vmg  or  iierform-  (ii.,,.^  ro,r,,, soles  "  anH  ’  ,'i  .  ,  1  therefore,  find  in  favor  of  plaintiff  upon  for  the  be.st  name  tor  the  Rice  Lake  Gold- 

!  vv  hieh  credit  is  to  be  given  for  stock  sold  by  ,  I  here  is,  of  course,  the  usual  string  at- 


eighth  clause  of  the  trust  deed  dated  Ihe  j  matters  and  things  as  may  he  neces.sary  or. 
19th  of  November.  1913,  made  between  the.  expedient  for  carrying  into  effect  the  true  - 
Canadian  Northern  Railway  Company,  Mac-  (  intent  and  meaning  of  the  .said  proposed  1  x 


terprelatioo."  is  substantially  as 

(hi  If  while  any  of  tlie  giiai.'cnlee.i  se-  *'®*®oliitlons,  '  lau.se  «  is  as  follows: 
cuiilies  ai'e  outstanding  the  Canadian  2.  Covenants  liy  Coiilraelors. 

Norlhern  or  any  Constituent  or  .SuOsidiary  ,  C.miiacloi s  jointly  an.l 

Company  shall  make  default  in  the  pay-  ^  Covenant  will,  the  Governnmni  a.s 


riK*  Conii-aclors  jointly  ami  s7  erall.v  i  ’ 


kenzie,  Mann  &  Company,  laniited,  J  lie  |  and  of  the  Agreement.  Company  shall  make  default  in  the  pay-  ^  Covenant  will,  Hie  Governnieni  as  follows 

British  Kmpire  Trust  Company,  Limited,  1  jj.  That  repayment  of  any  portion  of  of  the  principal  or  imere.-i  or  any,  ,  s ,  q'i,at  H,e  Contractors  will  forthwith 

nd  the  National  Tru.st  Company.  Limited,  (bp  pro.-eeds  of  the  guaranteed  securities  part  tlicieof.  of  any  securities  heretofore;  ii|,oi,  ,  exet-iition  hei-eiif  iransfe.- 

seeorinc  f.S.BOO.OOO  of  five  per  cent.  U,v-r.enHea  ooor,  or  for  the  niirnose  of  an  v  !  V,.  f.<,r  e,-earo.I  or  issooH  onrier  1  he  ex-  ,  .  ^  ‘^^®'  " 


DOME  OFFK'ALS  DI8AGBEE’, 


I  ached  to  the  prize.  According  fo  the 
•'come-on  ”  literature  competitors  cannot 
possibly  ho)je  lo  succeed  in  winning  a  prize 
for  conferring  a  name  on  this  nameless  place 


trustees,  securing  £5,500,000  of  five  per  cent,  expended  upon  or  for  the  purpose  of  any  i  or  hereafter  created  or  issued  under  the  ex-  ,  cHuse  to  "be  transferred  lo'  the  'rriTsle'e  a"ll  ‘  Toronto  has  a  theory  in  explanation  of  the  „nless  thev  know  all  about  it.  In  order  to 

lAnd  boms  Canadian  Norih-  .  isting  trust  deed  or  mortgages  securing  the  ,ho  shares  of  capital  .stock  of  the  Constii-  I  i’®®®!",  decline  in  Dome  Mines  stock.  It  is  j^arn  all  about  it,  it  i.s  nece.ssarv  to  procure 

lal  stock  and  First  Debenture  Stock  being  em ,  included  m  the.  Canadian  Northern  ;  same,  or  under  any  future  tni.si  deed  ®e- ;  ,je„t  and  .Sut,sidiarv  Companies  mentioned  !  *ha1  1  lie  liquidation  of  the  shares  was  due  to  a  conv  of  Rice  Lake  District  and  its  Mines 

now  held  by  the  said  Trustees  as  part  of  the  gya,em  with  interest  at  four  per  cent,  per  euring  securities  having  pri.'rity  to  the  first  and  second  parts  of  the  s'hedirie  i  a  difference  of  opinion  among  control.  .Just  an  a7tl  orit7h-e  (sfe)  exhaustt-y^ 

mortgaged  premises  under  the  said  trust  annum  shall  be  by  the  respective  com- |  guaranteed  securities  or  default  m  r.liserv  im*  '  hereto  anrt  tho  <*4ia  «haroo  ......  -w-Met  this  differe  nnft  is  is  nnf  PYn1»ifict/4  i  _  _  i  o  •  1  X  8»US  Vft  Uft  ^ 


mortgaged  premises  under  the  said  trust  annum  shall  be  by  the  respeoilve  com-  |  puaranteed  securities  or  default 


hereto,  and  the  said  shares  sliall  form  part  !  what  this  difference  is  is  not  explained. 


dedes.  panies  upon  who,se  undertaking  or  for  „r  performing  any  of  the  terrns  of  any  j  „{  (he  mortgaged  premises  comprised  in 

What  Canada  Gets  as  National  Se^irtty.  whose  purposes  the  .-ame  may  he  expended,  :  sueb  existing  or  future  trust  deed  or  .Mort-  j  ,bo  Now  Tru--t  Deed-  Pr.ivided  that  the 

3.  That  before  a  guarantee  is  given  Hie  secured  by  trust  deeds  In  manner  and  terms  pa^e,  and  the  security  constituted  by  any:  logal  title  to  su<-h  of  Hie  said  share-,  as  may 

tallowing  conditions  shall  be  complied  satisfactory  to  the  fiov-ernor  In  Couricil  sy^h  trusl  deed  or  mortgage  shall  therel.y  ;  be  ne..c.ssarv  to  qualify  the  directors  and 

with: —  which  shall  grant  fixed,  specific'  oi  floating  :  become  enforceable.  i  preserve  the  f-nrnnraic  eufities  th,.  "t-,.  I 


iiat  inis  ainerenee  is  is  not  explained.  |  hook  of  information,  price  One  Dollar.” 

.  “Buy  the  book”  exhorts  the  advertise- 
DOME  MINES’  ANNUAL.  ,  ment.  ‘'Learn  all  about  the  Big  Rico  Lake 

The  arinual  meeting  of  the  Dome  Mines’  i 

erohniHere  will  kolmlil  \rnc-*'R  ;  .$2..,00  reward.  Remember  there  are  no 


vested  In  the  Trustee  as  part  of  the  mort-  ,  im-omes  and  rcvemici;,  said  fixed  and  speciti. 

saged  premises  the  shares  of  stock  men-  and  floating  morlgagc.s  .ir  eharge:-,  lo  Me  siiM- 

•ioned  in  sub-clause  .a,  of  section  3  .*f  *  iei.  i  to  and  to  rank  iic.xl  after  lli.*  noni-  whole  "r  I'art  of  the  undertaking, 

these  resolutions  fiee  from  prior  t  liaigesj  gagos  and  charges  lirretof.ii-e  create,!  ami  cj  3?liai  upon  the  happening 


■iver  lie  otherwise  appointerl  or  pos-  |  held  b\-  or  for  the  Tru.stc, 


(herwise  lawfully  taken  r*f  tlie  owuej-.-.-hip  of  al!  the  sliares  rnenHoned  in  I  a 


other  neees-  I  WiLLtAH.  Okt,— ,Tohn  E.  ‘coniev,  of  Mem-  !  Intending  competitors  are  further  recom- 

**®''  thereof  ,  phis.  Tenn.  president  of  the  Conley  Frog  and  .Switeh  '  mended  to  "Use  their  brain,”  a  rather  dar- 

(vered  lo  and  ,  Works,  arrived  at  the  head  of  the  lake.s  a.  few  days  |  ing  ecommendation  because  the  brain  of  no 

Th'*  absolute  I  ago  to  make  preparations  lor  the  building  of  a  Fri,g  i  eWt  of  o  k7dd  kl 

ruentioned  in  1  an'l  Switch  Plant,  situated  betwern  the  ritles  of  dne  .Shott  Pl  a  simpleton  should  be  taken  in 


the  fins!  nai-t  of  the  said  schedule  shall  he  i  T’e®'  "'1111®'"  ""d  Port  Arlhur.  on  Duncan's  t  nion  ’  b.v  thi.s  clap  trap. 

ve.sied  in’  (he  Ca  nadi^^n  .No,  The  Rice'  Lake  Rubli.-ity  Assocation  ,S 


these  resolutions  free  from  prior  cha rges  ;  gages  and  charges  lirreiofoie  t  reated  and  cj,  qjhsi  u|.ou  the  har.pening  -'f  anyjve.sied  in  the  Canadian  NorHiern  subject  nd'e'n'n?  'h®  lj'®d 'he  CanaHiaii  The  Rice  Lake  riiKlii  ltv  .Vssociation  IS 

thereon.  such_share.«  lo  become  Hie  pro-  Hie  securities  heretofore  or  berea  fter  •  re- j  cv  enl  of  default  and  at  any  time  or  time.s,  oni,-  ,. barge  thereon  created  by  and  ,tate"''wo^k'’on  the'’'ronsmrction  of  the7laiu’'’,HII  tccim  menried  to  the  a' tenl'ion  of  f  he  postal 

p^rty  of  the  Canadian  Norlhern,  subject  to  i  alcd  or  issued  under  the  exisLiiib  trust  deeds ^  hile  the  tairie  shall  coutinue,  it  shall  be  j  to  the  terms  of  the  Trust  Deed;  and  begin  soon  as  lie  fro.3t  u  out  of  tbc  ground.  '  authorities,  and  the  Attorney -Geueral. 


ONTARIO  WORKMEN 
COMPENSATIONACT 
AN  ASSURED  THING 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  2,  1914 


•  PIRE  RECORDS  :  I  ™ 

;  . .  ^s,  M,-  HARD  AGMNST 

I  Many  s  ftaraKo.  owiir'd  liy  <'a))taln  K.  A.  (lomlcy.  I  loss  of  storrhousc.  *700.  no  in.suranre,  Dominion 

!  Los,s.  *7.000.  Insuraiico.  *2. .KM),  ('aiiso  niiknowii.  (iovcrnmont.  imlfornis,  ofc..  .*.'>00.  no  in.snranre;  Vlk1^V1V\  ft 

Vine.  Out.  April  10. — M  r.  T.  C'onncH'.s  rrsidi'iifo  AVm.  Knox,  loss  of  house  and  (iainadC  to  livory  bnrn.  f  ^Jlftllll  ■  Klft  1. 

'and  barns.  Loss,  SI. 000.  Insurance.  $2.3 10.  ;  SI  .000:  .A.  K.  (iardiner.  loss  of  horse,  stable  and  Ir  ■  |V  I  R  Ift  ■■I  I* 

AA'alerloo  Miilual.  Cause,  sparks.  I  di'liver.v  wagons.  .$.>IM).  insurance  2*00;  Mrs.  8.  A.  \Jftft^^  ftft Wk/ft/ft ftaSA  «  vaJ 


/jl*  It  1 1  ft  1  jl  J  1  lljllfftj  AAalerloo  Miilual.  Cause,  sparks.  I  delivery  wagons.  .?.>IM).  insurance  2*00;  Mrs,  8.  A.  \Jftft^/ \/A  AA  Wk/ V  Aft  Aftft  «  waJ 

A\  innipeg.  Alan..  .April  21.  --(Iroccry  store  of  j  AACbster.  loss  of  outbuildings  and  fences,  $.500,  no  _ 

-  11.  (  ohen.  al  St.  Charles,  destroyed.  Loss  *1.000.  '  insiiranre. 

__  _  ■  .  _ _  .  Cochrane.  One.  .April  22  The  small  saw  mill  of  i  Toronto.  .April  2.'>,  —  Lire  in  tits  stables  of  the  _  _ ,  _ A 

PflSSiprf  f  ntllltllffpp  if h  VPrV  "  alter  Sellars  al  Lillabelle  l.akie  aixml  three  miles  I  Canada  Hread  Compan.v.  .Avenue  road  and  Pears  rrCSlQGIlt  01  H  rAlCrUAl  ASSOClAllOIl 

ra^»^t7U  vumilllliec  TTIIII  eompl.t.u  destroyed  by  tire.  The  a  venue,  ea  used  damage  of  *7.-.0  to  the  building  and  „  ^  w.»ii 

GlirtliA  AmAn/lmAnt  rinn/voilinn  owner  lost  everything  and  i-arried  no  instirance.  ;  I  he  contents.  Many  tons  of  Iiay  were  tlestroyed.  A  { Jloiicp  in  prpQPnt  Kill  thp 

I  JVtllGllQIlldlt  vlppOSlIlOH  Kingsville.  Out , .  .April  22.  Kire  of  unknown  cause  defective  grtite  in  Daniel  Sts’orfi's  house  at  08  Indian 

,  is-  Tt»  •  I  j  T_  ’I)''  Hart  llloek.  Sotith  siile  of  .Main  Slretd.  did  :  Cre.seeiit  road,  did  2*00  damage.  T'liin  ITglrtP  nf  flip  Wp/1(TP  nnri 

to  the  Act  in  Finsncml  sncl  In”  f^.A.ooo  damage,  largely  insured.  The  prinelpal  Montreal,  .April  20. —  .Apartment  of  M.  Me-  iniO  EiQgC  OI  inC  TT  CQge  allll 
..  losers  are  Herman  I  leh.  harness  shop:  Pearsuirs  .  Donald.  120  Colborne  street,  gutted;  loss  about  JJ JonsirAl  “TAJo 

'■  fSlimnrP  f!irrlp^ Pp11IiIi7PS1  tnp  photograph  studio:  Shermans  rc.slaurant.  and  Ilart  *1.200.  ATGulCtS  llS  WlinQraWBI  UlS” 

Bllldnct;  V/iriiea  rfOdllACS  UlC  estate.  ,  .81.  ,iohn.  X. 11.  April  27.— Fire  totally  destroyed  ...  ,  ,,  , 

r'orpfiil  Pmnlnvpp  Qn#l  It'avprQ  Hailey  bury .  Out ..  April  22.— The  Wright  Block.  Christie  Wood-working  factory,  throwing  si.xty  men  rriminatinff  Bnd  DSnCfCrOUS.  HG 

i-'arGIUl  JbmplOyGr  ana  tavors  .Main  street,  the  temporary  (tuarlors  of  the  judicial,  out  of  employment.  The  loss  is  SOO.tMlO.  with  LIlIIUIiailllK  aiiu  A^aiigi7iwua, 

w  ,  1  n  I  I  offlees  of  the  Di.sirielof  Tiniiskaming.  caught  lire,  i  *20.000  insurance.  Considerable  valuable  lumber  11«/»lQi.gvc. 

•-  ihG  IrrGSPOnSlblG  and  KGCKIGSS.  The  building  is  badiv  gutted,  in  this  building  are  was  biirne.l.  UGCiarGB. 

^  situattsl  the  olllees  of  .sherllT  t'aldbiek  and  Registrar  Temagami.  Ont..  .April  27. —  Fire  from  an  ex-  _  _ 

-  T.  .1.  Meagher  on  the  ground  floor,  and  of  .Itidge  '  ploding  lamp  In  Mrs.  Sauve's  hoarding  house  did 

,  /•-  ..  .  .  I  Hartman.  Crown  Attorney  F.  L.  Sinlly.  .Magistrate  *;io  damage  to  furniture  and  destroyed  $1,000  in  TnnnvTO _ Fn  hi*  addross  to  t  ho  (’ana- 

Thc  "orkmen’s  Compensation  Art  lias  S  Atkinson,  and  other  Olhcers  in  the  second  story.  :  bills  in  a  hoarder  s  trou.sers.  J  on08TO.  m  ms  aaurt  ss  to  t  i.  v  .iiia 

D-nne  on  to  tbo  fill'll  md  fornnl  stnee  third  T  he  basement  issued  as  a  botidcd  room  liy  Hamilton  AVelland.  Dnt..  .April  27.— Daniel  llobden  a  diail  rratemal  As.soeiatlOU,  AVhlOll  hold  a 
gone  on  10  ino  Iin.ll  ann  Tornial  Stage- inira  i-  Co,  liquor  dealers.  The  AV  right  nioek  is  of  eon-  residence  was  severely  liamagcd.  Lo.ss  unstated.  .  _  ^  Tomnlo  htiildiTur 

reading.  The  bill  Avllieh  the  tiovernnient’s  crele  block  eonstruetion,  and  was  Imllt  after  the,  Halifax.  X'..*.,  April  28. —  Fire  from  burning  rub-  TAVO-dclA  so.ssion  at  tno  1  empie  nuiining, 

,  ,  .  .,  .  tire  of  August,  looii.  .ludge  Hartman,  sherifT  Cald- '  hish  damaged  077  Koble  street.  S.AOO.  Toronio  Iasi,  week  I  lie  Pre.sident ,  Mr.  John 

commissioner  spent  three  years  m  prepar-  blek.  and  Registrar  .Meagher  saved  all  their  papers,  :  Toronto.  April  28.  Fire  of  unknown  origin  did  i  n.  lu.  ui,  - 

ino-  etiidvlne  flio  Iioodci  of  tr.o  iirovineo  flio  but  the  Crow  n  .At  toriiey  lost  all  Ills.  The  building  is  :  *2. ;i(M)  damage  at  south-east  corner  Main  and  If.  Fh'll.  made  some  comments  upon  llie 
mg.  stuajing  me  needh  ot  the  proAince,  me  i„^ured  for  .*i7.,(iim.  and  the  value  of  it  is  sis.otKi.  '  Oiimonr  sireets,  destroying  the  house.  Minnie  of  L'rouD  insiiranee.  “Group  insur- 

Acts  of  other  eountries  and  the  results  of  Furniture,  etc  .  *.-i  ii00.  '  Shoom.  aged  1 1.  died  of  suirocatlon.  .,Ti,.o  •’  sMid  ho  “is  n  now  venture  of  life 

.  Hryson.  yue..  .April  23. —  I-tre  which  destroyed  '  Chalham.  Dnt  ,  .AprtI  2.8.— The  residence  of  ante,  .said  ne,  l.s  a  new  Atllliirt  oi  nit, 

actual  operation,  is  practically  law.  All  i>rac![callv  the*  vhoio  ^ilIaKo  rx^rpt  the  stoiu'  jail  Xolnn  Dolan  cm  PrinroBs  stn-ri  xvas  partially  iiistirauco  companies  orifjinatinj?  in  the 
that  stands  between  it  now  is  third  rendinir  I  'li'l  damage  and  left  SA  persons  homeless.  ;  hurnetl  and  the  eontents  hadly  damaged.  Tho  V„itcd  States.  It  has  apparetllh’  found  fa- 

inat,  hianas  tnivvccn  u  now  ib  mira  reaning,  i  Kstimale.l  insnranre  about  *2i).(MiO  Cau.se  uiirc-  origin  Is  a  mvsterv.  -.1*1  '  hoLl,.  of  Joroo  of  fho 

a  purely  formal  matter,  and  Royal  assent.  |  porn d,  i-lre  started  in  (toddiml  s  Hon  l.  natliurst,  x  u..  April  2s,--.a  disastrous  nrc  vor  with  tho  e.xeeutiAO  neaas  oi  some  OI  me 


CarGful  EmpIoyGF  and  Favors 
thG  IrrGsponsiblG  and  RgcRIgss. 

The  'Workmen’s  Compensation  Art  has 


Calls  ClausG  in  PrGSGnt  Bill  thG 
Thin  Edge  of  the  Wedge  and 
Predicts  its  Withdrawal — “Dis¬ 
criminating  and  Dangerous,”  he  | 
Declares. 

TonoxTO. —  In  his  address  to  tho  Cana- j 
dian  Fraternal  As.soeiatiou,  which  held  a  | 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE;  ROYAL  BUILDING.  2  PLACE  D'ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


The  measure  fame  before  the  House  in 


Ttiroiit 

Cnmrn"ittPo“tbi«  weel-  fAr' iin..l'nniAiVHmon  Plant.  Ill  Simeoe  Street,  was  btirneil,  building  pletely  destroyed  thirty-tliree  lutildings.  among  nnd  bids  "fair  to  become  a  llAO  isSUO  in 

tommttteo  tnu  wick  tor  tinal  amendmentb.  .<2011,  eontents  *2.'>tl:  rig.-trette.  Defee-  theni  bring  the  stores  of  Holdengrabcr.  Louusbliry  ’  i-.  .loelnnwl  tho 

The  changes,  with  one  ex-ception,  were  nn-  live  fiirna<-e  caused  si.'.l).  lo.s.s  at  it  .Sword  btrettl.  comiiany.  S.  Williamson.  .A.  O.  Branrli.  and  Mrs.  A  nnaflian  insurani  e.  lie  (Htiiuiti  me 
iiniiortant  the  exception  beinK  the  eliinina-  t'rand  I’re.  N.S..  April  2.3.  -  Residenre  of  Avery  R.  D.  Southwood:  also  the  resideiiees  of  Mrs.  M.  thill  end  of  the  wedge  had  already  been 
.1,  -t  1  ?i  1  II.  Bowser  destroyed,  spark  front  elilinney.  l.oss,  MeKendy.  A.  (),  11.  Hratieh,  Mrs.  AVm.  AValsh,  S.  insortoH  bv’  the  siiirirested  amendment  to 

tion  Of  a  Clause  that.  If  loft  in  the  bill,  would  ,5,0110  WilUamsim.  Mrs  Robt.  Ramsay,  .lolm  Branch.  1l 

have  worked  a  great  injustice  to  many  Montreal.  \l>ril  21  —  Fire  di<l  .?.j00  damage  in  the  Malcolm  M.  Douglas,  .tolin  Doueet,  Felix  Doucet,  'he  insurance  1)111  now  oeioie  me  11  iirai 
workers  The  eioiisn  was  iotonded  to  iirn.  bay  ami  grain  store  of  D.  \  aillaneourt.  ;t()IO  .^l.  Deo.  AVIpdsor  and  tlie  .Sweeney  Hotel.  Tho  Parliament. 

,  1  *  ,  *  •  f  l.awrenee  Houlevarii.  damage  is  estimated  at  over  $100.1)00.  Insiiranco  This  makes  if  nossiblo  to  insure  work- 

vlde  for  Avorking  oiil  average  earnings  for  lioderleh.  oni  .  April  2,'..  Fire  starting  in  sheds  aboui  *42,ono.  ‘  .  "r A. 


A.  .1.  I’hilii,,  s  eleetrieai  iiroke  otit  in  s.  Holdengraiter's  store  and  com-  insurance  pompanios  now’  operating  |n  Can-  ' 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W,  THOMPSON 
Manager 


iwser  destniyed.  s|)ark  front  elilinney.  l.oss, 
000 

Montreal.  April  21  —  Firt'  ditl  .$.j00  damage  in  the 
y  anil  grain  store  of  D.  \  aillaneourt.  ;tOIO  .si. 
w  retire  Boulevard. 


R.  D.  Southwood:  also  the  residences  of  Mrs.  XI.  thin  end  of  the  wedge  bad  already  been  i 

MeKendy.  A.  0,  11.  Branch,  Mrs.  AVm.  AValsh,  S.  insortod  bv  the  suggested  amendment  to  ! 

Williamson.  Mrs  Robt.  Ramsay,  .lolin  Branch,  .C  '7,V„.  Koforn  the  Fnriernl! 

Malcolm  M.  Douglas,  .lolin  Doueet,  Felix  Doucet.  ihb  insurance  bill  DOW  1)01010  the  1  cderal  . 

Deo.  AVIpdsor  ami  tlie  Sweeney  Hotel.  Tho  I’artiil  ment . 

damage  is  estimated  at  over  $100,000.  Insurance  This  makes  it  possible  to  insure  work-  ; 


Blent  in  tlie  industry,  with  Ills  ''prtibahle 
earnings  tor  the  rest  of  the  year”  computed  j 
to  make  an  average.  If  he  “prohably’’ j 

would  have  hern  out  of  work.  Ills  eompen-l 
satiou  tho  rest  of  his  life,  or  as  long  as  his  I 
disability  lasted,  would  he  on  ti  lonsiderahly  | 
lower  scale.  ' 

Ml'.  WoweH's  Views.  i 

nefori'  the  hill  left  Commitlce  .Mr.  Kowell; 

used  the  occiisioii  to  make  another  speech  j 
upon  the  iiutvstion.  going  over  the  various  | 
objections  raised  by  the  Opi)osition  tind  the. 


""“r  Ytnu  Mutual 

«i)t  Z  Co. 

ACTIVE  AtiE.NTS  AVAXTKO  FOB  .MONTHEAL  CITY 

MATTHEWS,  WRIGHTSON  &  CO.  (CANADA),  LIMITED 


$27,000,000  CAPITAL  IN 
BLACK  FOX  CONCERNS 


Upon  tno  (inrslioi).  poiiip  over  llio  various  |  honcHt  <>t‘  poor  iiinoci'iits  l  Fox  rJrredlni?  A.sRooiation 

objections  raised  ]iv  tlif‘  OiHinsition  and  the  ,  ,  ,  ,  ,  •  i*  < ’harlot  toowii . 

mifre’p8;tinn«  *  ioa  otr^tAcri*'  t  r.  xx  1  i  liavo  attracted  hv  fix'  promises  of  liimilev  silver  F«»x  Co..  Sumniorsifle  , 

SURgObtlOns  made.  1I('  strongly  urged  tlie!  ^  ,  •  ,  *  1  1  llowalt  Dalton  silver  niaek  Fot  Cn 

elimination  of  schedule  two  and  tho  group- I  "*'*'‘*^  fortune  intf»  buying  silver  black  fox  ...  ^ 

ing  of  all  industries,  railways  and  every- !  seetiril ies,  we  imblisli  a  list  of  eompanies  jj;)')ihiiui  silver  Fox  t’o  .  lLvnillton 
thing  else  upon  the  same  basis  as  the  indtis-  |  incorportited  in  Prince  Kdward  Island.  ’I'ho  '  iilimber  silver  Ulack”F(Vx”(’o.'.*^xnirra\ 

tries  now  in  schedule  one,  eliminating  indi-  i-  ,  ....mole,..  ii>.  to  the  en.l  n(  I'll't  nml  . 

vldual  liability.  A  second  point  pressed!  *  '  ‘  up  to  the  end  ;  nip.  silver  Black  Fox  (;o.,  MoDtagiie 

was  the  imnnrt'mer»  tO’  rnnihininfr  wPh  aggrogalo  capitalisation  of  .SlS,- ;  ^nvlnrihh*  Silvt’r  jUack  L(».x  C  o  .  Northan 

was  lue  Iinporiaiur  c  t  LoniDining  \Mth  tlu.  ,  informoH  th-it  I  n.  Dinnis  Pedigreed  Foxes,  Char- 

Act  some  svstoni  of  lirst  aid  and  medical  \>  ♦  an  rMianl\  intortm  a  iiuii|  hutetown . 


atendance.  He  also  criticized  the  absence  ;  ^  /a/w*  Jai  .• 

of  a  limit  on  the  term  of  otiicc  of  the  coni' |  ‘'*^V***  >'*-/ ()hviousl\ 

missioncr.  There  sIiouUl  be  some  means '  industry  cannot  J^tand  siu 

of  getting  rid  of  an  inefticient  commission-  ''.""'V"  "'f  e.y 

er  if  he  should  by  some  mi.sehanee  be  ap-  htin.lred  and  ,m.- .•ompanms  oufsiti. 
pointed.  .A  man  who  hatl  properly  curried  | 

out  his  duties  would  have  nothing  to  tear  ixcoiii*di«.ai'i;i)  in  ii)I2. 

from  a  change  of  (iovernniont.  I  Black  Fo\<>  i,i<i  .  (■barioiieiown  .*  2 

■d"";, '''"  'to  l';nn’ka  hu"r.?'Bm  3 

With  Mr.  Howells  references  to  first  aili,  .  Ireneli  River  l•arming  Do  .  Fr.tnii  River  2 
but  he  pointed  out  that  SUell  an  addition  to:  (..-O,  K.  Brown  I  tir  Fanning  Do..  Ken- 


.-ineo  the  liegitining  01"  1!H-I,  the  figure  has  '  .loim  siewart  Fox  f'o,.  Dharlottetown 
risen  to  alxmt  .■«'_'7,(t00.0HH.  ()b\ ionsl  V  the  Kildare  (  ape  Fox  Do..  Kildare 

Itlaek  1-ox  in.lnstry  cannot  stand  such  a  'X’JngRTvcr.'  ’*' 

capital  strain  as  that,  even  if  we  (;xelnd()  .  T.ewis  Dtirk  sliver  Fiix  Co!,  Donway ! 
iht>  linndred  ;ind  0110  eompanies  oufsiiie  tho  !  Kdwanl  .lolnt  stock  Do.,  Dliarlotle- 


in  Ftir  Fanning  Do..  Kcn- 


lown . 

Aroniagiie  Black  Fox  ('o..  .Monlugiie  . 
.Mount  Darmcl  Fox  Ratieli  Do..  Stiin- 

merside . 

Murray  Harbor  Black  and  .Silver  Fox 

Raneliing  Do..  .Murray  Harbor . 

Xalpeque  Silver  Black  Fox  Do.,  HaroiUoii 


I  dealing  with  group  insurance  will  '  I  MATTHEWS,  WRIGHTSON  &  CO.  (CANADA),  LIMITED  I 

‘'‘“The' issuance  of  insurance."  said  tliej  tiENERAl.  MANAGEBS 

Sthmri’in.ii!idnaT;!!mnlu!’^^^^^  I.KWIS  BriLDING,  COR.  ST.  JOHN  &  HOSPITAL  .STS.,  MONTREAL 

(liseriminat ion  against  regiilarly  examined! 
polie.vholdcrs  anil  is  unfair  principle  and  ■ 

r (Jangerons  in  liraelice.”  ,  '  — r — — — - — - r— r — : - - - ^ ^ — .  .  -! 

^  The  report  of  the  standing  Committee'  -  '  ' 

_  w’iVMlt  The  Canadian  Appraisal  Co.,  Limited 

.  (oVL'o«Irr'iBirr'  "'’Ii«'’'rw  :  Sci.nliBc  Appralul.  I»r  Ina.ir.nc.,  Fiii.n.l.l 

as  they  could  be  obtained  from  the  dift'erent  „  „  “"od 

societies:  Alembers.  Doeeinlier  .11,  191.},  CORRhSPON LhNCh  SOLICITED. 

'iE  Siii? i.™ ,'t. s';  McKam.,  Buildi-i;.  TORONTO.  4  Ho^fIUI  Street.  MONTREAL 

413, 25H:  insurance  in  force  on  December  .11,  ..  ..  .  -i.i  i 

1013,  .?420,779,07r,;  income  for  1913,  -S1 1.-  — - -  '  _ ' 

J90000  ''0."(.177:  expenses  for  the  year,  .S49H.491;j 

:,no:».,  846, 012.OV4.  'lUclinlv  Ahnilf  MitlPti 

•IKOilo  WHERE  IS  MR.  EVANS  ?  1 1 _ iVlallliy  rVUUUl  iVllIieS _ I 

(io.boo  I  iiion  lyo  lliisn  t  Sliown  j  Cliimiiey  Mines,  in  North  Fron-  |  Heill.v  believes  tlie  demand  in  Canada  war- 

70000  *  P  1  oronto  and  Is  I.onii  <»verdiie  :  fepac,  Ont..  reports  a  gold  strike,  wliidi  tic-  ranleii  a  liig  prodiielion.  It  is  used  quite 

noiooo  Toiioxto.  -A  new  situation  has  develop-  cording  to  \V.  (!.  Anderson,  mine  superin-  cxIensiAcl.v  here  for  the  manufacturing  of 
oil  in  regard  1o  the  prosecution  of  the_  <1'- ;  ,p|irj,.|,(  ,-ii„s  io  the  proportions  of  !S37  a  stove  poli-h.  strnciiiral  steel  plant,  erueibles. 
•15,000  roetors  of  the  I’nion  Life  Insiiarnce  Coin-  ,,j,j  foiindr.v  facings  and  electric  appliances. 


I.EWIS  Rl’II-DINCi,  COR.  ST.  JOHN  &  HOSPITAL  .STS.,  MONTREAL 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  E'inancial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


Mainly  About  Mines 

Ore  Chimney  Mines,  in  \orll)  Fron- |  Heilly  believes  the  demand  in  Canada  war- 
tenac,  Ont..  reports  a  gold  strike,  wliidi  ac-  i  ranleii  a  liig  prodiielion.  It  is  used  quite 


,  . K-'i . .  u.,  ..a,.ui. lull  -fimuii  IV  V  ,.ici>igi.  11.  ..I  iiiii’iiaiii  |>  .1  nil  i  firiiiibv  .Minliig  shardioldefs  h;i  VC  liceu 

‘  Hughcs,  ilow  Oil  bail  to  stand  trial  at  I  he  '  called  for’.May  l.'l  to  authorize  the  dircciors 

.'>0.1)00;  RilVr . .  I7>(KH)0  present  sitting  of  1  he  Jury  A.ssizt>  Court .  will  |  to  raise  money  not  lo  ext'eed  83.1)99.0911  in 

■to linn  !  ^  '‘^'"'""'''■'*'‘le  liHiiooo  not  be  placi'd  on  trial  at  tlie  present  sitting  ,  sliares  or  9  per  cent,  gold  bonds,  al  any 

^  DbiVlnMemwil  Foxcs.  oftliecourt.  When  last  these  ihret'  direc-  lime  to  meet  rcqtiirernenl s. 

-n  eml  Muuut  Alblau  FtirDo  ,  Dliarlotteiowu  '  2o!()0()  tors  of  1  ho  defunct  Company  appeared  be- I  —  , 

■>•  (tot)  •  •"'•utrese  Blark  and  .Sliver  Fox  Do,  fore  ilie  eonrt  on  it  charge  of  cons|)iracy  to  ^  Fhc  Consolidated  .Mining  &•  Sinelting 

Ai.'M-hievI;''sii....r  iiiaV-L  r-j .  .  'IS, 000  dofraiitl,  theircoiinscl  urged  that  the  trial  '  <'o..  of  Canada.  Limited,  reports  ore 

20,000  I  ‘  io(tp(,Ai.n . ■’  ‘>7,0  000  proceeded  with  at  once,  but  Crown  receipts  al  Trail  smelter  for  I  he  wei'k  ending 

I  Mac  Black  and  Sliver  Fo.x  Do.,  Summer-  '  Counsel  Dll  Vcriiet  intimated  to  the  Court  .Vpril  1(1.  1914.  as  .",..191)  tons,  anil  from  Geto- 

,00000  i  N.t"'l.oudou  Black  Fox  A-  Farm  Laud  di.sincli.nd  to  go  on  with  the  ,  her  1,  1913,  to  .late,  19S.92.1  tons. 

75.000  Do.  Diiftoti .  5,000  absence  tn  Follman  hvuns,  the. 

loo.tKiti  North  Shore  silver  Iliaek  Fox  Do.  '  promoter  of  the  eompanies,  who  was  then  Peter.snn  Lake  is  expt'cicd  to  make  its 

.,(1.1)111)  .  Dariiiev.  ^.  100.000  reporti'd  to  lie  on  his  way  back  from  France  dirsl  shipment  ncxi  week,  of  31  ions  of  higli 

i7.A.()oo  I  North  TiVon...'  *  *'  100  000  to  stand  trial  along  with  his  confreres.  grtide  ore.  'Phis  ore  coincs  from  ihcreiM>rt 

!  .\e«  Krn  Silver  Black  Do  .  D  l.eary  45'o()()  I  niiiA  tivordiie  .  rl iseov erv  at  Xo.  2  sliafl  on  ,  lie  299  foot 

)(H).()0n  Nortliitmiierland  Silver  Black  Fox  Do.  ,,,,  ,  i  c  i,'  i  •  •  level  ‘im'l  isevoeCt'd  lo  r’ln  '>  HOI)  ounces 

'18,000  I  Aibertoii . '  '  <> .  qq  oflo  The  steamboat  Irom  Franco  bringing  it  \  1 1  .inci  i.-,  (  xpi  (  d  o  lo  i -in  ooo' >  >. 

•10,000  ;  New  Haven  Fox  Do  .  Dharlotletown  mi'ooo  back  I’ollman  Ki  ans  is  long  overdue,  juid  ,  , 

-nnoo  '  '  c .  'iew  of  the  action  instituted  in  l.ond-jn,  ,  »  <  «PPer  < 

amono  lv?;iVs?i;;a.^^k‘™^^^  F.ng..  by  the  Kt.  Mon.  John  Mnrns,  it  '"dv 

,.■>.001)  •  mcr.sidc .  o-io  000  not  be  neecssarv  for  F\  ans  to  travel  so  tar  as  ,  '“opper.  at  <  ost  ol  .)._.>t,  cents  pt  r  pound,  and 

o'-'IlI!lI  IdVCTI  '''‘'}?*'i8ton  lOoiooo  Canada  in  ordei-  lo  stand  trial  on  the  charges  earningsol  .ss.,,i;{,HnH.or.8.,..?,  ptrsharc. 

•mmIIIo  preferred  against  him.  since  the  president,'"  Prodncj  ton  was  !)  1 ,  pounds 

Brovineial  silver  Black  Foxes,  Dharf  ”  '  of  the  Hoard  of  'Pradt'  made  the  statement  '  ‘■'»8t  ol  S.iSl  cents  per  |iound.  and  net 

-n'lUlo  i>Mr,!'D:.','Mlii.,.  sii  lit  L  L-  ..  British  Mouse  of  Commons  that  earnings  .8S..1.t9.272  or  >..>.3.,  per  share. 

I'nrc*  (  unadian  Silver  Black  hox  (  o  •  •  i  i*  •  •  ^  .  i  _ _ 

Stimmerside .  100  000  '  'T' arising  Ollt  of  the  ,•  i  ,  i  4-  /• 

150.000  f’rincf'  .Albert  Black  Fox  (*o..  ('harlot»e-  J  iiioii  Lifi'  in vosti^at ion  were  in  e.outoinpla-  K«*iy  C  oiisolidat«*<l  i  opper  <  oiiip«iii>  s 

I,.l7.v."v  I-  r„  '  L-  .  .  .  .  .  ”■<'>'>>  <’rown  Counsel  Dti  Vernet  has  referri'd  n'P«rf  shows  that  the  company  lu'o- 

lon. ooo  ()■Le,m;^qaViou.^  ,,5  001.  ""  <‘nq-iiri.-s  in  regar.l  to  the  case  to  tlie  ‘I"'''''  ‘/^’I'pe*'  '’“m- 

50,000  Penn.  slUer  Foxes,  ('harlotteiown. .  500  000  Al  torin'vs-(  JenoraTs  Denari  inent ,  al  whose  it  h  .iT.oiT.-i.)  |)ounns  loi  i.  i-. 

*^V'-  inslaneo  the  trial  onhc  three  directors  lier<*  T  he  avera<re  pnee  per  pound  was  \\.\m 

vJ'i !  Hit  1,  I  i.”  iTY  ,  1.^20  r  (  o  i-;  hiiintY  tra ver^if'd  to  t  he  next  Xs^vi/iAv;  cents  acfainst  l.).7(»21  eents  for  t  lie  previous 

.10,000  I  Koyal  Sliver  Black  box  (  o.,  SniiiincrsliU'  ‘*.5  000  i  ‘  iraxirsf.o  kj  ini  n<  .\l  ^vssi/jI  p  -  ...  u  .v 

75.(100;  Kesemouut  LiyeSto<‘kD„.,Albertou.  To  (lllo  I  Frame  ImlietmeiK  ''V"’ ' '7*  '.’r  . 

;  liichmond  Bay  Black  Fox  Co.,  ('cntral  Tbr*  .  r  I'l  »  «  '  capital,  apainst  Sl.dO  for  HM  2.  ^  ost 

25.000‘  i^ot  Hi.  . .  120000  •  I  ho  At  lornov-Cienerul  s  Department  «re  wis  M  7.s:}B  cent< 

HcRal  Bl.ack  and  Silver  Fox  Do..  Sum-  ’  HI  eominuilleat ion  with  the  authorities  in  :  n  g.>sii  i  r  i(n”> 

no.nno;  merside  ,  .  ^  g^o.ooo  London.  Fng..  in  r.‘gard  to  the  tnalt(>r,  191-. 

l()().ooo'  '‘Uir i<  is  just  possible  that  an  inclie.tinent  4.,  .  ■":bnr,.b,dd .  u.d 

.■>(), (MMI  ;  Ko8'ers-I>ay(on  Silver  Black  F(>.\es,  Char-  “  '  '"ay  he  framed  in  London  on  w  hich  Foil-  iqq,,  VlrV,' (*0^0(1  ■riVViusdinir  in  Tortinlo  tiot 
f.0,.)()0:,(e'7t'.rs'lVyi:^B,aekFox('o.,,^ 

•>(  onn  '  '*‘1",''.''.^  Mutual  I'ox  and  Fur  Do.,  Char-  ->  8  •  •  '  proposition  i.s  apparently  lo  be  pul  before 

:  SpriiiR  Park  Black  Fox  Do,.  Dharlotte-  THE  ITBLIC  VXD  THE  rXDERWKITFRS  '  "‘f',"’,  •■’K!*'"> sp(>eial  meeting  having  J)e(^n 

190,000  town .  90000  ‘  :  called  lo  be  held  al  t  olialt  on  Mav  to 

-noon  '  iw.O'H'  (Fanada,  London,  Eng.)  |  aRree  to  the  proposal,  which  has  already  been 

.0.()00  I  8inPbsilv;^Bta^^^^  loO.ooo  Whilst  there  have  been  several  spectacii- '  ratified  by  the  directors.  That  it  willbe  again 

I  merside . '  22,000  auccGsses,  notably  in  the  cases  of  the  '  opposed  goes  wit  hout  saving.  Oppoipuitsof 

■to.ono  !  Silver  Fox  and  Dttp  Oysters  of  Malpeiiue.  Austrian  and  Ceylon  emissions.  It  must  be  the  deal  sav  tliat  the  calling  of  the  meeting 

ii().0()i)  Dliariotie-  noted  that  the  latest  Canadian  offerings  j  at  Coliall  is  done  with  I  he  purpose  of  avoid- 

5  000  1  town .  .  00.000  participated  tully  in  the  active:  inp:  a  rcoetilion  of  tin'  result  of  the  Toronto 

I  St  l^awrcnce  Silver  Black  Fox  Co.  (*har-  support  extended  to  some  other  dotations.'  meetinir’  which  was  a  rejection  of  the  deal. 

I  Sirdar'S  ‘I’®  ot'"-’*-  ''and,  underwriters  of  Cana- 1  - - - 

2.">n  000  ’•'"I')' ‘'onipany,  Stimmerside .  4, .500  dlau  issues,  who,  as  the  result  of  the  tccent  j  I ‘illv  (Jold  Mines  Mr  G  M  Hen.son 

'7'!!!]!:  TlLMdsh'sR^^^^  oiVooo  ”/t  :  president  of  the  Lally  C.;, Id 'Mines' Limited; 

Taylor  s  Silver  Black  Fox  Do..  .Montague  isoiooo  "  dcns  Still  further  incTcased,  are  experi- 
.■>,75.000  T.vne  Valley  Black  and  Silver  Fox  Do..  PaCng  no  exceptional  (^ifflculty  in  disposing  propertv  near  'Pimmins,  savs  that  Messr.-. 

=  '  Tl,on,u'.>hnr'e7silyer  Black  Foxes.  D h  o-  '  f  ^‘'7'  'rravers.  of  Sudbttry.  are  making 

1253)00  lotieunvu. .  .  .  I q-  qqq  |  Passant  it  may  be  remarked  that  the  policy  tests  with  a  diiupond  drill  on  the  Lally 

200.000  Three  Kivers  Silver  Black  Fox  ('().,  Mon-  j  M  Inch  has  bone  adopted  of  putting  now  proport  v  whi<‘li  is  composed  of  400  a(*res 

125.000  TrSiiaek  Diamond  Fox  Do  H ami, -  «"«] 'ssues  to  a  moderate  premium  immediately  qf  n.int’.ralizcd  area.  A  complete  mining 

025,000  . . ' .  50,000!^^^^**  allotment  and  to  which  we  have  al- ,  onttit  has  boon  installed  by  J.  &  H.  Weir. 

I  nion  A  ale  Silver  Black  Fox  Co.,  Union  ready  referred  in  these  columns — 5vhatevor  i  ^fontreal.  Whib^  makings  tho  foundations 

inn'nno  Victoria '  Farm '  silver  lilack'  Fox  Do.  ‘•('■POP  the  actual  result  Of  the  cnilssion,  is  already  for  the  compressor,  Mr.  Henson  says  they 

loolooo  ciiariotfetown . ’  250.000  Proving  its  soundness,  ^  for  the  investing  discovered  a  gobl  quartz  vein  and  the  com- 

.  n.  Hayes  Silver  Fox  Co..  Bideford  00,000  Community  is  thus  obvdoiisly  barred  from  i)ressor  is  now*  pla<'ed  on  same  and  a  cross- 

Wopdhlne'.iiVv'erBlaTF^I'l^  ^r.im  the  shaft. 

.iTqqq  \V(«,(lst oek ^Bla<'k  '  i"  <  The  Omeral  Hevolopmcnt  company 

.500,000  Weeks  Canada  Silver  Fox  Furs.  Dliar-  ‘  '  welcomed  qf  York  is  report(‘(l  to  have  eanoelled 

Iottetown  2.50.000  l(>«uing  houses  or  underwriters.  I  rob-  an  option  on  Mollinger  Reserve  mine  after 

(■>0,000  „  .  ...  -  tthly  the  effect  of  this  policy  will  be  to  i  rnuom..  '>00  ion*  of  or.,  from  llm  mioo 

Total  (  apitalization  (by  Legislature  increase  the  disnosition  of  Intendlmr  <!iih  -.T*  .  ol  on  iroin  the  mine 

(■,.5.000  and  Letters  Patent) . $10,773,000  "t  f'P  McIntyre  mill.  It  is  understood 

NOTE-- -'■Donsolldated  Silver  Black  Fox  Do.  scGbers  to  Come  forward  In  the  first  In-  that  the  mill  iiiu  (lid  not  show'  the  same 

Biaek  Fof'D,  '\tri"’^"’”^^  instead  of  hanging  back  to  pick  up  '  results  as  had  been  obtained  in  sampling. 

qq:o!a;  24tl.  Mar^h  ii)i  J  rPPw're  at  a  discount.  Were  Tlio  General  Development  company  of 

i.5.000  ;  xivvitt  I  eontrary  to  be  experienced,  the  profes-  Xpw  York  had  been  working  the  Mollinger 

i'o-'oI!II  ‘PI  r  11  .  u  underwriting  would  quickly  become,  niine  in  Ogden  township  for  some  time,  anil 

h„,i  h.,™  m.,). 

UB.uoo  j  therein  in  connection  with  the  breeding  and  raising  ^  ^  boincN^idi.  risKy  uubiness,  excepi  m  cases  i  Statements  liave  been  published  in  several 

.0  ono  I  ■■’•••''D''.  , ,  }  'where  the  underwriters  are,  as  they  usually  ,  teelinieal  papers  that  tlie  grade  of  ore  ran 

ii)o;{5oo  HLrriord''n^k  Pfepafp*!  to  take  up  the  amounts  allot-  ,514  but  it  is  now  und(>rstood  that  the  mill 

!  lnt(>rtinii<>iial  Black  Foxes  Sherbrooke,  them  and  wait  for  their  reward  in  :  runs  shows  that  it  went  lower  tlian  that. 

loo. ooo  I  (jiK-iiee .  .500,000  |  the  expansion  of  investment  business,  which  The  turning  down  of  the  option  on  the  Mol- 

00  ()()()  '  -.-nenn  ' coiisidcrs  must  willy-nilly  follow  linger  Reserve  is  associated  in  some  qu.arters 

Black  Banks Dorporation.Ltil. .  .  !  4.503)00  trom  a  period  of  cheap  money.  ;  w  ith  the  sudden  drop  in  Poietipine  Grown, 

- -  “  '  some  of  the  original  owners  of  the  Molling(>r 


the  compensation  scheme  would  (yitail  on  ,  „iaek  A  silver  f.-x  (  '..  . 

immense  amount  of  work  and  eomplicat(<l  itedeque. 

the  system  in  comineneiiig.  It  was  a  mat-  '  I’logri -•sive  Fox  ling  Association 

ter  to  be  taken  up  later,  when  the  syslt  ni  i  Kjvl.VI’pic'parmin  Trvon 

was  working  smootlily.  and  could  be  added  i  silver 'I'ii,  Bi.iek  Fox  Do  (’rapaiul. 
to  without  distributing  the  aduiiliistrative  i  ''''"^'"gton  Fur  Farining 

machinery  !  <"  l■'•l  ■  '''■'>si')k'<>» 

Strong  9I).u>rti()iis.  I  in(  (hipdha tki»  in  iin.i. 

Opinion  is  very  strong  against  the  Act  in  iVrigiiio'n  BiaekS‘-o.x'("^^^^^^^ 
financial,  insurance  and  eommereial  eireles,  ^  Hutii»ir.\  ttkiek  Fox  co  .  ch.irioitei.  »n 
The  most  serious  objection  to  it  is  the  tact:  ''anligiin  silver  Black  Fox  Do.  Danliga  1 
that  It  makes  the  careful  employer  pool  his  ‘ pei'u" ""  "  '  ' 

risks  on  eiiiial  terms  with  the  ciireless  one,;  Dasetiin'iie.-  .siiiei  Black  Fox  Do.,  cas- 

anti  so  directly  disetiurages  pri-cautionary  :  . .  (■»..( ■.■ntrcviiie 

action.  The  (  hroniele  .says:  !  Iti.p.p.rd  silver  Black  Fox.  Hid.  ford 

“It  means  the  Jienalizing  of  the  careful'  Klll.s  silver  &  Black  Beauty  Fox  .  Trav- 
employer.  Me  is  compelled  to  cover  his  I  1,,;, l-, 


Pjonc«‘p  Bliii*  Fox  <  ’<».  (’harlot  tot  own  .  . 
lYincc  Ko.val  Blafk  Foxos.  < ’harlot iclown 
liogDr.'i-Fanniharsf)!!  Blue  Fox  (’o  . 


employer.  Me  is  compelled  to  «'over  his 

liabilities  for  workmens  eomiicnsation  in  ti  |  i.dand  Black  Fox  Do  .  ciiarioiietowit 
particular  way.  .\ot  only  so,  but  lie  is  I  ves  Black  sliver  Fox  Co  .  MontaL'tte.  . 

compelled  to  act  as  co-insurer  to  his  com-  !,\\('|'|;;;;5riuc  Fo'x'^‘;^ 

petitor  whose  aecKJeuts  may  lie  propor-  Maph*  ia*ar  silver  Blark  Fox  co  .  Be- 

tionately  four  or  five  times  as  oxi)ensive  as  ilrtiur  ..  ,  ■  ,  -  . 

his  own.  Me  is  not  allowed  to  take  advan-  .v'l’lu'onalli'snx'cr 

tage  of  his  own  enterprise  and  care  for  his  lagne .  . 

workmen  by  obtaining  his  protection  in  New  Perth  Bine  Fox  Do  .  .'New  Pcrili.  . 
Borne  other  approved  way  than  tlirougli  tlie  '^'M,,',,tague" '  ^  ’ 

State  fund.  This  constitutes  a  gross  and  N',irih  River  niiie  FoxDo!.Dbiirloitetowii 
unwararntabb'  interference  with  individual  (['le  ary  silver  Black  Fox  (;o  ,  (•  Leary 
liberty  and  ent.  rprise.  ', •;.""<’!li';rri!:;teiov,t, .  . 

“It  means  the  discouragement  of  mailU-  Prinee  Ko.val  Black  Foxes.  DItarlotleliovn 
fficturing  enterprise,  and  of  the  increased  ***'"  *  *1’^  " 

use  of  modern  safety  appliances.  The  Koy'diy  siiv.TVilae 
manufacturer  of  enterprise  and  high  char-  town. .  . 

acter  will  be  grouped  with  risks  possessing  '■'ainson  silver  Black  Fox  Co  .  chariot le- 
Tharaeteristics  which  cannot  be  referred  sou'ri's  silver  Black  Fox  co  .  souris. 
to  actuarial  standards.’  (S.  M.  Wolfe.)  Staixiard  silver  Black  Fox  Do.  Char- 
The  effect  of  this  will  be  to  make  the  care-  Trot'"'HSyer  silver  BUxk  Fox  Do..  T.vne 
ful  manufacturor  less  eareful.  Money  \H!h*v . 

which  he  liad  been  acucstomed  to  spending  I'nion  black  Fox  Co..  lad.,  ('harloitc- 
on  improved  safety  appliances  will,  under  ,  Fox  Do  Ltd  ,  Dharloue- 

tlie  new  Act,  have  to  go  to  pay  t though  in-  town . 

^irectly)  for  the  accidents  of  his  careless  l.KTTKits  PATKN'T. 

competitor.  In  the  long  run  the  most  sue- . '  '  '  ‘ 

cessful  manufacturer  will  be  penalized  Aib!Ti.'.l;'''l)ark''siiver  F..x"^ 

Oirough  the  mere  fact  of  his  survival.  It  .\ll>ery  Plains  Blue  Fox  Do.,  Alberry 
is  certain  from  universal  experience  that  ,  ’’lalns  .  .  .  .  .  _  ■,,  ,  ■  ■ 

t.he  tendency  of  rates  in  the  various  groups  '*‘’,ol^i’  '' 

tor  a  number  of  years  will  be  upwards  in  Beech  Drove  Black  silver  Fox  Do  .  Siim- 
order  to  cope  with  the  increased  expense 

caused  by  the  increasing  appreciation  on  ilol.ril  'siKe^F.'xes^ 

Ibe  part  of  workmen  of  the  possibilities  of  British  Amerlean  silver  Black  Fox  Do., 
compensation.  The  man  who  has  a  lot  of  ,.,^'',1''''’/'',’!’'“’;, 

heavy  claims  in  the  hr.st  two  years  of  the  niaek  Prinee  Fox  Do  ,  O  L-  ary  station 
Act’s  operations,  and  then  goes  into  bank-  Behnont  Black  Fox  Ci,..  Dliarioiteiown 

nintev  will  have  the  eontiniit'd  cost  of  liis  liedetnK-  Fur  Ftiriiiingf  o..  Bedetiue  .  . 

rupicy,  xvil  iidvc  Liic  (oniinut  a  tost  01  nis  i(.,rii,.rs  Black  Fox  Do,,  Stimmerside 

Claims  paid  for  him  by  Ins  more  capable  chaiies  Dalton  silver  Black  Fox  Do.. 

imd  careful  competitor  who  continues  in  Dhariotteiown . 

business’’  Dharlottetown  .silver  Black  Fox  Do. 


•mnoo  steamboat  from  Franco  bringing 

fibiooo  back  I’ollman  Kvans  is  long  (ivertlue.  iuid 
4.500  in  view  of  tlie  action  inst  Itiited  in  Loiid'jn, 
190.000  Knjr.,  |,y  III,.  |{t.  Mon.  John  Hiirns,  ii  iiia.x 
240,000  not  be  necessary  for  F\  ans  lo  travel  so  far  as 
195.000  Gauada  in  order  lo  stand  trial  on  the  elitirges 
12.5  000  P'’'‘f''''f'‘*'  "L'ainst  him.  since  the  president 
of  the  Hoard  of  'Pradt'  made  the  statement 
150,000  in  the  Hritish  Mous(i  of  Gommons  that 
100  000  I in’oeeedings  arising  ont  of  the 
j  ['nion  Life  inv(>stigatioii  wen,  in  eontempla- 


shows  prodiielion  <>f  I  I3.942.H34  pounds  qf 
copper,  al  cost  of  il.'J.lti  eents  per  pound,  and 
net  earnings  of  .'s,S..1 1 3.91)11.  or  .8.1.37  per  share. 


, ferret!  against  him.  since  the  president  ,  prodoel  ion  was  !M  ,3li9.3;{7  pounds 

tho  Hoar<J  of  Trado  nuido  tho  slatoiuonl  i  ***  N.^SI  ronts  por  pound,  ami  not 

the  Hritish  Mouse  of  Gommons  that  <'3niings  .8S..,.t9.2, 2  or  >,.>.3.,  per  share. 


B!a<*k  Fox  ('o..  '!'>  no 
<’o..  lad.,  (’harlotic- 


I.KT'I’KHS  PATKNT. 


P’0  non  I  .  •^Morney-Generars  Department  are 

in  eommunieation  witli  the  authorities  in 
240,000  laindon,  Fng.,  in  regard  lo  the  matter, 
1)2.5  (K)0  possibb"  tlial  an  inclietinent 

may  he  framed  in  London  on  which  I’oll- 
270.000  man  Kvans  could  be  extradited  from  France 
10.000  {q  Kngliind. 

30,000  — - -  - - 


I'liiiiiiln'rs-Ferljiinl  shareholders  not 
long  ago  volt'd  at  a  meeting  in  Toronto  not 
to  sell  out  the  Aladdin  (’oball.  btil  the  saint' 
proposition  i.s  apparently  to  be  put  before 


Alma  lili  al  Dark  Silva-r  Fox  Do..  .-Mma 
.•Mhci  loii  Dark  Silver  F'ox  Do,.  .Allicrloii 


Boston  Silver  Black  F'ox  Do.,  Dharlollc- 
lowii . 


Dharlottetown . 

Dliarlottctown  .silver  Black  l•■ox  Do  . 

Dltarlol  Iclowti .  . 

Drown  Far  Farms,  Dharlollctowii  . 

FROM  HANK  TO  IN.SLRANC'E.  Danadiau  silver  Foxes.  .\ll,crt«n 
^  ^  Donnaiurhl  Pcdigrccil  Bku'k  Foxes. 

,  Calgauv,  Alta. — \V.  Gibson,  for  Dtuirioiiciown. 

I'wATi  t  v— t  vx'o  x't'a  i‘s  \vi  tli  the  (’antidiaii  H'vnk  fra|>audFo.xRaiicliiiig((, ..(  rapa  ud 
jHent>-two  xcais  wnn  tne  (.  anuoian  itank  (-,.„trai  Fox  Do.  Diiariotioiowii 

of  Commerct'  and  latterly  assistant  man-  Drystai  stiver  Black  Fox  ('o  .  Mlseouehc. 
ager  at  ('algary,  sexors  his  connection  with  Consolidated  silver  Black  FoxDo  .sum- 
the  bank  in  a 'few  days  to  become  district  i)i'^’S',''siiv,.r  Black  Fox  Do..  D.  ni.ai 

manager  of  the  London  Idle  Insurance  Bedetine . 

Company.  Mr.  Gibson  has  served  the  rtelaney  Smith  silver  Black  Foxes,  Kin- 
ffank  at"  VVinnipeg,  Portland  and  Seattle,  c.  Young  Karakul  siieep  Do.. 

>^ash.,  and  other  places  during  his  long  (qiarUxtrtown . 

connection  therewith,  and  has  certainly  l^^^toraUo  Fox  ('o..  rharioitpiown .  • 
added  to  his  man.y  friends  while  in  Galgary.  l;iX,rBrm('Fox''<Tl.(\’hari^ 
yVith  tho  whole  ot  Southern  Alberta  for  his  Kinpin*  Bhu-k  Fox  <'o..  (’harlot u*town 
territory,  Afr.  (lilisoii’s  lieadquartcu's  will  Fastern  Blark  Foxrs.  rharloitrtown 
$tiil  be  ‘in  this  city.  '■"T-IiiotV"''"""' 


qiiii  uc  111  tiiin  station . 

^  -  -  Kxrrlsior  Black  Silver  Fox  ('o..  O’la-ary 

TO  AME.NB  THE  INSrilAXC'E  A*  T.  ,  5..  ,  . 

F  reeland  Silver  Fox  (  o..  Freeland  .  .  . 

•  Mr.  John  Burns  has  presenteil  a  Bill  to  amend  Durden  of  the  Dulf  Silver  Black  F'ox  Do.. 

F*rt  11.  of  the  National  Insurance  Act  of  Dreat  Dharlottetown . 

Britain.  The  Bill  seeks  to  carry  out  a  numIxT  of  DtHirgelown  Silver  Black  F'ox  Do. 

filed gos  in  regard  to  the  removaf  of  deelared  unom-  Deorgetown . 

alles  which  were  given  l,y  the  Doveriimeni  wlieii  Dlenaladale  Silver  Black  F'ox  ('o..  Dlen- 

dhe  Labor  Party  motion  on  tlie  same  question  was  aladale . 

accepted  by  the  House  in  tlie  early  part  ot  last  Deneral  F'ur  Farms,  ('hartottetown .  .  . 

month.  The  motion  asked  that  Part  II.  of  the  Bill 

should  be  extended  to  workmen  in  eerlain  other  ■  - 

trades,  in  order  that  the  scheme  of  uiiemphiyment  a  * -wt,  4 

insurance  might  more  adequately  cope  with  the  CiLALKAL  A*  *  lll'AIAAlf*  AnnII- 
possible  increase  of  itneinployiu(,nt.  .Among  tlie  C'lA'nilN. 

anomalies  are  certain  in  the  liuilding  trade,  hv  Hie 

righting  of  which  it  is  expected  that  .50, OO'J  to  (ib, (too  The  (iciieral  Accountants  A: 
men  will  henceforth  lie  l>rought  under  tlie  Act.  ,1,,,;..  rotniliie  loonlhlv  moo 

Greater  simplicity  and  prompttie.ss  is  lo  tie  aimed  al  ■'(  Id  tlKU  rtgUlai  monillt  v  nit  (| 


foiiiidr.v  facings  and  elcelric  appliances. 
1.50.000  phuy.  as  a  restill  of  which  Marry  .Symons,  1  ^  ^  -  |  Its  biicst  use  is  for  the  prevention  of  boiler 

4o!ooo  K.('..  George  K.  .IMIlieliain p  jiiid  Dr.  'P.  G.  1  liriiiibx  .Mining  sharelioldei's  htive  lieen  1  ^,..^1,. 

.50,000  litijrltes,  now  on  bail  to  stand  trial  at  I  he  :  called  for  May  l.'l  lo  authorize  the  directors  -  - 

I5(KH)0  present  sitting  of  1  he  Jury  A.ssiz(>  Gourt .  will  |  lo  raise  money  not  lo  exceed  83.999.999  in  I  i*orcii|iine-yi|M>nd.  a  new  fiirmed  min- 

itKiiooo  not  be  placed  on  trial  at  tlie  present  sitting  ,  sliares  or  (i  per  cent,  gold  lionds,  al  any  !  ing  eoneern,  with  a  capitalization  of  S1.- 

of  the  ••ourt.  YYhen  last  these  iliret'  diree-  lime  to  meet  requirements.  j  .199.999  will  take  o\er  tli(!  properties  of  the 

’’“oool)  tors  of  the  defunct  company  appeared  be- I  ^  I’orenpine  Gtold  Go.  for  .87.10,090  share* 

fore  tlie  eonrt  on  it  charge  of  eons|)iraey  to  The  Gcm.solidnted  .Mining  A."  Smelting  w  hich  will  be  divided  among  present 

48,000  defraud,  their  counsel  urged  that  the  trial  '<'0..  of  Ganodii,  Limited,  reports  ore  \  ipond  sliartdiolders  in  the  proportion  of  3 

‘>50  000  proceeded  with  at  once,  but  Grown  receipts  al  Trail  smelter  for  t he  wc('k  ending  ■  new  for  ,S  of  the  old.  In  addition  300,009 

■  Gonnsel  Dll  Vernet  intiniatedto  the  Gourt  .Vpril  1(1.  1914.  as  .1.. 191,  tons,  and  from  Oeto-  shares  (reasury  stock  liave  been  under- 

no.ooo  that  he  was  di.sinelined  to  go  on  with  the  ,  her  1,  I!M:’,,  to  date,  19S.92.1  tons.  written  and  will  be  olTert'd  the  shareholders 

.5  000  absence  of  Follman  Kvans,  the'  at  39  cent  s  ji  share.  'J'he  remaining  4.10.999 

promoter  of  the  eompanies,  xvho  was  then  Peter.snn  Lake  is  exju'eted  to  make  its  sliares  reintiin  in  the  treasury.  This  deal 
100,000  reported  to  be  on  his  Avay  back  from  Kranee  '  first  shipment  nexi  week,  of  31  ions  of  higli  will  provide  the  company  with  from  .880,090 

100000  ’‘lA"d  trial  along  with  his  confreres.  grtide  ore.  'Phis  ore  eoities  from  the  reiTUt  to  SitO. 900,  sufficient  t  o  add  a  cyanide  attach- 

47,'. 000  l.ong  Overdue.  idiscoxcrv  at  Xo.  2  sliafl  on  the  299  foot  ment  lo  the  present  Vipond  mill  and  carry 

The  steamboat  from  Franco  bringiti"-  level  and  i.s  expected  lo  I'uii  2.999  onnees.  t  he  property  to  a  sustaining  basis,  '\7ipond 


,  l!M3,  to  ilale,  198.92.1  tons.  written  and  will  b(i  olTert'd  the  shareholders 

at  39  cent s  it  share.  'J'he  remaining  4.10.999 
ler.snn  Lake  is  expt'cted  to  make  its  sluires  reintiin  in  the  treasury.  This  deal 
shipment  nexi  week,  of  :’,l  ions  of  higli  will  provide  the  company  with  from  880,090 
’  ore.  'Phis  ore  conies  from  the  rei-ent  to  SilO. 900,  sufficient  t  o  add  a  cyanide  attach- 
xerv  at  Xo.  2  sliafl  on  the  299  foot  ment  lo  the  present  Vipond  mill  and  carry 
and  i.s  expected  lo  I'uii  2.999  onnees.  the  property  to  a  sustaining  basis.  'V^ipond 

lias  always  b<'(>n  looked  on  as  good  property, 
all  C'oppi'r  <’<»mpany*.s  1913  report  but  (he  mill  installed  lack('d  cyanide  tanks 
s  prodiielion  of  1  I3.942.H34  pounds  of  and  fort.v  ])er  cent,  of  the  value  was  lost. 


t  etirningsof. '«S..1i;{, (19(1.  or  .8.1.37  pershare.  <ir:ml»y  Mine.— in  connection  with  the 
1912  prodiielion  was  9 1 ,31,9.337  pounds,  aiinotineemeni  of  the  calling  of  a  special 
cost  of  .S.7S1  ••etits  per  |)ound.  and  net  iDeelingof  tiranby  shareholders  on  May  13 
rnings  8)8. -149. 272  or  8,1. 3.1  per  share.  aulhorizt'  the  directors  to  raise  $3,000,- 

" _ _  990.  an  official  circular  says;  Under  our 

Rav  Goiisolidated  Gopper  Gompaiiyks  charter  the  diri'ctors  are  not  permitted  to 
Li  ■reporf  shows  that  Iheeoinpanv  lu'o-  borrow  money  e.xeeeding  the  amount  of 
iced  ,12.341.02'.)  |)ouii(ls  of  copper  com- ; '5' •"''9.()()0  without  tho  sanction  of  the 
red  with  ;{4. 971. 27.1  pounds  for  1912.  '  ^'"H''‘t'olders.  As  our  output  of  copper  will 
le  average  pri.-e  per  pound  was  U.9'.)4  •'(>  more  than  doubled,  a  large  portion  of 
nisau-iiinst  1.1.7(>2i  cents  for  the  previous  ;  which  will  at  all  times  be  in  transit,  addi- 
ar.  Thecompanv  earned  '^I.XO  per  share  '  Moiial  working  capital  will  be  required  and 
on  its  capital  against  SI  .:il)  for  1912.  Cost  i lie  directors  would  be  in  a  position  to  take 
of  production  per  pound  was  9.7.S39  cents,  advantage  of  temporary  loans  whenever  it  is 
against  9.8281  cents  for  1!M2.  more  ilesirable  than  to  .sell  bonds,  which 

.  ""  can  only  be  paiil  off  at  lit).  Accordingly 

Glianilters-Ferliiiid  shareholders  not  I'"'  <lire>'tors  seek  jiower  to  borrow  as  may 
i;:  OK**  voli‘d  at  H  in  Turonlo  not  ;  ***'  from  time  to  time  up  lo  S3,- 

<1*11  lint  tli<»  Mtiilrliti  ( ’nlinlt  lint  f  h*‘  s:i  mi*  i  0U0,0U0. 


Tlniiskaiiiiiig  Mining  ^('ontpany's  — 


'fllE  I’l’llLIC  \\n  THF  I'MlFRAVHlTFnd  '  ‘Tgain,  a  special  meeting  having  Jieen  '  newly  elected  directors  this  week  made  the 

‘  '  t  ‘  1-  ,  "  *  i  *'*  held  al  Golialt  on  Ma.v  to  j  folhiwing  report  to  shareholders: — “An 

T.-1  ■,  A  London,  hng.)  1  agree  to  the  proposal,  which  has  already  been  ,  examination  of  the  underground,  while  not 

VVhilst  there  have  been  several  speetaeii- '  ratified  by  the  directors. 'That  it  will  be  again  'so  thorough  as  i‘i,  might  have  been,  owing 


iiavt,  noi  pariicipaieu  iniiy  m  me  active  :  mg  a  repi'tition  ot  the  result  ot  the  loronto  level,  9.10  feet,  there  are  showings  which 
lo-nnn  eTctcndcd  to  some  other  flotations.  |  meeting,  which  was  a  rejt'ction  of  the  deal.  :  indicate  the  possibilitv  of  striking  high- 

125!ooo  ^  hal'd,  underwriters  of  Cana- 1  - - -  i  grade  at  almost  any  time,  although  at 

4!.50o  dlan  issues,  who,  as  the  result  of  the  tccent ;  (iold  Mines.  Mr.  G.  M.  Hen.son,  I  present  there  is  nothing  but  mill  rock  or 

•lo'oeo  ' prt'side'nt  of  the  Lally  Gold  Mines  Limited,  1  low-g.-ade  in  sight.” 

isoiooo  '  after  spending  two  months  on  theconiiiany’s  '  'Fiie  financial  position  is  shown  thus: 

encing  no  exceptional  difficulty  in  disposing  propi'rtv  near  'rimmins,  says  that  Messr--.  The  company’s  cash  balance  on  March  31 


Tiic  financiaT  position  is  shown  thus: 
Tho  company’s  cash  balance  on  March  31 


.50,000  !  allotment— and  to  which  we  have  al- :  qnttit  has  been  installed  by  J.  &  R.  Weir.  '  sundry  supplies  on  hand,  .8‘26,694.69. 

ready  referred  in  these  columns — whatever  1  Mon1r(>al.  While  making  Mie  foundations  i  - 

48,000  the  actual  result  of  the  cnilssion,  is  already  for  tht*  compressor,  !Mr.  Henson  says  they  '  NOVA  SGOTIA  STEEL. 

2.50.000  proving  Its  soundness,  for  the  investing  discovered  a  gold  quartz  vein  and  the  eom- j  The  report  of  the  X’ova  Scotia  Steel  and 
VV'aII^  opmraunlty  is  thus  obviously  barred  from  pressor  is  now  placed  on  same  and  a  cross-  I  Goal  Gompany  in  Mareh  shows  an  increase 
1 1,4(0  obtaining  stock  cheaper  in  the  market  than  cut  will  be  driven  from  the  shaft.  1  qf  8, .190  tons  of  coal  mined,  but  a  falling  off 

48,001)  application,  and  the  result  should  be  a  -  '  in  t|,c  iron  and  steel  business. 


cheek  to  a  new  fashion  in  the  w'orld  of ' 


w„  ..rflnly  not  w.loowU 

50  000  '’V  Isauing  houses  or  underwriters.  Prob-  ..nlir,,,  nn  llnllincmr  Hn^nrvn  ininn  •,f‘(nr  I 


been  made.  i 
d  in  several  ! 


Ore  mined . 

Goal  mined . 

Pig . 

Alarch 

1914 

.  47,917 

.  71,504 

Alarch 

1913 

52,468 

63,021 

7,012 

Steel . 

0,618 

7,317 

Ingots  rolled . 

.1,544 

6,457 

Finishing . . 

6,684 

7,792 

Steel  shipped. .  .  : . 

4,684 

Coke . 

1,880 

9,133 

FAILURES  IN 

CANADA. 

40.000  I  .silver  Ranching  Company,  Boston.  .  .  . 
loo.ooo  I  Hartford  Dark  stiver  Foxf'o..  Hartford. 

!  lnt(>rnnlional  Black  F'oxes  Slicrhrookc, 

100.000  !  (Jiieliec . 

I  Massacliiiscits  Silver  Black  Fox  Do.. 

fit), 000  ,5:t  Slate  Street.  Boston.  Slass  .  . 

Black  Banks  Corporation  Ltd . 


R.  G.  Dun  and  Co.  report,  the  number  of  failures 
in  the  Dominion  during  the  past  week  in  provinces, 
■AS  compared  with  tliose  of  previous  weeks,  and 
corresponding  week  of  last  year,  as  follows: — 


z  cr  P.  <  X  ai  y.  7.  a. 


Op'ICIAL  OF  SUN  LIFE.  being" aR 

j  ^Ir.  C  liarles  K.  Ivos,  who  Iia.s  for  llu^  la^st  !  Porcupini'  Crown, 
nine  years  been  conneeted  with  the  citj’  '  • — 

Jigeney  of  the  Sun  Life  Assurance  Gompany,  i  Grnphito  Limited,  xvliicl) 


some  ol*  the  original  owners  of  the  ilollingcu* '  '[JJ/ 
Reserve  being  also  heavily  interested  in  i  Apr!  lo 


insuranct*  miKlit  more  acleauaiely  ropo  with  ilie  CjhNhKAI-  Af  <  1  A>1  S  a\SSl>-  I  TRaIDE  WITH  BRITAIN.  f  ac-eneV  of  the  Sun  Life  aAssuranee  Coninniiv  ^  ivhw.li  J-  n/kx*-  in 

possible  Increaso  of  imummoyiiient.  .'Vmonjt  tliu  C'lATION.  Thu  (Canadian  trade  with  Great  Britain  for  XlTn  li  i  v  V  J-.inutod*  AvIiKh  i>  no^  in 

anomalies  an*  reriain  in  the  building  trade,  by  ilu*  |  was:  '  ‘  been  appoinu  d  manager  for  that  com-  liquidation,  has  leased  its  properties  for 

riahtlng  of  which  it  is  expeuti'd  that  .5().()0'J  to  bo.ooo  The  (b'lieral  Aeeounlanls  Asso(*iation  ,  From  ('anada  Mar.  ’I  I  Mar.  pany  of  the  Provint’o  of  Xoau  Scotia,  with  one  rear  to  a  close  eorporatiou  Jieaded  bv 

Grekter  Kiraulicft^v  and  promrn^^^  *‘*‘**1  regular  monthly  meeting  :  jyij;;:;!  -  •  ,  ,  .  lit^adquarters  at  Halifax.  My,  Ives  will  j  .lames  F.  Reilly.  Operations  will  start 

fa  helping  men  to  more  easily  iiisuiiarge  I  ho  duiiiks  of  week,  and  it  was  very  well  altendt'd  by  t  he  ;  naru'-j ‘ . *20.dH2  4HP2.5  take  up  his  new  (luties  immediately.  j  May  lo,  and  eight  adjoining  claims  will 

branch  sei-retarles  of  trade  uniqii.s  ill  dealing  with  members  t)f  t he  Association.  An  interesting  i  t'ais.’ .  2:7i).s  i33)')i  Mr.  Ives  was  born  at  Stanstead,  Que.,  ;  also  be  worked,  'riie  mine  is  about  70  miles 


accounts,  and  the  penalization  is  lo  cease  of  those  ..iven  Lv 

whose  province  it  Is  to  look  after  the  niieni  ploy  ment  "“’>  fet'vu  i,y 

benefits  of  their  colleagues.  Another  reform  is  vocate,  on  the  qU' 
ijiat  neither  employer  nor  workman  is  to  be  permit-  Great  interest  was 
ted  to  use  the  unemployment  book  and  the  in-suranco  __,i  ,,,,,,,, 
card  either  as  a  I, lack  list  on  the  one  side  or  an  ''PO"  lequest, 

undesirable  certifleate  of  the  wrong  sort  of  character  willingness  to  come  I 
fn  the  other.  the  .\ssociation  and 

VAICA-AVWIUIV  S-WV-TB  A^.  “Baukillg  Act  ”  Of 

,  A  number  of  .appli 

MiNsr.AFOi.is.— The  break  in  Canadian  Paeifle  ,nptnl,er«liii>  »!« 

and  800  brought  some  in(iuiry  at  hanks  as  to  what  *t>r  mem  tier.,  nip,  ais 

financial  men  think  of  Wisconsin  Central.  Bankers  examinations,  wht(*h 
Here  have  the  utmost  confidence  In  the  properly  on  the  month  of  Mav. 
the  basis  of  leititlmate  valuo  for  a  long  pull,  and 

they  have  advised  m-ople  wlio  are  holding  small  D.-i.i.ix:.'  AA"n. 

Ipts  for  the  eventualities  of  three,  five  or  ten  years.  ”*  At  lit 

not  to  pel  nervous  and  .sell  out  al  losses.  A  great  Wis.mi'ko  .M(N. —  W 
proportion  of  the  little  lots  held  hero  were  I, ought  passed  the  live  million  it 
above  the  pre:ent  market.  The  Chicago  terminal  stopping  for  tlie  day  tinti 
(rf  the  company  is  referred  lo  as  certain  lo  mean  l,y  over  $100,000.  'I’he 
good  results  in  earnings.  $5,114,200. 


SASK.ITCIIEWAN’S  WHEAT  CROP. 

Rec.ix.a  .Sask. —  .According  to  the  Department  of 


“Banking  Act”  or  “Bills  of  Exchange." 


BI'II.niNO  ACTIVITY  IN  WINNIPEG. 


. i.'5io.()‘.)7 'i'nti.H.ooi  headquarters  at  Halifax.  Air.  Ives  will  '  .lames  F  Reillv  Onerations  will  start  '  ‘‘'''’P 

hual.  niual  and  flour .  isu.in5  170. SOU  4oL-«  nn  bw  nnu*  dntbw  !  if  1-  *  ^1  :  1  a  }  «  :  katchewan  is  now  m  the.  ground,  and  with  good 

aiiuT) .  20.082  4.s,025  UOH  (lutKjj  uu ni(  diatfl^ .  :  ^lay  1,>,  and  eight  adjoining  claims  \mII  j  weather  whea^  seeding  will  be  completed  by  the 

ais .  2.70H  laiilol  Jvos  was  horn  al  Stanstead.  Que.,  ;  also  be  worked.  The  mine  is  about  70  miles  I  first  week  in  May.  heat  seeding  was  completed 

.  03,070  02,320  and  graduated  with  the  degree  of  B.A.  from  I  from  Alontreal  and  3  miles  from  the  village  ;  '’J’  slow  disappearance 

aius . .  25.052  28  280  iT-nivat-cWTr  in  1^07  iirv  1..10  ivAvy-.%v  .•.!«*  u  a*ai  a  I*  .pii.li  mi  I  of  snow.  The  condition  of  the  seiid  bed  and  the 

hoeso .  ,  850  87*  )88  Utii^ersity  in  liSd/,  lie  has  been  a  i  of  Amherst  in  the  townsliip  of  Labelle.  The  ;  soil  generally  is  excellent. 

an.  Salmon  .  230,240  21, 294  resident  in  Montreal  for  the  past  twenty  !  mill  has  a  capacity  of  109  lofis  daily  but  :  - - — — 

.....T”  _  years.  |  for  the  first  few  months  it  is  expectetl  that  '  BELL  fruit  FARMS’  BONDS. 

.  63,r>22  40.1'25  —  nhniit  111  tons  of  refined  nranliite  will  he'  Sr.  Cath.arine».  Ost. — The  defeat  Of  the  bv 

'.“Ol .  «35,5  I3..5(is  RIMOUSKI  GLAI.MS.  anoui  lu  tons  oi  rennea  grapmtt  win  ne,,^^.  ,  Grimsby  ratepayers  to  guarantee  the 

>.8"'on._ .  4.037  0,4.59  „  ,7  T  ;  pi’oduced,  after  which  It  Will  be  operated  to  bonds  of  Bell  Fruit  Parms-Tiraited.  an  independent 

rought  bars .  3.3.2  7,189  Regarding  polifies  ot  the  Rimouski  rire  ^  capacity.  The  graphite  xvill  be  exported  to  canning  company,  has  been  followed  bv  the  for- 

Kitci  sheets.: 20,li!:  30.2:1s  Germany,  it  wm  be  tmeessary,  owing  tti,  the  j  ”o^r 

iniu-d  plates .  4.887  8.208  cancellation,  1  Hb  r  iN.XNt  I.XL  liMEfe  under-  location  of  the  property,  to  use  wood  luel.  company  and  relieve  the  situation 

teel  bars,  etc .  0.282  31,888  I  stands  that  a  ruling  has  been  handed  down  The  G.P.R.  Laurier  Branch  now  under  I  — - : - 

*  4.160  9.183  9y  the  Superintendent  of  Insurance  to  the  construction,  is  within  a  short  distance  ami  : 

Ai..MA«A.M  FOR  CAN.iUA  AND  I'.s.A.  effect  that  the  claims  of  policy  holders  for  coal  will  he  used  immediately  it  can  be  '  tv<^?erii“canad^T<jwer°company'^wd?l‘*hrhe:d*  m 
Mr.  Thomas  Warwick,  the  managing  director  of  returned  premiums  on  cancelled  policies  carried.  Up  to  the  present  graphite  mining  '  rimm  1002.  Tranawiatiou  building.  Thursday, 
ssoeitued  Rubber  Manufacturers  Ltd.  and  Alma-  will  rank  pari  passu  with  the  claims  of  i  in  Canada  has  not  been  anv  too  successful  '  ■♦•a'  I2o'cloon. 


into  liquidation. 


and  tne  majority  oi  me  product  now  m  ned  ,  provincial  B.ink. 

is  exportod  to  tho  UnitotJ  States  for  rttiuo-  l.a  Uanqne  Provinelale  du  Canada  have  cloacd 
meat.  Aa  its  users  are  increasing,  Mr.  ;  their  branch  at  Berihierville,  Qua. 


t 


DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

S% 

DEBENTURES 

of  the 

CITY  OF 

CALGARY 

(ALBERTA) 

DUE  Ist  JAN’Y,  1933. 

Interest  payable  1st  January  and  1st  July  In 
Montreal.  Toronto,  Calnary.  New  York. 

PRICE  ON  APPLICATION. 

E.  C.  Norsworthy,  M£r. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

_ _  LEGAL. _ _ 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

ADVOCATES. 

Boyal  Trust  Buildinp;,  St.  James  StPaai. 
MONTREAL. 

Tb.Cbaie-Ca^RrRin.  K.C.  Wtor  E.  MiteheM,  K.C. 

A.  Cbaae'Cafigrain,  K.C.  Errol  M.  MoOouRitlt 
J.  J.  CreeJmao  Gilbert  S.  Stairi 

Pierre  F.  Casgr  iin. 


F.  O.  Bo*  356.  Cables— "Nahac.  Montreal.’ 
1  e).  M.  1250-1251.  Codes— Liebers.  West  U. 


C.H.CAHAN,K.C. 

BARRISTER  AND  SOUCITOR. 

TRANSPORTATION  BUILDING. 
MONTREAL. 


Wm.  short.  K.O  Hon.  C.  W.  (’ross,  Iv.CJ. 
S.  B.  Woods,  K.C.  O.  M.  lliKBar,  K.C. 

Jaa.  T.  J.  Collisson  J,  C.  Sherry 
S.  W.  Field 

SHORT,  CROSS,  BI6GAR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI6GAR  &  COLLISSON 

BARRISTKRS.SOLICITORS.NOTARIES 
^lerrliaiilM  Rank  Rnildliiil 
ED.MtINTON,  ALTA.,  Canada. 

Cable  address  "Sehloss.”  Codes:  A.B.C 
.Itb  ed.)  Bedford  McNeil,  'Weslern  Union. 


B.  M.  Dennistouu.K.C.  J.  A.  Machray,  K.O. 
F.  J.  Sharpe  Charles  H.  I.ocke 
C.  Alan  Crav/ley  Herbert  Dunk 
O.  F.  Del.  O'Grady 

Mictiray,  Sharpe,  Dennisloun,  Locke  &  Crawley 

Barristers,  Solicitors.  Attorneys, 
notaries,  Btc. 

Canadian  Bank  of  Commerce  Chambers. 
tVIN.MPEli,  CANAD.t 


L.  G.  BELLEY 

BARRISTER  &  SOLiriTOK 

Formerly  of  Chieouliml 

an  now  practising  his  profession  in  Quebec 

Office:  126  St.  Peter  S(. — Dominion  Building 

Correspondent  (n  f'hicoutimi:  HELLCY  &  GAGNE 


_ CONSULTING  ENGINEERS. 

M.  Jacobs.  J.  V.  Darien.  Jamea  Fo^ie. 
Meoibera  Inet.C.lv.,  Can.  Soc.  C.E.t  Am.  doo.  C.L. 

JACOBS  &  DAVIES,  Inc. 

CONSLXTING  ENGINEERS 
MONTREAL,  LONDON,  NEW  YORK. 
FouDdationfl,  Pubaqueous  and  Land  Tunneli. 
cubw^a,  Railwava.  Harhoura.  Water-Powar 
Developments,  Examinationa,  Reports. 

Mont.  Office:  Eastern  Tonnships  Bk.  BId|. 


Cable  address  :  *  Kn*{ineer  Montreal” 
West.  Union  Code 

D£  GASPE  BEAUBIEN 

CONSULTING  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  S240  MONTREAL 


J.  McNeil  Fosses  Bradlet  T.  McCobmice 

FORBES  &  McCORimCK 

CONSULTING  ENGINEERS 
Elfftriral  and  Hydraulic  Engineering.  As¬ 
bestos  Mining  and  Milling  Crushing  Plants, 
Handling  of  Materials.  Hoisting  Installa¬ 
tions,  Ueports  and  Estimates. 

Up.  3616  613  New  Birks  Bld(. 

Montreal, 


THE  nNANCUL  TIMES.  LIONTREAL,  SATURDAY,  MAY  2,  1914. 


- : - “1  VICTORIA  STOCK  EXCHAN  GE 


Canadian  Market  Prices. 


VArXOUVER  QUOTATIONS 


MINING  STOCKS. 


To-flay’s  quotations  from  Vancouver  Quotations  of  Canadian  Mining  Stocks 
Stock  l-^xchango;  received  over  the  private  traded  in  on  the  Montreal  and  Toronto 
wire  of  McDougall  &  Cowan:  Mining  Exchanges.  The  quotations  arc  up 

Listed  Stocks.  I  to  Wednesday  evening:—— 


Listed  Stocks. 

B.C.  Telephone  Co . 

B.C.  Telephone  Co.  pref . 

Burton  Saw  Works . 

Dominion  Trust  Co .  114  1 

Great  West  I’ermaiient  (A)  1271-2  L 

International  Coal  &  C. .  .  .  34  I 

Vancouver  Development.  .  11 

Vancouver  Nanaimo  Coal . 

Unlisted  Storks. 

B.C.  Packers  eom . 

B.C.  Packers  prof . 

B.C.  Copper .  1.50 

B.C.  I’erinanent  Loan  A. .  .  1.30 

B.C.  Trust  Co . 

Granby .  76  i 

Northern  Crown  Bank.  ...  00 

National  Finance .  •' 

Pacific  Coast  F'ire .  B 

Pacific  Investment . 

Pacific  Loan  Co .  18 

Canada  Cons’d  M.  &  S. .  .  .  02 

S.  A.  Scrip . 

B.C.  Life .  105  1 

Metropolitan  Building  pref.  ... 
Metropolitan  Building . 

Miseellnneous  Listed  Stocks. 

Alberta  Canadian  Oil . 

Alberta  Coal  &  Coke . 

I  Nugget  Gold  Mines . 

Portland  Canal . 

Stewart  Mining  &  Dev.  Co  ... 
j  Western  Coal  &  Coke . 

I  I'niisted  Stocks 

!  ,\merican  Canadian  Oil . 

.Amalgamated  Dev . 

B.C.  Refining  Co . 

I  Can.  Call  Switch . 

'  Can.  Pae.  Oil  of  B.C . 

I  Can.  N.  W.  Oil . 

I  ('oronation  Gold . 

i  Glacier  Creek . 

Grand  Trunk  Lands . 

Hudson  Bay  Fire .  H 

Hudson  Bay  Mortgage . 

Kootenay  Gold . 

Luekv  .Jim  Zinc . 

!  McGillivray  Coal. .  1 

\  Nicola  Valley  C.  «&  C .  1 

Raml)ler  Cariboo .  1 

j  Koval  ('ollieries . 

I  Snowstorm .  17  1: 

j  Standard  Lead .  1.70  1. 

j  Stewart  Land . 

I  Ked  ('HIT  Min.  Cq .  5', 

:  Western  Union  Fire . 

j  Wliite  Island  .Sulphur .  1.15 

j  World  Building . 

MONTREAL  UNLISTED. 


Apex . 

Bailey . 

Beaver . 

Buffalo . !!!!!.!!.  i 

Canadian  Gold  Fields. . . 

Chambers  Ferland . 

City  of  Cobalt . 

Cobalt  Lake . 

Coniagas . 

Consol,  Mining .  99 

Crown  Chartered . 

Crown  Reserve .  1 

Dobie . 

Dome  Lake . 

Dome  Extension . 

Dome  Mines .  8 

Foley  O’Brien . 

Foster . 

Great  Northern . 

Green-Meehan . 

Hollinger . 

Jupiter  Mines . 

Kerr  Lake .  4 

LaRose .  1 

Little  Nipissing . 

McKinley-Darragh . 

Meintyro  Porcupine....  1 

Monita . 

Mother  Lode . 


oq  Mother  Lode . 

214  Nipissing . 

North  Dome . 

•  •  Ophir . 

Pearl  Lake . 

Peterson  Lake . 

4  Plena  urum . 

Preston  E.  Dome . 

Rea  Consolidated . 

'  ]  Right-of-Way . 

'  Rochester . 

Silver  Leaf . 

26  Swastika . 

Tim.  &  Hudson  Bay.. 

41/  Timiskaming . 

02'^  Vipond.....^ . 

V  est  Dome . 

(■  Wettlaufer . 

Tretheway . 

17  Pore.  Crown . 


NEW  YORK  STOCKS. 

The  following  table  shows  the  price,  divi¬ 
dend  rate  and  investment  yield  of  the 
leading  stocks  listed  on  the  New  York 
Slock  Exchange,  based  on  Thursday  closing 
quotations  furnished  by  Jenks,  Gwynne  & 
Co. : 


02  }4 

.02 

26 

!25' 

25 

1.10 

06% 

.06? 

19 

.17  ' 

50 

.40 

51 

.46 

7.00 

66 

95.00 

01% 

.01 

30 

12 

68% 

1673 

75 

8.30 

20 

07 

!65 

10 

.09? 

io 

;69’ 

25 

4  10 

40 

1.35 

62 

.  57 

0- 

1.‘20 

‘25 

6  Alt') 

67 

40% 

!661^ 

.40 

50 

.40 

02% 

20 

!i8 

05 

.04 

02  % 

.  02 

03 

.02 

02 

Oil 

00 

73.00 

13% 

.12 

ii 

'67 

05 

.03 

27 

.22 

SO 

The  week’s  record  of  price  of  stock  and  Amer.  Sugar . 

bonds  of  the  unlisted  department  of  the  .Atchison . . 

Montreal  Stock  Exchange,  from  Saturday  Allan.  Coast  Line.  .  .  . 

to  3’hursday  night,  as  reported  by  Green-  Balt.  &  Ohio . 

shields  &  Co.  '  Brooklyn  R.  T . 

Week  Latest  Ches.  &  Ohio . 


High 

Low 

Asked 

Bid 

Asbestos  Corp.. 

5 

Asb.  C'orp.  pref. 

12 

Brit.  Can.  Can.. 

C'a.  C’l  &  Coke. 

Can.  Felt . 

4 

Can.  Felt  pref.  . 

Ca.  Pae.  Notes. 

165 

1641^ 

Mex.  Mahogany 

•2.3 

Mex.  Nor.  Pmt. 

Mtl.  Tr.  &  Pwr. 

36 

3.-I 

37 

38% 

National  Brick . 

50 

50 

Wayagamack.  . 

30 

26 

30  % 

36 

West  Can.  Pwr. 

31 

31 

Mine* 

Pore.  Crown .  .  . 

81 

70 

82 

81 

Bonds 

Asbestos  Bonds. 

50 

51 

Can.  Power..  .  . 

66 

65 

!Mex.  Nor.  Pwr. 

Nat.  Brick . 

To 

77 

Nat.  Steel . 

Waj-agamack.  . 

7S 

77 

IT 

77 

BANK  STOCK  YIELDS 

Price 

Div. 

Yield 

B.N.A . 

.  149 

8 

5.40 

Commerce . 

.  ‘209 

10+1 

5.25 

Dominion . 

.  226 

12-1-2 

6. 19 

Hochelaga . 

.  153 

9 

5.87 

Imperial . 

.  211 

12 

5.66 

Merchants . 

.  188 

10 

5.31 

Metropolitan.. . . 

.  205 

10 

4.87 

Molsons . 

.  200 

11 

5.50 

Montreal . 

.  240 

10+2 

5.00 

Xationale . 

.  132 

8 

6.06 

Nov.a  Scotia.  .  .  . 

.  263 

14 

5.42 

Ottawa . 

.  205 

12 

5.85 

Quebec . 

,  1‘20 

7 

5.80 

Koval . 

.  224 

12 

5.35 

Standard . 

.  217 

13 

5.97 

Toronto . 

.  210 

11+1 

5.71 

Union . 

.  143 

8+1 

6.29 

Ches.  &  Ohio . 

Chie.  Mil.  &  St.  PI _ 


General  Electric . 

. .  Illinois  Central . 

. .  Lehigh  Valley . 

.  .  Louis.  &  Nash . 

. .  New  York  Central . 

.  .  Norfolk  &  Western . 

Pennsylvania . 

38 H  Northern  Pacific . 


Southern  Pacific . . 


*i 

72  % 

8.30 

4 

62% 

6.43 

7 

100 

7.00 

(i 

94 )  ■< 

6.35 

7 

120 

5.83 

6 

90  ?« 

6 . 65 

6 

91  % 

6 . 55 

1 

52?  8 

7 . 65 

0 

98  '  i! 

.5 . 67 

7 

130% 

5 , 36 

(i 

1‘29i., 

4 . 6.3 

8 

144 

4 .86 

0 

107  •'V  8 

4  64 

10 

137.% 

7 . 2.5 

7 

133 

5 . 26 

5 

90  a. 1 

5.51 

6 

103 

5 . 82 

6 

in  % 

5 . 38 

7 

110% 

6.35 

8 

162' 8 

4 . 92 

6 

90% 

6.62 

6 

78  % 

6  35 

10 

].')3% 

6  50 

8 

100% 

7.93 

5 

.58 

8.60 

4 

60% 

6 . 65 

NEW  YORK  CURB. 

United  Cigar  Stores .  ,S6  ’ ; 

United  Cigar  Stores  pref .  lit) 

Cum.  Ely . 

('ob.  Cent . 

Chicago  Subway .  I 

American  Marconi .  .Si*; 

Canadian  Marconi .  2 

English  Marconi .  14 


Int.  Salt . 

Int.  Salt  Bonds.. 
Kerr  Lake . 


Aationale.. .  JJ2  N  D.UO  Man.  Trans . .  Vi 

Nova  Scotia .  -bj  14  5.42  ^'ipis.sing .  6', 

Ottawa .  20.>  12  5.85  v«,«'  I'lab 

Quebec .  120  7  5.80  Pac  S^melting .  1-11 

Royal .  -224  12  5.35  sdver  Se  .  .  2 

standard .  217  13  5.97  standard  Oil.'  old i!  .  i  !  1300 

Toronto .  -10  ll+J  5._71  standard  Oil,  new .  406 

.  6.29  Standard  Oil,  subs .  900 

-  Union  Mines .  3 

MARITIME  PROVINCE  PRICES  United  Copper .  '4 

_  Yukon .  2I2 

Current  prices  of  Maritime  Province  2^'®. . -I,*’ 

securities,  furnished  by  Eastern  Securities  Braden .  /  ■  4, 

Companj',  157  St.  James  St.,  Montreal.  Giroux . ^ . ...  2 

Stocks  rrTTT:i  a/frvri  a  ¥  *  ¥*¥/"C’''i 


Acadia  Sugar,  pref . 


Brandram-Henderson,  com.. . 


JOHN  G.  HARRIS 

MI.VI.N’G  ENGINEER 

Consult  Before  Investing'  In  Mining, 
Smelter  or  Allied  Venturee. 

ROYAIj  bank  building 

12  King  St.  East.  TORONTO. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Lite  Underwriter 
bceclai  aueniion  given  to  partaerstii;>  aal 
corporation  Life  insurance. 

6EK0  roR  Famrblrt. 

Disttict  Mana.^r, 

North  American  Life  Asauranoe  Co. 

204  Eagtem  Township,  Bank  Bid;., 
MONTREAL 


PYRITES  ORE  SIIIP.MENTS. 

Fort  William,  O.st. — The  first  consignment  of 
pyrites  ore  to  be  received  this  year  arrived  a  few 
days  ago  over  the  Grand  Trunk  Pacifli-,  and  con¬ 
sisted  of  nineteen  cars,  Tlie  pyrites  ore  is  mined 
between  Fort  William  and  .Superior  Junction,  and 
before  ihe  close  of  navigation  fully  one  hundred 
thousand  tons  will  have  been  received  here  for  ship¬ 
ment  down  the  Lakes. 


:  Alaritime  Tel.  &  Tei.,  com.. . 
j  Maritime  Tel.  &  Tel.,  pref.. . 

j  N.B.  Telephone . 

Nova  Scotia  Car,  Ist  pref.  . . 
j  Nova  Scotia  Car.  2nd  pref... 
Nova  Scotia  Car,  3rd  pref... 

Nova  Scotia  Car.  com . 

Nova  Scotia  Clay  Works,  pref. 
Nova  Scotia  Clay,  Works,  com 
Nova  Scotia  Underwear,  pref. 
Nova  Scotia  Underwear,  com. 

I  Stanfields  Limited,  pref . 

Stanfields  Limited,  com . 

Trinidad  Electric . 

Trinidad  Cons.  Tel.,  com.. .. 

Bonds 

Brandram-Henderson  6’8, . . . 

I  Cape  Breton  Electric  5’8. . .. 


Maritime  Tel.  &  Tel.  6'8.  .  . . 
Maine  &  N.B.  Electrical  Pwr. 


N..^.  Steel,  1st  Mortgage  S’s.  89 
N.S.  Steel  6%  Doben.  Stock.  98 

Porto  Rico  Railway  5’8 .  85 

Porto  Rico  Telephone  7’8.  .  .  103 

.Stanfields  Limited  6’8 .  100 

Trinidad  Electric  5’s .  85 

Trinidad  Telephone  G’s .  109 


Asked 

Bid 

100 

90 

95 

90 

65 

60 

30 

25 

82  Vi 

77  V 

150 

145 

162% 

155 

100 

98 

125 

115 

93'^ 

90 

103% 

100 

115 

112 

94  . 

70  . 

40  . 

20  , 

94 

89 

30 

25 

98 

94 

40  . 

100 

97 

65 

60 

73  . 

.  . 

30  . 

97%. 

95%. 

87  . 

100 

98 

105 

101 

102% 

99 

89 

88U 

98 

95 

85 

82 

THE  METAL  MARKET. 


I  Current  prices  up  to  Thursday  evening 
specially  quoted  for  The  Financial  Times 
by  AA^.  Flatow,  Board  of  Trade  Building. 
Copper  Per  100  lbs. 

Prime  Lake .  14.65 


.Stock  Bid  Asked 

Amal.  Dev . 

Amor.  Can.  Oil . 

B.C.  Refining  Co . 

Can.  North-West  Oil . 

Can.  Pac.  Oil  of  B.C . 

Maricopa  Oil . 

Alberta  C.  &  C . 

j  British  Pac.  Coal . 

Croivs  Nest  Coal . 

'uteriiutional  C.  &  C .  39 

'leGillivray  Coal .  14  18 

sieola  Valley  C.  &  C .  oO 

loyal  Collieries . 

Vestern  Coal  &  C . 

Packers  com .  130  140 

■alfour  Patents .  _t 

'.N.F.  Fisheries .  To 

'an.  Pgt.  S.  Lbr.  Co .  2 

'apital  Furn.  Co . 

>1.  AV.  P.  &  P.  Co . 

Vorth  Shore  Ironworks . 

■I.  S.  Lsl.  Creamery .  7.50 

Viet  .-Phoenix  Brew .  105 

R.  C.  Perm.  Loan . 

:)ominion  Trust  Co .  112 

'L  AV.  Perm,  (a) .  127  13‘2  j 

Pacific  Loan .  15 

Stewart  Laud .  ■  ^ 

Isl.  Investment  Co .  25 

B.  C.  Copper . 

Can.  Consd.  S.  &  R .  90 

Granby .  78  79 

Coronation  Gold .  30 

Kootenay  Gold .  7 

Lucky  Jim  Zinc .  5 

Nugget  Gold .  20 

Rambb-r  Cariboo .  24  32 

Standard  Lead .  160  1.85 

San  Juan  Mfg.  Co . 

A’an  A’aldez  M.  Co . 

Glacier  Creek .  3  31-^ 

Portland  Canal .  *4  2}4 

Red  Cliff .  10 

Stewart  M.  &  D . 

Klaskino  Gold . 

Snowstorm .  17  28 

Slocan  Star .  35 

American  Marconi .  4 

Canadian  Marconi .  l.-iO  2.25 

ATc.  Steam  Laundry . 

INVESTMENT  YIELDS. 

The  table  shows  the  price,  dividend  rata 
and  investment  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  Thursday  evening  quotations: 

Dlv.  Ih-ioo  Yield 

Ames-Holden,  pref .  7  58  12,06 

Bell  Telephone .  8  144  5.55 

Brazilian  Trao .  6  78  7.67 

B.C.  Packers,  eom .  7  130  5.38 

Burt,  F.  N.,  com .  6  76  7.89 

Burt,  F.  N.,  pref .  7  92  7.60 

Canada  Car,  com .  4  54  7.40 

Canada  Car,  pref .  7  103  6.79 

Canada  Cement,  pref...  7  92  7.60 

Can.  Cottons,  pref .  6  71  8.45 

Can.  General  Kleotrio. . .  7  102  6.86 

Can.  Loco.,  prof .  7  85  8.23 

Can.  Pac.  Ry .  10  188  5.31 

Can.  Per.  M.  Corp .  10  191  5  23 

!  City  Dairy,  com .  8  100  8  00 

City  Dairy,  prof .  7  100  7.00 

Converters .  4  39  10.25 

Consumer  Oas .  10  178  5.61 

Crown  Reserve .  24  130  18.46 

Detroit  Ry .  6  68  8.82 

Dominion  Bridge .  H  112  7.14 

Dom.  Canners.  com .  ti  45  13.33 

Dom.  Canners,  pref .  7  93  7.52 

Doni.  Coal,  pref .  7  102  6.86 

Dom.  Iron,  orof .  7  89  7.86 

Dom.  Textile,  com .  6  72  8.33 

Dom.  Textile,  pref .  7  101  6.93 

Dominion  Trust .  8  112  7.14 

Duluth  Sup .  4  60  6.66 

Goodwins,  pref .  7  81  S.60 

Halifax  Ry .  8  160  5  90 

Ham.  Prov.  &Loan....  7  137  5.10 

Hillerest,  pref .  7  87  8.10 

H.  &  E.  L.  &  Sav .  11  210  5  19 

Hollinger .  39  16.00  12.18 

Illinois,  pref .  6  92  6.52 

Lake  of  Woods .  8  130  6  .15 

Lake  of  AA^oods,  prof ....  7  1 20  6 , 8,3 


RAILWAY  EARNINGS 


CANADIAN  PACIFIC  RAILWAY. 

Jan.  1914  1913  Increase 

Gross _ 87,916,216  $9,679,606  1,763,.390 

Net .  1,000,174  1,663,373  662,199 

Feb. 

Gross _ $7,594,172  $9,747,688  2,153,513 

Net .  1,471,576  2,.520,068  1,048,492 


Gross .  .  . 

Net . 

March 
Gross .  .  . 
Nrt . 


Not 

1914 

1913 

Increase 

Jan . 

$352,900 

279,200 

82,700 

Fob . 

238,600 

268..500 

29,900 

March 

1914 

1913 

Decrease 

Gross .... 

1,533,400 

1,685,900 

1.52,500 

Not . 

360,400 

431,500 

71.100 

Mileage .  . 

4,670 

4, ‘297 

*373 

*Incroaso 

April  21 .  .  366,200 

Julv  1  to  Ap.  21 

.389,100 

22,900 

Gross _  18,898,300 

•Increase. 

18,017,900 

*880,400 

GRAND  TRUNK  RAII.M’AY. 

Fob. 

1914 

1913 

Decrease 

Gross.  . . . 

£560,9.50 

£599..500 

£38,5.50 

Net . 

92,050 

89,800 

*2,250 

2  mos. 

Gross .... 

1,149,350 

1,235,600 

86,2.50 

Net . 

169,400 

172,000 

2,600 

Mar.  7. .  . 

900,706 

93.3,622 

*37,916 

Mar.  14. 

1,016,088 

1,007,9‘23 

8,165 

Mar.  21.  . 

1,044,181 

1,110,964 

*66,783 

Mar.  28.  . 

1,462,696 

1,626,172 

16.3,476 

April  7. .  . 

1.041,360 

1,024,125 

17,2.35 

April  14.  . 

1,025,515 

1,057,638 

.32,124 

April  21.  . 

993,502 

1,080,348 

86,846 

CANADA 

ATLANTIC  RAILWAY  CO. 

Feb. 

Gross .... 

£34,2.50 

£34,600 

£3.50 

Deficit.  .  . 

8,15  0 

7,600 

•550 

2  mos. 

Gross .... 

66,7.50 

70.900 

4,1.50 

Deficit .  .  . 

10,750 

9,600 

*1.150 

GRAND  TRUNK  WESTERN 

Feb. 

Gross .... 

£99,400 

£106,400 

£7,000 

Deficit .  .  . 

8,600 

1 1,2.50 

•9,850 

2  mos. 

Gross .... 

213.4.50 

227,600 

14,150 

Deficit .  .  . 

6.000 

tl0..550 

*1 6.550 

PUBLIC  UTILITIES 


Jan.  1914  1913  Inc 

Gross _ $2,017,530  $1,912,9.55  $10 

Net .  1,179,626  1,013,483  16 

Feb. 

Gross _ $1,882,417  $1,821,715  $6' 

Not .  1,035,‘2.52  982,015  5 

April  4...  4.57,447  4.58,498  * 

April  11..  4.56,148  4.59,170  *' 

April  18.  .  455,953  453,072 

*  decrease. 

MEXICAN  LIGHT  &  POWER 


4.57,447 
456, 1 48 
455,953 


4.58,498 

4.59,170 

453,072 


Net. 

Jan . 

Feb . 

Mar.  . .  . 


1914 

$6.30,142 

607,232 

620,612 


1913 

S612..587 

548,672 

501,528 


Electrolytic . 

Casting . 

Lead, . 

Tin,  Straits . 

Spelter,  Prime  Virgin . 


Birmingham,  No.  2,  foundry  10.50-1 1.(;0 


1031-^3  100 


Pittsburg,  No.  2,  foundry.  .  . 
Cleveland,  No.  2,  foundry..  . 

Bessemer . 

Iron  and  Steel  Products 

Billets  and  Sheet  Bars . 

Del  Pittsburg . 

Bessemer  Steel  Rails. 

Standard  Sections . 

Iron  Bars,  Chicago . 

Steel  Bars,  Chicago . 

Steel  Bars,  Pittsburg . 

WINNIPEG. 


Can.  Fire  Investment.  150 
Can.  Land.  Nat.  Inv. . 

Com.  L.  N.  Trust.  ... 
Great  West  Perm.  Loan 

and  Savings .  130 

Horn  Inv.  &  Savings.  .  130 
Northern  Mtge.  Co.  of 

Can.  20%  paid .  104 

Standard  'Trusts .  170 

Northern  Crown  Bank.  93 

Empire  Loan .  109 

Occidental  Fire  Ins ...  110 


14.15-14.40 
14.25 
14.90 
Per  100  lbs. 
20.00-21.50 


1.25 

1.12-1.15 

1.33-1.33 

1.15-1.15 


REASON  FOR  SELLING  C.P.R.  Tr^  .Bldg .  A;:n .  .  .  100 

The  'Wall  Street  Journal  says: — “Quite  Lucky  Jim . 

a  little  of  the  recent  selling  of  Canadian  - 

Pacific  has  resulted  from  the  disturbing  1600,000 

influence  of  the  break  in  Brazilian  issues  Fop.t  William.  O 
abroad,  as  Canadian  capital  is  heavily  street  improvements 
interested  in  undertakings  in  Brazil.”  council  to  even  greatei 


High 

Low 

Close 

150 

1.50 

155 

1.55 

110 

102 

130 

128 

128 

130 

1.30 

137 

104  >2 

102% 

103 

170 

160 

160 

93  Vi 

89 

91 

109 

108 

108 

110 

105 

105 

100 

98 

100 

has  resulted  from  the  disturbing  1600,000  FOH  STREET.S. 

3  of  ^e  break  in  Brazijian  issues  Fop.t  William.  Ont. — The  big  programme  of 
as  Canadian  eapit^  is  heavily  street  improvements  ha.s  been  endorsed  by  the 
id  in  undertakings  in  Brazil.  council  to  even  greater  length  than  that  recommend- 

ed  by  the  Works'  Committee,  whose  estimates  were 
RANK  OF  VANCOUVER.  around  the  .?.i00.000  mark,  while  that  approved  by 

DiS.siv  Atr  ^.Q^ncil  will  total  $b00.0(k5.  Of  this 

Bank  of  Vancouver  has  closed  amount,  over  6i75.oq<)  will  be  spent  in  paving, 
S  ui  S«4,noo  in  macadamizing,  and  the  balance  on 

5  at  r  ort  rraser,  B.C..,  and  Hazel-  gravelling  roads  and  streets,  sewers,  sidewalks  and 

Improvements  generally. 


branches  at  Fort  Fraser,  B.C.,  and  Hazel- 
ton,  B.C. 


Laurontide .  8  175  4..5< 

Maple  Leaf,  prof .  7  92  7.6( 

i  Moiiitrch,  pref .  7  88  7.9.' 

Montreal  Power .  10  220  4.o4 

Montreal  Cottons.  Drof..  7  101  6.9;- 

Montreal  Cottons,  com..  1  51  7.8-1 

Mackay,  com .  .5  77  6.4f 

Mackav,  pref .  4  (iS  .5.8,'' 

Minn.  &  St.  Paul  Ry.. . .  7  1'22  5.7:' 

Nat.  Trust  Co .  10  225  4  -14 

Nipis.sing .  '20  6. ‘25  16. Of 

Nova8cotia.com .  6  63  9..5i] 

Nova  Scotia,  pref .  8  120  6.67 

Ogilvie.  com .  8  119  6.72 

Ogil vie,  pref .  7  114  6.14 

Ottawa  Power .  H  141  5.67 

Penmans,  eom .  -1  .50  S  .Ofl 

Penmans,  pref .  t>  79  7.. 59 

Porto  Rico .  4  60  6.6fi 

Pacific  Burt,  pref .  7  84  8.33 

P.acific  Burt,  com .  2  31  6.. 3(1 

Rich.  &  Ont .  8  101  7.92 

Riordan  Paper,  pref .  7  146  7.52 

Rogers,  com .  10  108  9.25 

Rogers,  pref .  7  100  7.00 

Sawyer-Massey,  pref. .  .  .  7  82  8.53 

Sher.-AA'illiamB,  pref .  7  99  7.07 

St.  Lawr.  &  Ch.  Nav.. ..  7  105  6.6(i 

Shawinigan .  6  128  4,68 

Shredded  AA'hoat .  6  86  6.97 

Shredded  AVheat,  prof...  6  93  6.50 

Steel  of  Can.,  prof .  7  73  9 . 58 

Toronto  Paper .  6  58  10.34 

Toronto  Ry .  8  135  5.92 

Tor.  Gen.  'Trusts .  10  ‘200  5.00 

Tramway  Deb .  5  78  6.41 

Tooke,  pref .  7  80  8.75 

Tucket t  Tob.,  pref .  7  90  7.77 

Twin  City .  6  103  5. 82 

Winnipeg  Ry .  12  190  6.31 

West  Kootenay .  4  9.'3  4 .  .30 

West  Kootenay,  pref....  7  104  6.73 

COPPER  STOCKS. 

Furnished  by  diaries  Head  &  I'o. 

Price  Div.  A’ield 

Ahmeek .  260  .$8  3.07 

Allouez .  401/8 

Amal .  721^  .$6  8.27 

Anaconda .  33  1.-4  S3  9 . 02 

Braden .  H}4 

Brit.  Col .  1  ^''8 

Cal.  and  Ariz .  64  .'*.5  7.80 

Cal.  and  Ilecla .  4'20  $20  4.76 

Chino .  40  Dh  .$3  7. 50 

Copper  Range .  3()  ‘4 

Franklin .  .5 

Granby .  781-2  7 . 63 

Greene  Cananea .  33  .$4  12.12 

Royale .  181-8 

Keweenaw .  3  ?(i 

Lasalle .  4% 

Miami .  22  92  9  ()!> 

Mohawk .  43  ^4 

Nev.  Cons .  1 4 $  1 .  .50  10 . 40 

North  Butte .  25  S2  7.95 

Ohio  Cop .  .5-16 

Old  Dom .  47  $4  8.51 

Osceola .  73  $4  ,5.48 

Quincy .  56 

liay .  ‘20 Li  $1-50  7.34 

Shannon . 513-16  .. 

Sup.  Copper .  28  •• 

Tamarack .  3414 

Tenn.  Copper .  34J-8  S-1  8.90 

Utah  Cons .  10%  $1  9.40 

Utah  Copper .  •541-4  .$3  5.53 

Wolverine .  42 

southern  pacific  syndicate. 

The  managers  of  the  syndicate  which  underwrote, 
the  *.5.5,000.000  6  per  cent.  20-year  bonds  of  the 
.Southern  Pacific  have  notified  particlpant.s  that 
approximately  *16,000.000  or  about  .'SO  per  cent, 
of  the  lionds  remain  unsold.  I’articlpants  are  given 
the  option  of  withdrawing  their  portion  of  the  un¬ 
told  lionds  on  or  after  May  4.  on  condition  that  tlie 
bonds  are  not  sold  before  July  22.  or  of  leaving  them 
In  the  hands  of  the  syndicate  manager.'!  until  July 
I  2,  when  the  syndicate  expires  by  agreement. 


1‘20 

6,8.3 

Net. 

1914 

191.3 

Increase 

1.40 

.35.71 

Jan... . 

.  .  .  $1.56,493 

$151,965 

.$  4,. 528 

175 

4.. 57 

Feb. .  . 

.  .  .  $137,873 

$142,534 

*$4,661 

92 

88 

220 

101 

7.60 

7.95 

4 . 54 
6.93 

[  *  decrease. 

TORONTO 

Net  1914 

RAILWAY. 

1913 

1 ncroaso 

51 

7.84 

Jan. .  . 

$.501,843 

$472,461 

$29,382 

77 

6.49 

Feb. .  . 

461.274 

434.3.SO 

26,894 

68 

1‘22 

5 . 88 

5 . 7.3 

TM’IN  CITY 

TRACTION 

- 

225 

4  -14 

Marcli  1914 

1J»13 

1912 

Gross .... 

$751,175 

$710,624 

Net . 

339.1.53 

315,261 

Surplus. .  . 

106,517 

105,912 

3  mos.  grs. 

2,177,026 

2,036,4.55 

Net . 

960,027 

941,077 

Surplus. .  . 

•2S4,ti42 

■24‘2,t)39 

April  4  .  .  . 

171,503 

163,9.58 

April  11 . . 

173,370 

1 61, ‘286 

i  SHAWINIGAN, 

Gross  1914  1913 

.Tan .  $141,000  $131, ‘200 

I  Fob .  141,659  132,0‘2.5 

I  Mar .  141,81.5  132,‘240 

ILLINOIS  TRACTION. 

Net  1914  1913 

I  Jan .  $306,86.5  $278,036 

I  Feb .  253,958  215,395 


310, 1S9 
167,110 
,!H1,61 1 
S.56,.5.50 
4.30,313 
7.54.5 
1 '2,131 


Increase 

$9,800 

9,6'25 

8,575 

Incrcaso 

28,829 

2,563 


BRITISH  C'OLl'.MBIA  ELECTRIC. 


I  Net.  1914  1913  Incrcaso 

'.Tan.  .<*21.5,9.56  $199,468  $16,488 

Fob .  190,2.55  175,517  14,738 

Julv  1  to 
‘Fob.  28 

Net .  $1,627,616  $l,626,-838  778 

INVERNESS  RY.  AND  CO. 
Output:  1914  1913  Incroaso 

Fob .  $17,830  $17,266  $564 

CAN.  WEST  NAT.  GAS  L.  11.  &  P.  CO. 

Gross  1914  1913  Incrcaso 

Feb .  $135,3'28  S68,'235  $67,090 

CAN.  WEST  LUMBER  CO. 

Sales:  1914  1913  Deoroase 

foot  feet  foot 

Fob .  7, .53 1,494  18,757,000  11,225,506 

Jan  1  to 

Feb.  28  15,570.494  28,404,00012,833,506 

NORTHERN  OHIO  TRAC  TION  & 
LIGHT. 


Net 

1914 

1913 

Inerease 

.«.5 

7  80 

Jan . 

$99,669 

$95,215 

$4,4.54 

$20 

4.76 

Feb . 

93,128 

84,441 

8,687 

$.3 

7 . 50 

Mar. 

Gross .... 
Net . 

274,198 

10.5,383 

‘2‘27, 1 46 
79,739 

47.052 

25.649 

.$6 

7  6.3 

Surplus..  . 

.5.5,0.57 

34,525 

‘20,532 

$4 

12  12 

.1  mos. 

Net . 

Surplus. .  . 

298,18.5 

148,361 

‘2,59,396 

124,314 

38,787 

24,047 

KAMINIS'ITCJUTA  POWER. 


Feb . 

Nov.  1-Feb.  28 


Gross 

.  .$27,9.31 

b.  28 .  110,339 

DETROIT  CNITED 


1913 

.306,832 

276,164 


Net 

$16,1.50 

67,203 

Decrease 

39,375 

47,580 


$893,628  $967,066 


Net  1914  1913  Decrease 

Jan .  $267,4.57  .306,832  39,375 

Feb .  228,584  276,164  47,580 

Alar. 

Gross _  $893,628  $967,066  $73,437 

Jan.  1  to 
Mar  31 

Gross _ $2,685,514  $2,851,357  *165,843 

*  Increase. 

DOMINION  COAL. 

Output  1914  1913  Increase 

Feb .  318,000  300,000  *18,000 

Mar .  358,349 

•  decrease. 

HAVANA  ELECTRIC. 

1914  1913  Increase 

April  26.  .  .$52,502  $51,359  $1,143 

Jan.  1  to  Apr.  26 

Receipt*. .  905,620  892,952  12,668 


DIVIDEND  PAYMENTS.  . 

-  -  -  ^ 

PREVIOUS  DECLARATIONS 
Quarterly 

Stock  Dividend  Paysbl* 

erling  Bank . 1  H%  '  May  16 


Gross _  9,447,461  11,111,892*1,664,431 

Nrt .  3,099,238  3,855,416  756,178 

9  mos.  to  Mar.  31 

Gross ....  100,244,012  104.065,377  3,821 .36.5 

Not .  32,782,425  35,169.011  2,.386,586 

April  7...  2, '237,000  2,6‘23,000  386,000 

April  14..  2,‘234,000  ‘2,645,000  411,000 

April  21..  2,100,000  2,695,000  .595,00li 

CANADIAN  NORTHERN  RAILWAY. 


Sterling  Bank . 1  %%  '  May 

Imperial  Bank . 3%  May 

Illinois,  common . %%  May 

Penmans,  common . 1%  •  May 

Penmans,  pref . 1  %%  May 

Tri-City  Ry.  com . 1%  May 

Merchants  Bank . May 

Standard  Bank . 3  %%  May 

Steel  Co.  of  Can . 1  %%  May 

tiio  Tramway . 1  %%  May 

•>ao  Paulo  Power . 2}/^%  May 

Montreal  Tram . 2  %%  May 

International  Mill,  pref.lJi^  June 

Dom.  Steel  pref . 1  %%  May 

Oown  Reserve  monthly2%  May 

Can  Converters . 1%  May 

Kerr  Lake . 25c.  June 

Cockshutt  Plow . 1  %%  April 

Brazilian  com . 1  May 

Quebec  Bank . 1  %%  June 

i-iank  of  Commerce . 2%-l-l  May 

Canada  Cement,  pref. .  .  1  %%  May 

Cape  Breton,  El  pfd  H. ¥.$.■!  share  May 
CapoBretonEl,com.H.Y..$3  share  May 

Murray  Kay,  prof . 1  %%  May 

Union  Bank . 2%  June  1 

Monarch  Knitting,  prcf.1%%  May  1 

Montreal  Power . 2*-$%  May  16 

B.(L  Packers  com . 3%%  May  21 

B.C.  I’ackors  pref . .  .3  5-^%  May  21 

G.T.R.  guaranteed . 2%  May  14 

G.T.R.  1st  pref . 2H%  May  14 

G.T.R.  2nd  pref . 2%%  May  14 

G.T.R.  3rd  pref . 2%%  May  14 

R.  &  0 . 2%  June  2 

Dom.  Bridge . 2%  May  15 

Royal  Bank . 3%  May  15 

Kam  Power . 1  %%  May  15 

Home  Bank . 1  %%  June  1 

Bank  of  Ottawa . 3%  Juno  1 


May  1 
May  15 
May  16 
May  1 
May  1 
May  1 
May  1 
May  1 
May  1 
May  1 
May  1 
June  6 
May  1 
May  15 
May  15 
June  15 
April  25 
May  20 
June  1 
May  31 
May  16 


STOCK 

Quarterly 

rate 

Payable 

Record 

Coniagas  Minos.  .  . 

..  6-f3% 

ylay  1 

April  1» 

Sterling  Bank . 

. . 

May  5 

April  15 

Imperial  Bank .  .  .  . 

■ . 

May  1 

April  15 
May  1 

Illinois  Tr..  com .  .  . 

May  15 

I’enmans,  com . 

1% 

May  15 

May  5 

Penmans,  jiref . 

■  ■  1 

May  1 

April  21 

Hk.  Commerce.  .  .  . 

■ 

May  ;il 

Slay  16 

Can.  Cement,  pref. 

1  ?*% 

May  1« 

Mont.  Power . 

*-2  ’-2% 

Nlay  15 

H.  I’ackcr.'!,  com.  .  :i!j  h.y.  May  21 
U.  I’arkcrs.  pref....  31?  h.y  May  21 

(i.  T.  K,  guar .  2H%  May  14 

(5.  T.  K.,  Isl  pref _  2  4*)^  May  14 

r..  T.  K..  2iid  pref,  .  .  2H%  May  I-* 

(J.  T.  It.,  3r<l  prof.  .  .  2is%  Alay  14 

It.  &  0 .  2'J.  June  2 

Dom.  Uridgo .  2'^  May  !.'> 

Royal  Rank .  .'KJ.  May  15 

Kam.  Power .  1  '-iCJ,  May  15 

Home  Hank .  1  <'4‘/o  June  1 

Bk.  Ottawa .  '.i'/o  June  1 

I  nlon  H.aiik .  '2'o  June  1 

Inter.  Mill,  prof .  1  *4%  June  1 

t'r.  Reserve,  monthly.  2%  May  15 

Can.  Converters .  I'c  May  15 

Kerr  l.ake .  June  1.5 

Brazilian,  eom .  1  May  20 

Quebec  Bank .  1  •’4'^t'  June  1 

.•^itandard  Bank .  •* '4%  May  1 

Dom.  Steel,  pref..  ...  1  '2%  May  1 

Capre  Breton  Kl.  pfd.  h..v.  May  I 
Capre  Bret.  Kl.  com..  S3  h.y.  Ma.v  1 


BRAZILIAN  TRACTION 

1914  1913  Increase 

.  .  $2,017,530  $1,912,9.55  $104,.57.5 
..  1,179,626  1,013,183  166,143 


$60,702 

58,-287 

*1,051 

*3,022 

2,881 


Murray  Kay.  pref.  .  . 

1 

May  1 

Maonreh  Knit,  pref  . 

1 

May  1 

Mont.  Tram.  Co . 

Kio  de  Janeiro  Tram. 

yiay  1 

L.  A  P . 

Sao  Paulo  Tram.,  L  A 

1 

May  1 

P . 

TrI-CIty  By.  A  Light. 

- !  3% 

May  1 

com . . 

Cobalt  I.ako  Mining 

I'o 

May  1 

. 

Steel  ('0.  of  (.'anada 

May  20 

pref. .  .  . 
Mereliants 
Rationale. 


Increase 
$17, .5.5.5 
58,560 
119,084 


MEXICO  TRAMWAYS  CO. 

Net.  1914  1913  Inerease 

.Tan .  8‘285,:T48  $291,376  *6,028 

Feb .  ‘262,946  146,733  116,213 

Mar .  307,786  327,644  *19,8.58 

*  Deereaso. 

Income  from  investments  not  included. 

WINNIPEG  ELECTRIC. 


DECLARED  THIS  WEEK. 

Bk.  Hamilton . 3%  .Time 

Robl.  Simpson  prof . 3'o  May 

Bk.  Hochelega . 2%%  June 

('obalt  'Pown  Site . 2s.  May 

Cobalt  liiike  interim.  ...  Is.  May 

Detroit  I'liiled . 1  Juno 

Bank  of  Toronto . 2%  Juno 


DETROIT,  GRAND  HAVEN  & 
MILWAUKEE. 


'  Gross .... 

£33,.5.50 

£32,8.50 

*£7 

Deficit .  .  . 

11,000 

7,800 

*3,200 

2  mos. 

Gross .... 

72,650 

71, -500 

*1,600 

Deficit .  .  . 

15,800 

13,400 

*2,400 

t  Stirphn 

!.  *  Increase. 

CANADIAN  NORTHERN  RAILWAY- 

Jan. 

1914 

1913 

Increase 

Not . . 

$3.52,900 

$279,‘200 

$82,700 

Feb. 

1914 

1913 

Decrease 

Gross.  .  .  . 

$1,324,600  $1,398,700 

$74,100 

Net . 

238,600 

268,500 

29,900 

Mileage.  . 

4,670 

4,297 

373 

Mar.  7...  319,400.  324,500  5,100 

Mar.  M..  330, .500  3.54,000  23,500 

Mar.  21  .  .  331,000  370,900  39,900 

Mar.  31..  5.52,400  6.36,500  84,100 

April  7  .  ..  371,000  392,600  21,600 

April  14..  367,400  398,600  61,200 

July  1  to  Apr.  14 

Gross _  18,.532,100  17,628,800  *903,300 

*  Increase. 

MINN.,  ST.  PAUL  &  STE.  MARIE. 

Feb. 

Gross _ $1,0.57,800  $1,. 344,456  1,051,287 

X'.,.  OB  .qi.'t.q'JI  ‘228  48.5 


Gross _ $1,0.57,800  $1,. 344,456  1,051,287 

Net .  96,442  313,321  228,485 

8  mos. 

Gross _  13,278,461  14,618,61111,306,792 

Net .  4,093,045  6,006,525  4,736,137 

Feb.  Chicago  Division. 

Gross _  $810,679  $837,696  $740,112 

Net .  190,063  205,790  175,421 

8  mos. 

Gross _  7,154,332  7,222,365  6,198,932 

Net .  1,949,542  2,‘247.784  1,616,970 

SHERBROOKE  RAILWAY  &  POWER 

8  mos.  to  Fob.  28 

1914  1913  1912 

Gross _  $98,295  $81,254  $56,816 

Expenses .  62,044  .51 ,202  35,945 

Net .  36,‘251  30,051  20,871 

CALGARY  POWER. 

Net  1914  1913  Increas# 

Feb .  .$9,923  9,610  313 

Jan.  &  Fob.  21,‘273  19,947  1,426 

C  APE  BRETON  ELECTRIC. 
(Furnished  by  J.  IVI.  Robinson  &  Sonii) 

Jan.  1914  1913  Increase 

Gross _  $  29.798  $  31,835  $  2,037 

INTERNATIONAL  LIGHT  &  POWER 
Earnings  of  Subsidiary  Companlea. 

Jan,  1914  Feb.  8th  8  months 
month  of  to  Feb. 


1913 
$81,254 
51 ,202 
30,051 


1912 

$56,816 

35,945 

20,871 


finan.  vear  28th,  1914 

G  ross .... 

£10,.561 

£10,792 

£81,704 

Op.  Exp  . 

£7,467 

£7,194 

£51,724 

Not . 

£3,094 

£3,.598 

£29,980 

Int . 

£1,250 

£1,250 

£10,000 

Surplus. .  . 
Pref.  Div. 

£1,844 

£2.348 

£19,980 

£1,027 

£1,027 

£8,216 

Bal  avail. 

£817 

£1,321 

£11,764 

MONTEREY  RY.  LIGHT  &  POWER 

Xet : 

1914 

1913 

Decrease 

Feb . 

$57,742 

$70,913 

$13,171 

DULUTH-SUPERIOR. 

Mar. 

1914 

1913 

Increase 

Gross.  .  .  . 

$108,110 

$99,135 

$8,864 

Gp.  exp. .  . 

61,627 

66,846 

•5,219 

Net . 

46,482 

58,557 

*12,074 

Gross: 

1914 

1912 

Increase. 

April  4.  .  . 

$24,976 

$23,385 

$1,591 

April  11 .  . 

25,432 

23,116 

2,316 

Month  to 
date.  .  . 

50,409 

46,501 

3,908 

Year  to 
date .  .  . 

349,739 

320,190 

29,549 

*  Decrease. 

PORTO  RICO  RAILW'AYS  LIMITED^ 


Net 

Feb . 

March .  . 

3  mos. 
Gross.  . . 
Net . . 


1913 

$32,871 

35,852 

214,746 

99,867 


1914 

33.178 

34,117 

219,883 

96,160 


Increase 

307 

1,735 
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RICH  INDEED  IS 
THIS  GOLD  STRIKE 
OF  $H, 750, 000 

Despatch  to  Montreal  Paper 
Makes  Extraordinary  Claims  of 
Gold  Values,  to  Say  Nothing  of 
Galena,  Silver,  Mica,  and  75,- 
000  Electric  Horse-Power — All 
at  Albreda. 

The  daily  newspapers  have  shown  sinRU. 
lar  indifferenee  to  the  public  interest  in  the 
matter  of  inininp.  They  have  given  their 
space  and  sponsorship  to  imich  that  has 
cost  the  public  dearly  and  impaired  the 
status  of  scientists.  A  RlarinR  example  of 
the  utter  disregard  of  facts,  was  the  follow¬ 
ing  which  appean'd  in  the  ^lontrcal  Star 
of  the  28th : 

Rich  Gold  Strike  Reported  nt  Albreda. 

Special  to  The  Montreal  Star. 

Edmonton,  April  27. — Thomas  A, 
Ketchy,  local  broker.  F.  H.  Beneker, 
mining  engineer,  of  Xew  York,  and  E. 

A.  Skuler,  of  Witinipeg,  have  just  re¬ 
turned  to  this  city  from  Albreda,  a 
point  on  the  O.T.P.  and  t'.X.  lines 
west  of  the  Yellow  Head  Pass,  and  re¬ 
port  finding  a  wonderfully  rich  gold 
strike. 

Mr.  Beneker  states  the  vein  is  20  feet 
wide.  400  feet  long  and  425  feet  deep 
and  will  run  about  50  i>er  cent,  free 
milling.  From  assays  already  made 
and  estimates  by  Mr.  Ib'iieker,  there  | 
exists  about  a  million  and  a  quarter 
tons,  averaging  .S4:i  a  ton  in  gold.  The 
district  also  has  indii-ations  of  galena, 
silver  and  other  minerals.  Xear  there 
a  .545.000  mica  i)roposition  changed 
hands  last  week.  Waterfalls  in  the 
^iciIlity  could  be  generated  into  75.000 
electric  horse  power.  A  conii)any  will 
be  organized  here  at  oni'c  and  develop¬ 
ment  work  begun. 

That  is  “some  strike."  .\  million  and 
a  quarter  times  .848  makes  558. 750.000.  to 
say  nothing  of  the  mica,  galena,  silver  and 
the  water  jxiwer.  I'nfortunately  for  the 
Edmonton  correspondent  and  the  Star 
editor  who  jiassed  such  stulT,  20x400x425 
feet,  by  no  stretch  of  the  editorial  imagin¬ 
ation,  could  make  more  than  400,000  tons 
. — and  that  quantity  calls  for  more  proof 
than  mere  assertion.  The  thing  is  so 
ridiculous  that  only  a  stupidly  careless 
editor  would  allow  the  “.S|)ecial  to  The 
Montreal  .Star”  to  get  beyond  the  waste 
basket. 

DOMINION  BOND  CO. 

Court  Reserves  Derision  on  Request  for 
Winding  up--Sfi00,000  Deficit 
Alleged. 

Toronto,  Ont.  — That  the  Dominion 
Bond  Company,  Limited,  of  Toronto,  bo 
wound  up,  was  aske<l  for  befort*  .justice 
Middleton  at  Osgoodc*  Hall  on  Tuesday  last, 
and  after  consiilerable  argument  judgment 
was  reserved. 

The  petitioners  were  Begg  .Johnston  & 
Comi)any,  of  Bartholonu'w  House,  London, 
Eng.,  and  their  claim  was  for  .514,046. 

Certain  creditors  had  signed  a  request, 
and  a  letter  was  produced  from  the  repre¬ 
sentative  of  th(‘  .Spanish  Ri\er  Pulp  & 
Paper  Mills,  Limite(i,  and  Messrs.  M.  .Sam¬ 
uel  &  Co.  In  effect,  these  documents  were 
against  the  proposed  liquidation,  and,  in  a 
affidavit,  (ieorgo  ('.  Williams,  ac-countant, 
Toronto,  stated:  “The  aggregate  amount 
of  the  creditors  who  will  sign  the  request, 
is  51,0.58,475.10. 

“The  petitioner's  claim  is  the  total 
amount  of  .a  loan  made  by  them  to  the 
Dominion  Bond  Company,  l.imited,  for 
which  the  petitioners  hold  as  security  100 
preferred  shares,  and  100  common  shares  of 
Spanish  River  Pulp  A  Paper  Mills,  Limited, 
and  I  am  informed  that  the  petitioners  of¬ 
fered  to  accept  t'S.50  and  their  costs  and 
the  said  securities  in  settlement  of  their 
claim,  and,  so  far  as  1  am  aw'are,  the  same 
has  not  been  expressly  withdrawn.’’ 

R.  C.  II.  Cassels  asked  f»)r  the  order.  He 
said  that  the  statement  of  assets  and  lia¬ 
bilities  showed  a  deficit  of  5000,000. 

A.  M.  Macdouell,  K.C.,  for  the  Dominion 
Bond  Company,  said  that  it  would  be  det¬ 
rimental  to  the  interests  of  the  creditors 
to  grant  the  winding-up  order,  that  some 
creditors  were  against  the  order  and  that 
all  the  assets  had  been  hypothecated  to  the 
banks  and  to  W.  E.  .Stavert,  as  trustee.” 

_  .Justice  Middleton:  “Are  the  creditors 
signing  the  request  pi'(jtected  by  Mr. 
Stavert?” 

“Xo,  my  Lord;  they  are  outside.” 

W’ant.s  Delay  to  Form  Plain. 

Mr.  Macdonell  asked  for  a  postponement 
to  enable  some  alternative  plan  to  bo  de-  ' 
vised. 

“Any  real  hope?”  asked  the  judge. 

Mr.  Macdonell  answered  that  it  was 
difficult  at  this  time  to  present  figurt's.  The 
banks  favored  the  course  ho  proposed. 

The  court  pointed  out  that  the  banks 
were  preferred  creditors,  and  he  suggested 
that  their  interests  were  not  the  .same  as  the 
other  creditors. 

Mr.  Cassels  objected  to  the  reference  to 
the  offer  of  settlement,  as  it  had  been  made 
without  prejudice.  If  cash  were  offered, 
his  clients  might  consider  it,  but  they  wore 
asked  to  sit  still  for  two  years. 

Ko~  Right  to  Refuse. 

Justice  Middleton:  “I  have  no  more 
right  to  refuse  a  creditor  a  winding-up 
order  than  I  have  to  refuse  a  w'rit  of  sum¬ 
mons.” 

“But  all  the  creditors,  with  the  exception 
of  the  creditors,  agree  to  what  w'e  propose,” 
argued  Mr.  Macdonell. 

His  Lordship  indicated  a  waj*  out— paj' 
the  petitioners.  , 

John  Bruce,  K.C.,  for  a  creditor,  said  the 
creditors  might  get  something  under  the 
proposed  scheme,  and  nothing  under  a  forced 
winding-up. 

Mr.  Justice  Middleton;  “The  petitioners 
do  not  share  that  view'.  What  right  have  I 
to  deprive  the  petitioners  of  their  right?” 

This  Claim  Totals  £41,000. 

Hon.  J.  Wright,  K.C.,  representing  a 
creditor  for  £41,000,  said  that  if  the  com¬ 
pany  were  wound  up,  under  the  petition 
there  would  bo  no  money  for  the  creditors; 
the  company  would  die  a  natural  death  in 
3  or  4  months. 

“What  guarantee  is  there  that  the  banks 
sill  not  foreclose?”  asked  the  judge. 

“They  are  consenting,”  was  Mr.  Mac- 
donell’s  answer. 

“But  only  to  no  winding-up  order,” 
returned  his  Lordship. 

J.  E.  Small,  K.C.,  for  Jonas  Brow'n  and 
Son,  creditors  for  £8,072,  had  received 
instructions  onlj'  a  few  minutes  before,  and 
he  wanted  an  enlargement. 

UEH.MA.N  BANK  MERtiKK. 

Berlin,  Germany. — The  greatest  fln.Yncial  com- 
bination  iver  encouraged  in  (Jermany  is  the  union 
of  the  Schaaffhausen  Bank  of  Cologne  and  the 
Disconto  Gesellsehaft  of  this  rity,  with  a  romblned 
capital  of  >75.0(M1.000.  This  Is  regarded  as  an 
important  development  in  the  direction  of  the 
increaeed  influence  of  the  Berlin  money  market, 
and  the  centralization  of  the  German  banking 
biuineas.  From  this  raint  of  view  it  has  inter¬ 
national  importance.  The  new  combination  ranks 
M  regards  to  capital  equal  to  the  Deuiscbe  Bank.  , 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  2,  1914. 


WITH  BRITISH  COLUMBIA  MILLS 
STARTING  AGAIN  WESIIRN  CANADA 
POWER  SOON  TO  REGAIN  NORMAL 


THE  ALUANCE  INVESTMENT  COMPANY.™..,  UMITED 


CALGARY,  ALBERTA 


- -  Meeting  of  Shareholders  held  at  the  Head  Office  of  the  Company,  002-908 

Mr.  C.  H.  Cahan,  the  President,  Issues  Annual  Statement  to  Share-  Herald  Building,  C'a  Igarv,  Alberta,  on  Tuesday,  21st  April,  1914,  the  President, 

hoIders-Company’s  Power  Development  is  Fast  Nearing  Com.-  Shareholder* 

pletion,  and  by  1915  Fourth  Unit  will  be  Installed — Falling  Off  ■  .  wr,.  ,  v,  ,,  ,,  . 

•  iftiou  o  a-  e  a  -I  H.  I  •  J  Oa  a  a  i«  ¥  .  Alalcolm  B.  Davis,  Lsq.,  the  Managing  Director,  Said;— 

in  1913  Revenues  Satisfactorily  Explained — Statement  of  Income.  « r  •  Zu  j  r  au  a  .  •  a  e  a  ,  a 

_  _  ^ . .  !  In  moving  the  adoption  of  the  report  it  is  not  necessary  for  me  to  dwell  at  any 

■  I  ,  f  *1  ,  rv  1  T>  rv  T-  a  1  -'ai  j  ff^f'at  Icngth  upon  the  character  of  the  same,  especially  as  each  shareholder  for 

fhffSk  ‘-"f ■"  '.““O  -fey*  l>“»t  l'«»  .m  hi*  00**™  „  c„,,v  which  chouW  <lcmo„»tr„b. 

The  financial  Statement  of  the  company  for  tho  year  ending  December  31st,  19I3,hBs  V™  true  position  of  affairs  and  the  business  transacted  during  the  year  1913. 

been  duly  audited,  and  copies  of  this  statement  and  of  the  report  of  the  company’s  auditors  When  we  glance  back  over  the  past  year,  which  has  been  one  of  exceptional  tight- 
are  presented  herewith.  pf  money  the  world  over,  brought  about  principally  bv  the  unsettled  eon- 

Owing  to  certain  rcstneted  Tirovisions  in  tho  company  s  agreement  with  respect  to  ic.. i.;~i  i  ,  V  .•  .1  i  . 

further  issues  of  its  first  mortgage  bonds,  by  reason  of  which  bonds  in  excess  of  $0, 000, 000  With  a  degree  of  satisfaction  that,  not- 

can  only  be  issued  when  tlie  .'arnings  have  reached  a  certain  ratio  to  tho  fixed  ehargesj  ."’itnwanding  the  tact  that  the  piTcentage  of  profits  is  not  so  large  as  for  former 
it  was  necessary  for  the  company  to  finance  tlie  additions  to  its  plant,  which  wepe  neces-  t'ears^,  your  Directors  are  able  to  prt'sent  such  a  rcjiort. 

sitated  by  the  contract  with  the  Britisli  Columbia  Electric  Railway  Company  Limited,  by  ■  “Our  Ileal  Estate  on  hand  is  at  cost  .S.Md. 9:10.34,  or  870,181.80  less  than  the 

issuing  during  the  past  year  its  o  pi  r  cent  refunding  mortgage  bonds,  dated  March  1st,  I  a..., . .  ...f  .  one  m-o  i  .1  • 

1913,  to  the  amount  of  .M,(H)(l,0()().  wliieli  are  subjoet  only  to  the  S.'dOOO.OOO' First  .Mortgage  i.Pr*’' gloss  profit  on  sales  amounting  to  890,0/ .l.h.L  In  this  eon- 
bonds  now  issued;  and  I hoso  rofiindins  niorf^Bs^  bonds  aro  exi'hangpablo  for  first  raortpage  j  I  woulci  rospcctiuHy^fiiH  the  attention  of  the  sharehoiders  and  those  in- 

bonds  issued  in  excess  of  .‘Sli.OdO.tMMi  as  rapidly  as  first  mortgage  bonds  may  be  issued  under  i  interested  to  the  fact  that.during  the  last  quarter  of  the  year  tbe  holdings  of  the 
the  agreement  above  referr/'d  to.  ,  ono  1  r  j-  1  '  !  Company' were  appraised  bv  experts,  whom  it  is  considered  arc  the  most  reliable 

These  refunding  mortgage  bonds  and  ?J,0()0,000  par  value  of  ordinary  shares  of  this  ^  _ _ 1  ...u^ _ _  .1-1  11 

company  were  vested  in  Western  Canada  Public  Utilities  Limited,  which  also  otherwise  ;  ^9“  dddsert ati\ e  in  their  estimates  m  both  llegina  and  Calgap,  the  bulk 

purchased  approximately  S  jOo.OOU  par  value  of  the  outstanding  ordinary  shares  of  !  the  property  IS  situated,  and  such  appraisements  show  a  value  of  8909,01. a. 00. 
this  company.  I  In  substantiation  of  these  remarks  I  mav  sav  that  in  each  ease  where  a  sale  has  been 

In  payment  for  the  $_>.0l)(),()()f)  par  ^all^e  of  ordinary  shares  issued  bv,this  eompany,  1  effected  since  the  1st  of  January,  the  price  offered  has  from  20%  to  23%  exceeded 
this  company  rec/'ived  t  lie  same  amount  ot  ()  per  cent  prcteren<‘e  sharcs.ol  W  estern  (  anada  !  .jTinrais- Is  •  ■ 

Public  Utilities  Limited,  and,  in  i)a.vmenl  for  tlie  first  refunding  mortgage  bonds  now  issued.!.  ;  i-‘*l -'i-,  e  1  ,  1  • 

this  company  received  payment,  partly  in  cash  to  supply  this  company’s  immediate  re-  .  vlur  liability  on  account  01  land  purchases  is83/0, 692. 42,  as  against8fi44, 288. 34 
quirements,  and  partly  in  (i  ix  r  cent,  thrcc-ycar  collateral  gold  notes  of  Western  Canada  i  Jit  1912,  which  shows  a  decrease  of  .8173,69.1.92,  while  our  Accounts  lloccivablc 


Public  Utilities  Limited,  and  8I,;{74,00()  par  ^a!ue  of  tlie  6  per  cent  tlire.--yoar  collatc'ral  that  the  Ileserve  has  been  increased  from  826, .100.00  in  1912  to  .8133,230.84  in  1913, 
goldnotesabovereferrcdto.  which  were  t liken  by  this  company  at  the  pric_e  of  04  per  cent  and  it  will  be  the  policy  of  your  Directors  to  continue  to  build  up  the  Ileserve 
of  their  par  value,  and  accrued  mien  St,  and  tlie  proceeds  of  which,  when  sold,  will  be  a.  ail- 

able  for  further  extensions  of  this  company’s  works.  to  V  ‘or  as  conditions  warran  .  .  ,  ,  ^ 

Power  Develoniuent  '  During  the  year  also  an  interim  dividend  of  .1*2%  "as  paid  audit  is  the  in- 


Power  Developnient.  '  J-'uruig  me  y car  aiso  an  nnernii  uiviucnu  01  o*  2 “0  "as  pain  illin  IT  IS  Tlie  in- 

Thc  Stave  Falls  development  consists  of  a  dam,  by  which  the  Slave  l.ake,  with  a  I  ^ootion  of  the  i4irector.s  to  pa\  11  lurther  on  the  loth  of  Alay  in  order  to  bring 

natural  area  of  12  square  miles,  is  converted  into  a  storage  reservoir,  having  an  area  of  22  j  the  amount  up  to  the  usual  11  ,c.  t  o  J  roht  and  la)ss  Account  wc  have  carried 
square  miles,  and  a  power  house  designed  for  four  9,000  kilowatt  units  having  an  ultimate  !  forward  the  sum  of  .8100,417.26.  There  is  one  feature  of  the  Balance  Sheet  which 


capacity  of  52,000  horse  power. 

Tho  dam  is  divided  into  four  parts,  known  as  llie  Intake  Dam,  the  Sluice  Dam,  tbe  ; 
Blind  Slough  Dam,  and  the  West  Wing  Dam.  The  dams  are  designed  to  be  built  to  store  ! 
water  to  elevation  230,  and  at  some  future  date  they  can  be  raised  up  to  the  235  or  240  ' 
level. 

When  tho  plant  was  first  put  into  opi'ration.  the  dams  were  constructed  to  store  water 
to  elevation  210.  and  during  l!li:!  tlu'v  were  raised  to  store  water  to  elevation  215.  ! 

The  power  house  was  laiil  out  for  9.000  kilowatt  units,  two  of  which  were  put  in  com-  I 
mission  on  .January  1st,  1!1I2,  and  have  been  running  continuously  since.  Each  of  these  j 
units  has  successfully  carried  10.000  kw.,  and  for  practical  purposes  they  may  be  rated  j 
at  this  figure.  | 

111  1913  contracts  wen^  jilaced  for  two  additional  units,  one  of  tvliieh  is  to  be  installed  ! 
in  the  summer  of  1914,  and  the  other  in  1915. 

During  HILJ,  heavy  foundations  were  put  in  for  carrying  the  sluice  dam  to  its  final  i 
height,  and  the  dam  itself  was  raised  10  feel;  tlie  intake  dam  was  raised  10  feet;  a  sub-  | 
Btantial  timber  crib  spillway  dam,  which  will  serve  untilit  becomes  necessary  to  build  the 
permanent  dam  to  the  full  height,  was  built  across  the  Blind  Slough,  and  preparatory  ! 
work  was  done  on  the  W(>st  Wing  Dam,  when'  a  concrete  core  wall  will  eventually  be  put  ; 
in,  to  prevent  any  possibility  of  seepage  on  tile  West  Side  of  tbe  Intake  Dam,  where  it  abuts  j 
on  the  hill  formed  of  glacial  drift. 

During  lOLl  the  foundations  for  tlie  extensions  of  tlie  power  house  were  excavated,  ' 
two  additional  penstocks  were  ordered,  and  thi'  structur.al  steel  for  the  jiower  house  was  ! 
made  and  delivered. 

During  1914  very  little  additional  work  will  be  needed  on  the  dams.  It  is  proposed  ' 
to  erect  the  whole  of  the  structural  steel  of  the  iiower  house,  but  to  complete  the  building  1 
for  the  third  unit  only,  and  it  is  propose/l  to  inslal  the  third  unit  complete  with  its  penstock  i 
and  switches.  j 

III  1915  the  dams  should  be  raised  lo  their  final  height,  the  power  house  should  be  i 
completed,  and  the  fourth  unit  installed.  | 

Flit  (ire  iJevidopinentN.  j 

From  the  lailrace  of  the  .Stave  Falls  jiower  house  to  tide-water  at  the  nioutli  of  the  !. 
Stave  Itiver,  there  is  a  fall  available  for  development  of  130  fe*‘t.  in  which  the  company  ha«  i 
all  the  rights.  It  was  proposed  to  develoj)  this  is  one  power  liouse,  which  would  have! 
involved  the  eonstruetion  of  a  dam  105  feet  high,  costing  more  than  one  million  dollars;  ( 
but  investigations  carried  out  /luring  the  jiast  year  indicate  that  a  more  economical  de¬ 
velopment  can  be  made  by  builriing  two  iiower  houses,  each  for  *>.5  feet  head,  and  each  1, 
power  liouse  having  four  7.50(1  kilowatt  or  three  10,000  kilowatt  units.  Preliminary  de-  ! 
signs  and  estimates  made  for  these  power  houses  show  that  the  whole  development  eiin  be  I 
made  at  a  cost  of  from  .S.5.5.(KI  to  860  00  jier  horse-power  of  maximum  demand,  operating 


your  Directors  regret  to  report  is  anything  but  satisfactory,  nainelj'  the  very  large 


amount  of  payments  past  duo  by  our  clients  on  lands  and  houses  sold  thorn.  Of 
tho  8245,00().(M)  referrod  to  in  tho  Auditors’  certificate,  there  is  due  $7,546.2.5  on 
account  of  initial  payments  which  is  covered  largely  by  promissory  notes  past 
duo  and  quite  eolleetible.  At  this  date,  however,  I  am  pleased  to  say  that  as  a  result 
of  improved  conditions  generally  these  payments  in  arrears  have  been  considerably 
j  reduced,  and  as  the  delinquents  have  paid  on  account  of  their  total  purchases 
about  509p,  there  is  every  probability  of  their  protecting  their  holdings  in  full, 
it  having  become  necc.'^sary  to  make  allowance  for  foreclosure  proceedings  on  but 
about  2%  of  the  amount  included  in  arrears. 

'I'ho  Building  Department  of  the  C’ompany  was  not  so  active  during  tho  year 
as  could  have  been  wished  for,  owing  to  decreased  demand  for  houses  resultant 
upon  the  financial  stringency.  Nevertheless  the  Department  show'cd  a  very  good 
profit,  aiul  the  high  class  of  applications  coming  in  tiiis  spring  for  buildings  under 
contract  is  indicative  that  1914  will  show  renewed  activity  and  greatly  increased 
earnings.  It  h.-is  been  the  custom,  when  the  Company  has  built  under  contract, 
to  do  so  on  a  profit  percentage  basis,  thus  eliminating  trfl  risk  of  loss  which  is  .so 
often  contingent  ii]ion  eontnicts  under  tender,  .\side  from  buildings  erected  by 
eoiitraet,  the  Company  has  to  date  built  41  houses  for  purposes  of  sale.  When 
I  say  that  with  the  exception  of  a  storehou.so,  which  has  been  leased  for  manu- 
taeturing  purposes,  we  have  not  a  single  houst>  left  on  our  hands,  the  popularity 
of  our  buildings  will  at  once  eommend  itself  to  you. 

“  Monetary  conditions  in  Europe,  as  we  all  are  aware,  have  been  such  that 
the  Directors  did  not  feel  warranted  in  creating  too  great  an  expenditure  in  pushing 
forward  the  sah'  of  soeiirities,  but  rather  have  confined  their  efforts  to  preparatory 
work  in  eoiineetion  with  our  Mortgage  Department  and  various  flotations  which 
tho  (.'ompatiy  h.is  in  hand,  and  which  at  present  are  in  course  of  completion. 

“  I  may  say  in  conclusion  that  the  Board  originally  had  in  mind  the  appointment 
of  their  Fiscal  .\gent,  Mr.  W.  B.  Leiteh,  of  Montreal,  to  act  as  Getieral  Manager 
to  the  Conqiany,  but  tifter  careful  consideration  it  was  thought  that  the  .services 
of  Mr.  Leiteh  could  best  be  titilized  by  his  remaining  in  Montreal  and  continuing 
there  in  the  capacity  as  Fiscal  .\gent,  and  the  Board  agreed,  therefore,  to  appoint 
Mr.  II.  K.  lli'ed,  C..\.,  as  General  M.snager  to  the  Company.  The  Directors 
have  every  liojic  that  this  departure  will  prove  of  great  benefit  to  the  C’ompany, 
having  regard  to  the  efforts  they  are  making  to  extend  the  operations  of  the  C^ompany 
both  at  home  and  abroad.” 

The  adoption  of  the  .Auditors’  Report  and  .Accounts  was  duly  carried,  and  after 
the  re-election  of  Messrs.  Deloitte,  Plender,  Griffiths  it  Co.  as  .Auditors  of  the 
Company,  the  meeting  adjourned. 


Balance  Sheet,  December  31st,  1913 


CAPITAL  AND  JAABILITIES. 

TO  .SHAKE  CAPITAL  AUTHORIZED— 

100,000  Shares  of  .810.00  each . .81,000,000  00 


.SHARE  CAPITAL  ISSUED— 

5I5,6:J0  Shares  of  810.00  each  fullv  paid. .  . . 

960  Shares  of  810.00  33>^Cc  called . 

22,530  Shares  of  810.00  2H%  cailod . 

872  Shares  of  810.00  23''^  ealled . . 

2,900  Shares  of  $10.00  21^^,  ealled . . 

160  Shares  of  810.00  10%  called . 

83,152 

.Add:  Calls  paid  in  advance . 


Less:  Calls  in  arroar.« 


PREMIUMS  OX  SHARE  SUBSCRIPTIONS— 
.After  deducting  amounts  not  called  and  adjusting  calls 

paid  in  advance  and  in  arrears . . ,  . 

.SUNDRY  (  REDITORS— 

Amounts  payable  under  purchase  agreements  forming  a 
-  lien  on  Real  Estate  and  Accounts  Receivable  under 

Sale  and  Building  Agreements . . . 

Mortgages  Payable . 

Trade  Bills  Payable . 

Open  Accounts . 


566..300.0(i 
3.199  9K 
63,084.00 
2,180.00 
4,:447.82 
160.00 

8639,271 .80 
12,877 . 82 

86,52.149.62 

5,995.02 


8.370,692 . 42 
9,390.00 
5,0.54 . 24 
27,846.70 


PROPERTY'  AND  ASSETS. 

BY  REAL  ESTATE  AT  COST . 

HOUSE  PROPERTY  at  cost . 

(Subject  to  Mortgage  of  83,7.50.00) 

“  STORE  BUILDINO . 

••  BUILDINO  MATERIAL.  PLANS,  etc.,  as  per  In¬ 
ventory  certified  by  a  Director . 

Deduct : 

Depreciation  on  plans . 

“  BUILDINO  PLANT,  .AUTOMOBILES,  OFFICE 
FURNITURE,  etc. 

Balance  January  1st,  1913 . 

Add: 

Purchases  during  year . 


$646,154.60 


lade  at  a  cost  of  from  .8.5.5.(KI  to  860  01)  jier  horse-power  of  maximum  demand,  operating  ,.5  .l-'l  t  . 

n  a  load  factor  of  60  per  cent.  . . 

’J’he  advantage  of  eonstriieting  two  plants  instead  of  one  is: — That  the  dams  are  quite  f,  '"I'r’r.’ATTV'T . . . 


low  and  easily  constructed,  and  that,  therefore,  far  Ic.ss  initial  expenditure  will  be  required 
on  each  of  the  jilants  for  the  installation  of  the  first  unit. 

With  these  developments  in  sigiit.  tlie  company  will  have,  at  the  end  of  1915,  a  power 
house  completi'd  to  a  /•aiiacity  of  52.000  liorsc-power.  which,  at  sonii*  future  date,  may  bo 
increased  to  over  (it), ()()()  lior.se-iiower;  and  it  can  dovelo))  additional  power,  step  by  step, 
as  tho  market  requires,  with  an  exiieuditure  of  money  closely  proportionate  to  the  amount 
of  power  developed,  up  to  an  ultimate  maximum  of  140,000  horse-power. 

Tr/iiiNiiii.s.sion  Lines  * 

The  company  lias  a  double  eireuit  60,0()(l  volt  steel  lower  transmission  line.  3;i  miles 
long,  built  partly  over  jirivale  right-of-way  and  partly  on  government  roads,  from  its  power 
house  to  its  Ardlcy  receiving  station,  at  a  point  midway  between  Vancouver  and  New 
Westminster. 

It  also  has  a  single  I'ircuit  60,000  volt  wooden  pole  transmission  line,  about  22  miles 
long,  which  delivers  iiower  lo  the  Puget  Sound  I'raction  Light  and  I’ower  Comiiany  at  the 
International  Boundary,  about  20  miles  southeast  of  .Stave  Falls.  ; 

Its  r/'ceiving  station  at  .\rdley  is  a  modern  reinforced  eoner/'Me  structure  providing  , 
for  18,000  kilowatt  of  Iraiisfonner  I'apa'-ity. 

From  its  .Stave  Falls  plant  and  from  its  .Ardley  receiving  station,  a  system  of  12.000 
volt  and  2.000  volt  distrihuting  lines  extend  <ncr  a  district,  50  miles  long  by  10  miles  wide,  j 
including  A'ancouver,  New  Wcm  min.vicr.  l*orl  Moody,  Coquitlam,  Mission  and  Sumas.  I 
The  company  lias  167  mill's  of  pole  lines  covering  this  disfriet,  and  25  miles  of  under-  I 
ground  cable  in  Vancouver  and  New  Westminster.  ! 

('oiiiieeteil  Lo/id.  , 

In  January,  1913,  a  tweiily-ycar  contract  was  signed  witli  the  B.C.  Electric  Railway 
(’om|)any  for  the  sale  of  an  amount  of  power  commencing  at  6,600  liorse-power  and  in¬ 
creasing  in  definite  periods  up  lo  tO.OOO  horse-power.  The  company  is  now  taking  between 
6,000  and  8,000  liorse-power,  and  will  jirobahly  take  from  10,000  to  12,000  horse-power  j 

after  September  1st,  1911.  j 

The  Company  lias  also  made  a  ci'inlract  with  the  Puget  Sound  I'raction  Light  and  ' 


PROFIT  &  LOSS  ACCOUNT  — 

Balance  as  per  Account  attached . 

Note:  There  is  a  contingent  liability  for  Bilks  discounted  of  822, ’235. 00 


84 12, 98.3. ’56 
49,190.00 
:57,046 . 00 
96,184.84 

100,417.26 


Depreciation . 

.ANNUAL  LEASEHOLDS  at  cost . . . 

INVESTMENT- 

100  Shares  of  Bank  of  Nova  .Scotia  Stock  of  8100.00 
each  at  cost  (deposited  as  collateral  sccuritv).  .  .  . 
SUNDRY  DEBTORS 

.Amounts  Receivable  under  Sale  Agreements  (subject 

lo  Mortgages  of  .8.5,640.0()'l . 

.Amounts  Receivable  under  Building  .Agree¬ 
ments .  850,141.7(i 

.\mounts  Receivable  under  Building  .Agree¬ 
ments  secured  by  second  Mortgages.  .  .50,721.4.5 

Bills  Receivable  . 

Open  Accounts .  30,908.8.3 

Deduct : 

Rosorv'e  for  bad  and  doubtful  debts..  .  4,460.24 


85,:305.S.3 
1,000  00 


.89,2.58  OS 


816,249.  .‘32 
•2,767.63 


8544.9.30. 34 
7,8.56.22 


4,305.83 


813.481.69 
2.371. 56 


•26, .500. 00 


100,86.3  21 
25,086.61 


26.448.50 


DEFERRED  CHARGES . 

C.ASH  AT  BANK  AND  IN  HAND. 


81,357.643.22 


$744,568.31 

167.93 

11,892.07 

81,3,57,643.22 


MALCOLM  E.  DAVIS 
L.  McCAUSLAND 


Directors. 


We  have  audited  the  Books  and  Accounts  of  The  Alliance  Investment  Company  (Canada)  Limited  for  the  year  ended  December  31st,  1913,  and  have  obtained 
the  information  and  explanations  we  have  required.  The  Gross  Profits  from  sales  of  Real  Estate  during  tho  year  arise  very  largely  from  sales  made  late  in  the  year 
and  upon  which  sales  but  about  7%  have  been  received  on  account  of  the  purchase  money  at  the  date  of  the  Balance  Sheet.  The  Real  Estate  owned,  it  will  be  noticed, 
is  stated  at  cost  to  the  Company.  J n  connection  with  tho  -Accounts  Receivable  under  Sale  and  Building  .Agreements  initial  payments  and  instalments  aggregating  ap¬ 
proximately  8245,000.00  are  in  arrears.  Subject  to  the  foregoing  remarks  wo  CERTIFY  that  the  above  Balance  Sheet  in  our  opinion  correctly  sets  forth  the  position  of 
the  Company  as  at  December  31st,  1913,  and  that  it  is  in  accordance  witli  its  books. 

(Signed)  DELOITTE,  PLENDER,  GRIFFITHS  &  CO- 

Vaneouver,  B.C.,  .\pril  11th,  1914.  Accountants  and  Auditors. 

A  full  report  of  the  proceedings  at  the  meeting  is  in  the  printer’s  hands  and  wll  be  mailed  to  all  Shareholders  at  an  early  date. 


The  following  statement  shows  tho  estimated  gross  revenues  that  may  bo  obtained 


Power  Comiiaiiy  for  the  siqiply  of  ti.tiOU  horse-iiower,  which  that  coinpanj’  is  now  taking  !  from  the  year  19113  to  1917,  taking  the  years  from  March  31st  to  March  31st: — 
to  the  full  amount.  EHtiniatc  of  Gross  Revenue  from  March  31  to  March  31,  in  Each  Yiuir. 


to  the  full  amount.  Estinia 

While  the  company  h.Ts  a  certain  amoiiiil  of  lighting  connections  in  the  City  of  Van-  Date 
oouver,  its  policy  is  to  confine  itself  to  w  holcsalc  and  industrial  power.  j 

During  19i.3  the  company  addl'd  5,50(1  liorse-iiower  in  ligliting,  heating  and  industrial  lq()i4  jq  191.5 
power  I'onni'i'lions,  and  at  Dceember  31.  19i;j,  it  had  aelually  connected  to  its  mains  a  i  1914  *0  1915 
total  of  15,500  horse- power  exclusive  of  the  quantities  supplied  to  the  Puget  Sound  Trac-  I  jp|r,  Jpiq 
tion  Light  and  Power  Comiuiny,  and  llie  B.C.  Electric  Railway  Company,  which  bring  ]q|'^  to  1916 


Maximum  Estimate. 
Alinimum  Estimate.. 
Maximum  Estimate. 
Minimum  Estimate.. 
Maximum  Estimate. 
Minimum  Estimate.. 


Light  Industrial  B.C.E.R.  P.S.T.L.P.  Total 
Power  Co.  Co. 

$70,000  $175,000  $168,000  $120,000  $5:3.3,000 

65,000  150,000  130,000  110.000  455,000 

885,000  $2.50,000  $216,000  $1:30,000  $681,000; 
80,000  200,000  180,000  P20,000  580,000  ^ 

895,000  $325,000  $311,000  $1.50,000  $881,000 

90,000  270.000  250,000  140,000  7.50,000  ! 


the  total  up  to  .30,000  horse-power  cimnccted.  ’  .  1916  to  1917  Maximum  Estimate !  !  895;00()  $:325;000  $:31L000  $1.50,000  $881,000 

The  power  IS  siipplted  fora  great  variety  of  purpose.":,  including  sawmills,  shingle  mil  s.  I  jgjy  t9j7  Minimum  Estimate...  90,000  270.000  250,000  140,000  7.50,000 

planine:  mills,  box  factories,  sash  and  door  lactones,  ice  and  cold  storage  plants,  flour  mills,  :  Unfler  the  B.C.  Pdp(*trie  Railway  Company’s  contract  this  company  will  receive  from 

■tructural  steel  iilants,  iron  foundries,  rock  crushing  and  sand  and  gravel  plants,  brick  that  company  a  minimum  revenue,  as  shown  in  the  above  statement,  and  may  receive 

and  tile  works,  wire  nail  nianu  acloncs,  etc.  1  he  company  also  has  a  contract  with  the  nnvthing  between  this  and  the  maximum  as  shown  above,  according  as  the  B.C.  Electric 


Uniier  the  B.C.  Eleetrie  Railway  Company’s  contract  this  company  will  receive  from 


ana  nie  worKs,  wire  naii  manu  aeion es,  eic.  ,  ne  einr  paiiy  aiso  nas  a  eoruraci  wiiu  ine  „„vthing  between  this  and  the  maximum  as  shown  above,  according  as  the  B.C.  Ele-tric 
provincial  goiernment  for  suppl.Miig  I  he  power  requiri'dtfir  operating  the  pumps  for  drain-  Railway  Company  takes  in  each  j'ear  only  tho  minimum  power  they  have  contracted  to  i 
ing  the  large  areas  on  either  side  ot  the  I  rasi  r  Bi'er'  "j"'’!'  dyked  to  keep  out  the  flood  ^^ke,  or  the  maximum  whioh  this  company  has  undertaken  to  supply.  i 

waters;  the  total  capacity  ot  the  motors  iii.^talii'd  in  (hese  puniping  stations  is  now  1,100  maximum  estimate  is  the  maximum  possible  earnings,  supposing  tbe  B.C.  j 

horse-power  and  300  horse-power  more  w  Ml  be  added  during  this  year.  Electric  Railway  Co.  takes  to  tho  full  limit  of  its  contract,  and  that  all  other  conditions  | 

St/ition  Output.  I  are  most  favorable.  The  lower  line  shows  the  probable  earnings,  making  due  allowance  for  ! 

During  1913  the'  power  house  generated  5.5,000.000  kilowatt  hours,  df  which  approx-  the  time  that  it  will  likely  lake  for  business  to  recover  from  tho  depression  of  1913.  i 

imatelv  20,000,000  were  supplied  to  the  Puget  .Sound  Traction  Light  and  Pow'er  Company,  3'his  falling  off  in  estimated  revenues  in  191.3  is  due  firstly  to  unavoidable  delays  in  ! 

18  000‘,000  to  the  B.(.’.  Electric  Railway  Company,  and  12,000,000  to  this  company’s  own  getting  the  B.C.  Electric  Railway  contract  into  working  order,  and,  secondly,  to  the, 
distributing  system.  general  depression  in  industrial  business  which  caused  a  largo  proportion'of  .the,  motors  ; 

During  The  month  of  December,  1913,  the  power  house  generated  5,700,000  kilow’att  connected-to  the  company’s  mains  to  he  idle.  ■  >  j 

hours  of  which  1.8.50,000  was  supplied  to  the  Puget  Sound  Traction  Light  and  Power  The  gnaneial  depression  of  1913  undoubtedly  set  back  tho  company’s  earnings  from  1 
Company,  2,600.000  to  the  B.C.  Electric  Railway  C'ompany,  and  940,000  to  this  com-  tw'elve  months  to  eighteen  months;  and  the  first  throe  months  of  1914  have  shown  poor  | 
pany’s  distribution  svstem;  and  tlie  jinwer  used  at  the  plant  and  lost  on  high  tension  returns  oh  account  of  the  shutting  down  of  mills  in  January  for  the  overhauling  which 
transmission  lines  was  :309,0f)0.  or  less  than  6  per  cent.  occurs  every  year,  but  which  was  more  general  this  year  than  ususal. 

Of  the  940.()()()  kilowatt  hours  supplied  to  this  company’s  own  distributing  lines,  Already,  how-ever,  the  mills  are  beginning  to  start  again,  and  there  are  indications 

142  000  or  1,5  per  cent,  w  as  lost  in  di-slrihution,  and  798,000  kilowatt  hours  were  sold  for  from  alt-sides  that  business  will  soon  regain  normal  conditions. 

revenue  With,  such  a  large  amount  of  motors  already  connected  to  tho  company’s  mhins, 

In  bi'cember,  1913,  the  average  load  on  the  power  house  was  7,t>60  kilowatts;  and  for  revenues  for  industrial  power  will  increase  very  rapidly  when  the  mills  commence  to  run 
short  periods,  when  by  special  arrangement  tho  B.C.  Electric  Railway  Company  were  again.  ............ 

taking  abnormal  peak  loads,  while  making  changes  and  connections  on  their  new  lines  and  WESTERN  *'*-'**^®®" 

power  house,  the  maximum  demand  was  17,000  kilowatts.  Except  for  these  abnormal  As  at  aist  December," I913. 

peaks  the  maximum  demand  on  the  power  house  was  between  14,000  and  15,000  kilowatts.  assets 

The  demand  on  the  power  house  due  to  this  company’s  industn^^  light  and  power  properties,  franchises  ami  works.  Inclndlng  discount  on 

consunif'rs  was  about  kilo\\alls  (4i()00  jiorso-po\%or),  or  only  about  ono^fourtli  of  Bonds,  and  intprest  i^hargrd  to  c*onsiTu<*tloii  Account,  less 

the  actual  connected  load.  'I'his  demand  was  low  on  account  of  the  large  number  of  net  proceeds  of  sales  of  electric,  power  to  date .  $iO,.3ni.on.34 

connected  motors  lying  idle,  but  wlien  all  mihs  are  again  in  active  operation  the  maximum  nd'^IsuDDUes-  .  a, 291, 500.00  r 

demand  for  this  service  will  doulitless  reach  .5,000  kilowatts  without  any  additional  *  ^  ^nvenfory  of  stores  on  hand .  $122,001.82  ? 

connections.  Sales  Dc’partmcnt .  0,00.5.42  T 

During  the  Winter,  1914-1915,  the  demand  is  estimated  to  be  as  follows:—  Prepaid  on  contracts  for  machinery .  2.5.822.40  I 

From  B.U.  Electric  Railway  (’o . From  7, .500  to  10,000  kilowatts  Accounts  and  Bills  Receivable:  •  f 

■  “  Puget  .Sou  I  d 'I’nvition,  Light  &  Power  Co.  .5, (K)0  to  6,000  |  Ceneral  Accounts .  . .  $  47,.381.19  ti 

•  “  lr..l,<c.<,.,'..1  “  4  0(10  to  .'lOOO  *'*  Tcmporary  loans  secured . . . .  37,174.77  e 

inuustridl  Lonsunurs . .  u.uw  to  o,uuu  Receivable  from  Underwriters'  Subscription. . . . . .  180,000.00  1 

Total . .  “  16,500  to  21,000  kilowatts  ■'  $204.5.5.5.96  h 

If  the  lower  figure  is  tlie  maximum  demand,  the  load  can  be  carried  on  two  units,  Lcss_  Reserve  for  doubtful  aceouiUs . .  $  .3,070.29  40- «7 

provided  there  is  no  breakdown;  but  if  the  higher  figure  obtains,  the  load  could  not  be  Rentals  paid  in  advance . .  ’  ,5080.5  t' 

carried  bv  less  than  three  machines.  Cash  on  hand  and  in  bank . ! . ' .  .54,247.24  It 

Under  their  contract  the  B.C.  Electric*  Railway  Company  must  take  7,500  kilowatts  , 

from  September  1,  1914,  but  they  may  demand  the  ma.ximum  of  10,000  kilowatts.  Capital  stock:  '  $14,153,342.94  r 

R^vipnueSa  '  SO.OfK)  sh3.ros  of  SICK). 00  p&oh.  . .  S<i,000,000.00  t 

i!.t»iiniuieu  Mortgage  5  per  cent  Bonds:  .  o 

In  the  twelve  months  ending?  December  31,  1913,  48,196,000  kilowatt  hours  were  'Currency . . .  $4,000,000.00  i 

sold,  and  realized  a  revenue  of  8293,697.  Sterling  £205,400 .  909,61.3.32  .pnqaiq'jo 

With  the  four  units  w'orking  to-full  capacity  on  a  load  factor  no  greater  than  50  per  Refunding  5  per  cent.  Bonds . ‘ . / . . .  4  ooo'ooo  TO  o 

cent.,  over  150,000,000  kilowatt  hours  per  annum  may  bo  sold;  at  the  same  rate,  this  .Accounts  Payable:  "  '  '  ’  w 

would  produce  a  revenue  of  8900,000  per  annum.  . . .  * 

If  the  proportion  between  the  power  sold  fdr  industrial  purposes  and  'ohat  sold  to  the  cimomers'  deposits.'.'  i ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !  ! ! ! ! ! ! ! ! ! !  “ 


Transcona 


Town  and  Acre  Lots  In  the 
fastest  growing  Railway  and 
Industrial  *Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Reliable  Agenta  Wanted  in  Eastern  cities 


Darlington’s  Handbooks 

'•Nothing  better  could  be  wished  for,*’ — Britisb 
Wkkklt. 

••Far  superior  to  ordinary  guides."— Daily 

OnRONICLg. _ 

Visitors  to  i^oudon  (and  Residents)  should 

DARLINGTON’S 


Particulars  from 


"Very  emphatically  tops  them  all." — Daily 
Graphic. 

I  flNnnN  ra; 
L u n  II u n  ' 

AND  By  E.  C.  COOK  and  Sth  Edition 
SiR  K.  T.  COOK.  M.A.  Revised,  6a. 

ENVIRONS. 

"The  best  Handbook  to  London  ever  Issued." 

- LfVVIlPOOL  r)ATI.T  Po.T, 

6U  lUua.Msps  A  Plsos,  5s  I  100  Ulus.  Maps  &  Plans  5s 
NORTH  WALES  |  DBVONACORX WALL 
50  Illustrations,  0  Map.s,  2a.  6d. 
NORTH  HKVON  A  NOR'frf  CORNWALL 
'  SO  Illustrattuns,  0  Maps,  2e.  6d. 

fSOITTH  DEVON  A  HOll-fH  CORNWALL 


fSOITTH  DEVON  &  HOIJI 


CORNWALL 


The 

& 


Investment 
Realty  Co. 


203  Farmer  Buildine.  Wl.NNIPEG,  Man. 
Tel.  Main  5676. 


HO.MESTEAD  .MAP,  12lli  EDITION. 


Sales  Department . 

Prepaid  on  contracts  for  machinery . 


$122,001.82 

6,66.5.4‘2 

25,822.40 


.Accounts  and  Bills  Receivable: 

(leneral  Accounts . 

Temporary  loans  secured. . 


S  47..381.19 
37,174.77 
180,000.00 

S2C4  55.5.96 
S  .3,070.29 


Capital  Stock: 

50,000  shares  of  $100.00  each.  , 
First  Mortgage  5  per  cent  Bonds: 

•Currency . 

Sterling  £205,400 . 


would  producw  a  revenue  of  8900,000  per  annum. 

If  the  proportion  between  the  power  sold  fdr  industrial  purposes  and  'ohat  sold  to  the 
B.C.  Eleetrie  Railway  Company  and  to  the  Puget  Sound  Traction  Light  &  Power  Com¬ 
pany  ran  be  increased,  this  average  rate  will  be  increased. 

The  annual  income  from  light  and  industrial  power  now  averages  $37.50  per  horse¬ 
power  or  about  $50.00  per  kilowatt  of  the  maximum  demand  upon  the  power  house. 


$4,000,000.00 

999,61,3.32 


$100,087.80 

8,268.98 

6,176.12 


SI0,.391.0.14.34  The  12th  edition  of  a  publication  which  should 
3,291,560.00  prove  of  interest  lo  every  person  following  the  prog¬ 
ress  of  scltleiuent  throughout  the  provinees  of 
Manitoba.  .Saskatchewan  and  .Mberla  is  now  being 
prepared  in  tho  Railway  Lands  Branch  of  the 
Department  of  tho  Interior  at  Ottawa.  This  recent 
154,487.04  imblieation,  which  is  known  as  a  "  llonie.stead  Map,” 
shows  in  a  graphic  way  the  land  situation  up  to  the 
beginning  of  the  present  year,  also  the  standing  of 
each  quarter  section  throughout  the  three  Prairie 
Provinces  according  to  the  records  of  the  Depart¬ 
ment  on  the  1st  of  January,  1914.  The  map  has 
been  Issued  In  tliree  separate  sheets,  one  for  each 
provinre,  the  .Saskatchewan  and  Manitoba  shis'ts 
261,48.5.67  now  being  available  for  tti.stribullon  and  the  addi- 
,508.0.5  tlonal  sheet  covering  the  province  of  Alberta  to  fol- 
.54,247.24  low  at  an  early  date. 

- Nothing  conveys  quite  so  forcibly  to  the  eye  the 

$14,163,332.94  rapid  manner  in  whiili  land  available  for  entry  is 
being  taken  up,  as  this  map  of  many  colors,  illus- 
$.5,000,000.00  Irating  as  It  does  by  a  comparatively  simple  system 
of  coloring  tho  standing  of  each  quarter  sectlou  at 
the  beginning  of  the  jiresent  year. 

In  addition  to  the  information  regarding  lands 
4.999,613.32  which  have  been  homesteaded  or  otherwise  disposed 
4,000,000.00  of  the  publication  contains  complete  Information 
with  rcspi'ct  to  Indian  Reserves,  Timber  Berths, 
(Irazing  Leases,  Post  Offices,  Railways,  etc.,  through¬ 
out  the  three  Provinces. 

This  latest  edition  of  tho  Homestead  Map  U 


!•.,  THIS.  IIUTELM  r  1  11 E  WUHLO 
A  Handbook  to  tbe  Leading  Hotels  throughout 

_ the  World. _ 

Visitors  to  Edinburgh,  Gla.sgow,  Brighton, 
Eastbourne,  Hastings,  8t.  Leonards,  Worthing, 
Bournemouth,  Exeter,  Torquay,  Paignton.  Ex- 
mouth,  SIdmouth,  Teignmoutb,  Dawllsb,  Ply¬ 
mouth,  Dartmouth.  Dartmoor.  Exmoor.  Fal¬ 
mouth,  Tbe  Lizard,  Penzance.  Land's  End, 
Bcllly  Isles,  St.  Ives,  Newquay.  Tintagel. 
Clovelly,  Ilfracombe,  Lynton.  Minehead.  Bido- 
ford,  Wye  Valley.  Severn  Valley.  Bath.  Weston- 
super-AIare,  Malvern,  Hereford,  Worcester. 
Gloucester,  Cheltenham,  Llandrindod,  Bala. 
Brecon,  Ross,  TIntern.  Llangollen,  Aberystwith, 
Towyn,  Barmouth.  Dolgelley.  Harlech.  Crlccleth. 
Pwllheli,  Llandudno,  Rhyl.  Conway,  Colwyn 
Bay,  Penmaenmawr,  Llanfalrfechan,  Bangor, 
Camaryon.  Beddgelert,  Snowdon.  Festlniog, 
Treftiw,  Bettws-y-coed,  Norwich,  Yarmouth, 
Lowestoft,  Norfolk  Broads.  Isle  of  Wight,  and 
Channel  Islands,  should  use 

DARLINGTON'S  HANDBOOKS.  Is.  each 
Post  free  from  Darlington  &  Co..  IJangollen 
Llangollen — Darlington  &  Co. 
London — Shapkin's 
Paris  and  New  York — Brontano's 
The  Railway  Bookstalls  and  all  Booksellers. 


W.  J.  McCOY  &  CO. 

AuditRW  and  Asslencea. 

615-816  C.P.R.  Bldg.  Toronto 


NEW  OPERA  HOUSE  AT  FORT  WILLIAM. 

Fort  William,  Ont. — Tenders  are  being  calk'd 


Net  Interest  Accrued  on  Refunding  Mortgage  Bonds. 
Contingent  Account . y. . 


113,532.96  being  ili.stributcd  free  of  charge.  A  copy  of  the  for  by  the  Fort  William  Opera  Company  f^or  the 
35,186.06  Saskatchewan  or  Manitob.a  sheet  may  now  be  construction  of  a  modern  motion  picture  theatre. 
5,000.06  obtained  upon  application  to  F.  C.  C.  Lynch,  to  cost  approximately  $50,000  There  will  Im 

-  Superintendent  of  Railway  Lands  Department  of  seating  capacity  for  1.000  people.  The  building 

$14,163,332.94  the  Interior.  Ottawa.  wttf.S«  ready  for  occupancy  on  August  1. 


seating  capacity  for  l.OOO  people.  The  building 
ready  for  occupancy  on  August  1. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  2,  1914. 


established  1849. 


DIVIDEND  NOTICES,  ETC. 


BRADSTREET’S  Illinois  Traction  Company. 


Offlce*  Throuifhoiit  tbn  CIvilleed  World 
OFFICES  IN  CANADA! 
C.lftUT.  Alta.  I  Vaneoov.r.B.C. 


Calftarr.  Alta. 
Edmenten.Alta 
Halifax.  N.S. 
Landon.  Ont. 
Ottawa,  Ont. 
St.  John,  N.& 


Hamiltan,  Ont. 
Montreal.  Qua. 

9nebM.  Qne. 

oronto.  Ont. 
Winniped.  Man. 


Bapaution  i^Dwl  by  kniR  yean  of  vigoroua. 
onnacaeotioui  *ad  suoceaalui  work. 

JOHN  Aa  FULTON, 

Sof^rintendeiitf  *  •  MONTREAL* 


ST.  JOHN 


BRISTOL 


NEXT  SAILING 

FROM  MONTREAL 

MAY  5th 

A|»pl7  io  mnr  Sfeamiihtp  A^ent  for  oil  In* 
formation  or  Canadian  Northern  Steamahlp 
limited,  230  St.  James  St.,  51ontreal,  i|ue. 


FREE  SITES 

LOW  BATE  OF  ASSESSMENT,  CHEAP 
ELECTRICAL  POWER  AND  SOFT 
WATER  IS  OFFERED  TO 

MANUFACTURERS  AND  DIS¬ 
TRIBUTERS  WHO  WILL 
LOCATE  IN 


DiyiDEXD  NOTICE. 

A  Quarterly  Dividend  at  f'cs  -ate  of  S'"?- 
per  annum  on  tlie  COMMON  STOCK  of  this 
Company  has  been  declared,  payable  May 
IBth,  1914,  to  Shareholders  of  record  of 
May  1st,  1914. 

GEORGE  M.  MATTIS, 

Treasurer. 

Chaqipa'iKn,  Illinois.  ^ 

CROWN-RESERVE  MINING  Co.,  Ltd. 

DIVIDEND  NO.  .%! 

NOTICE  is  hereby  given  that  a  dividend  of  2 
per  cent  for  the  month  of  April  has  been  declared, 
payable  15th  May,  1014,  to  shareholders  of  record 
the  30th  April. 

Transfer  books  will  not  be  closed. 

Dividend  chequas  will  be  mailed  on  the  14th 
May  by  our  transfer  agents,  ■‘The  Crown  Trust 
Company.” 

By  order  of  the  Board. 

JAMES  COOPER. 

Secretary-Treasurer. 

Montreal,  April  14th.  1914. 


THE  ROYAL  BANK  OF 

CANm 

DIVIDEND  NO.  107. 


Notice  Is  hereby  (dven  that  a  dividend  of  Three 
per  cent,  (being  at  the  rate  of  twelve  per  rent,  per 
anniiml  upon  the  paid-up  eapital  stoek  of  this  bank 
has  been  deelared  for  the  current  n'larter,  and  will 
be  payable  at  the  bank  and  its  br.anehes  on  and 
after  Monday,  the  1st  day  itf  .luno  next,  to 
shareholders  of  record  of  15tn  May. 

By  order  of  the  Board. 

E.  L.  PK.iSK. 

General  Manager. 

Montreal.  P.Q.;  April  21,  1914. 


CANORA  BANK  OF  MONTREAL. 


SASKATCHEWAN. 

CANORA  is  a  strategic  Railroad  centre. 
Already  served  by  three  lines  with  two  more 
under  construction,  C.4NORA  controls  the 
entire  Northeastern  Sa.skatchewan.  and  the 
wealth  of  Its  resources. 

CANORA  affords  you  splendid  location  to 
warrant  your  Industry  and  our  liberal  offer 
warrants  your  Investigation. 

COME  TO  CANORA. 

For  further  information,  address 

H.  M.  Sutherland,  F.  0.  Larson, 

SeeV  Board  of  Industrial  Com- 
Tradr,  nuaionor, 

s'lwr.Dx  1  910  Somerset  Bldg. 

CANORA,  Sash.  WINNIPEG,  Man. 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 


quarter-sertion  of  available  Dominion  land 
In  Manitoba,  ^laskatcbewan  or  Alberta. 
The  applicant  must  appear  in  person  at 
the  Domini  in  Lands  Agency  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
may  be  made  at  the  office  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  certain  conditions. 

Duties — Six  months  residence  upon  and 
cultivation  of  the  land  in  each  of  three 
years.  A  homesteader  may  live  within 
nine  miles  of  bis  b  mestead  on  a  farm  of 
at  least  80  acres,  on  certain  conditions. 
A  habitable  house  Ls  required  in  ever.v 
case,  except  when  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in 
good  standing  may  pre-empt  a  quarter- 
section  alongside  his  homestead.  Price 
93  per  acre.  Duties — -Six  months  resi¬ 

dence  In  each  of  six  years  from  date  of 
homestead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  50 
acres  extra  cultivation.  The  area  of  cul- 
tJyatlon  is  subiect  to  reduction  in  case  of 
rough,  scrubby  or  stony  land  after  report  by 
Homestead  Inspector  on  application  for 
patent. 

A  homesteader  who  has  exhausted  his 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
In  certain  districts.  Price,  $3  per  acre. 
Duties — Must  reside  six  months  In  each  of 
tliree  years,  cultivate  50  acres  and  erect  a 
house  worth  9300. 

W.  W.  CORY. 

Deputy  of  the  Minister  of  the  Interior. 
N.B. — Unauthorised  publication  of  this 
advertisement  will  not  be  paid  for. — 37085. 


DEBENTURES 

$250,000 

Interest  at  5%,  Payable 
Semi-annually. 


The  City  of  St.  Hj’acinthe  desires  tenders 
for  the  purchase  of  250  debentures  of 
tl  ,000,  repayable  on  the  Ist  May,  1954, 
with  interest  at  5  per  cent.,  payable  on  the 
let  May  and  November.  Tenders  should 
be  filed  at  the  office  of  the  City  Clerk  of  the 
City  of  St.  Hyacinthe  on  or  before  the  Ist 
June,  1914,  at  4  p.m. 

The  City  of  St.  Hyacinthe  does  not  bind 
itself  to  .accept  the  highest  or  any  of  the 
tenders.  The  City  of  St.  Hyacinthe  re¬ 
serves  the  right  to  accept  tenders  for  a 
portion  of  the  debentures. 

For  particulars  apply  to  the  undersigned. 

A.  MESSIER. 

City  Clerk  of  the  City  of  St.  Hyacinthe. 


Notice  is  hereby  given  that  a  Dividend 
OF  Two-and-one-half  per  cent,  upon 
the  paid  up  Capital  Stock  of  this  In¬ 
stitution  has  been  declared  for  the  three 
months  ending  30th  .April,  1914,  also  a 
Bonus  of  One  per  cent.,  and  that  the 
same  will  be  payable  at  its  Banking  House 
in  this  City,  and  at  its  Branches,  on  and 
after  Mond.xy,  the  FIRST  day  of  June 
I  next,  to  Shareholders  of  record  of  30th 
i  April,  1914. 

By  order  of  the  Board, 

FREDERICK  WILLIAMS-TAYLOR, 

General  Manager. 

Montreal,  24th  April,  1914. 

ONTARIO’S  ROAD  POLICY. 

Rural  and  urban  Ontario  waited  almost 
Impatiently  for  tlie  reimrt  of  tlie  (  ominis- 
slon  which  was  detailed  to  investigate  road 
conditions  in  this  country,  as  well  as  in 
many  States  in  the  Union  witli  a  view  to 
working  out  a  plan  whereby  Ontario  liigli- 
ways  miglit  be  greatly  improved,  thus  facil¬ 
itating  travel,  and  especially  that  part  of 
It  which  deals  with  the  marketing  of  farm 
produce,  says  the  Farmers’  Advocate.  Tlie 
recommendations  of  the  Coiniuission  in 
brief  were  brought  before  the  Ontario 
Legislature  recently.  It  looks  like  a  big 
undertaking  to  plan  the  expenditure  of 
$30,000,000  on  the  roads  of  this  province, 
but  when  this  is  spread  over  a  period  of 
fifteen  years,  and  when  we  consider  tliat 
Ontario  has  a  total  of  54,000  miles  of  roads, 
of  which  only  2,748  miles  are  improved  stone 
roads,  and  18,150  miles  improved  gravel 
roads.  It  would  seem  tliat  $30,000,000  was 
none  too  much.  This  only  means  $2,000,- 
000  annually,  and  when  it  is  considered 
that  a  large  portion  of  this  must  be  applied 
to  maintenance  tlic  amount  does  not  seem 
an  exorbitant  sum.  One  commendable  fea-  j 
tiire  In  the  report  was  tliat  it  was  recom¬ 
mended  to  provide  proper  maintenance  for 
every  mile  of  permanent  road  work  done, 
the  funds  for  this  to  be  obtained  from 
current  revenues.  In  tlie  past  too  little  | 
attention  has  been  given  to  tlic  maintenance  i 
end  of  the  work,  people  seeming  to  think  j 
that  all  that  was  necessary  was  to  build 
the  road,  and  then  leave  it  to  be  gradually 
destroyed  by  the  various  agencies  of  wea¬ 
ther  and  traffic,  while  they  grumbled  be¬ 
cause  It  did  not  longer  resist  these  agencies. 

It  was  also  good  advice  on  the  part  of  the 
Commission  to  commit  tlie  actual  control 
and  management  of  roads,  so  far  as  possible, 
to  local  bodies,  but  in  the  working  out  of 
the  plan  it  is  neces.sary  tliat  these  •local 
bodies  get  competent  men  to  see  that  tlie 
roads  are  properly  built  and  properly  cared 
for  after  being  constructed,  and  some  diffi¬ 
culty  may  be  experienced  in  developing  and 
working  out  a  permanent  system. 

Allotment  of  the  necessary  expenditure 
seems  to  be  quite  fair.  The  province  is  to 
duplicate  the  $12,000,000  which  the  counties 
will  be  called  upon  to  put  up  during  the 
fifteen  years  in  which  the  plan  is  being 
worked  out,  and  the  cities  must  do  their 
share,  being  $6,000,000*  Special  attention 
Is  to  be  given  to  the  Improvement  of  town¬ 
ship  roads,  and  this  is  one  of  the  biggest 
considerations  in  the  w’ork. 

SOUTH  .IFRICAN  TRADE  WITH  CANADA. 

Tlie  Canadian  Trade  Commisioner  in  .South 
Africa,  in  his  evidence  before  the  Dominions 
Royal  Commission  at  Capetown,  stated  Itiat  the 
exports  of  Canadian  goods  to  Soutii  Afrie.i  dur¬ 
ing  1913  amounted  to  $3,747,000.  while  the 
Imports  into  Canada  from  .South  Africa  amounted 
to  $272,000,  principally  liides,  skins,  and  wool. 
He  went  on  to  say  that  thi-  pos.siliilities  of  an 
increase  of  trade  between  Canada  and  South 
Africa  were  enormous.  In  his  opinion,  nierelianls 
In  South  Africa  were  almost  unanimous  in  pre¬ 
ferring  to  deal  with  Canada  ratlier  than  tlio  rest  of 
America,  providing  the  conditions  were  equal. 

WORK' FOR  3.909  MEN. 

Three  thousand  men  and  a  large  number  of  teams 
will  be  at  work  within  30  days  on  the  grades  for  tlie 
Kdmonton,  Dunvegan  &  British  Columbia  and  the 
Alberta  &.  Great  Waterways  railroads,  under  con¬ 
struction  in  central  and  northern  Alberta. 


FEBRUARY  SflOWED 
RECORD  DROP  IN  U.$. 
RAILROAD  INCOMES 

For  Eight  Months  of  Fiscal  Year 
the  Falling  Off  from  1912-13 
Has  Totalled  the  Enormous  Sum 
of  $101,000,000— Higher  Taxes 
and  Huge  Increase  in  Operating 
Costs— Storm  Loss  Was  Heavy. 

loss  of  almost  8101,000,000  in  not 
operating  ineome  compared  with  a  year  ago 
w’Rs  stistained  by  railways  of  tho  United  [ 
Slates  for  tlie  ciglif  months  of  the  fiscal 
year  ended  with  Feliniary.  Tliat  month  ^ 
showed  a  drop  in  .gross  reveiuu'  larger  liy  a 
wide  uiargin  than  for  any  previous  niontli 
of  the  year,  coupled  with  stutiliorn  e.xpenses 
and  steadily  rising  taxes.  Tho  returns  are 
based  by  tho  Bureau  of  Railway  Xew's  and 
Statistics  upon  the  final  figure.s  of  the  Inter¬ 
state  Commerce  Commission  for  tho  month 
of  February  and  apply  to  tho  entire  oper¬ 
ated  mileage  of  253. 500  miles  against 
225,000  miles  covered  by  the  commission's 
figures,  limited  to  roads  earning  §1,000,000 
or  more  gross  yearly. 

February’s  loss  in  gross  brought  the  total 
shrinkage  in  business  for  the  eight  months 
to  828.026,000.  vet  tho  cost  of  carrying  this 
contracted  traffic  was  800.932,000  greater 
tlian  in  the  eight  corrcsiionding  months  of 
the  previous  fiscal  year.  After  deduction 
of  a  81.100,000  loss  in  outside  operations, 
against  a  jirolit  of  almost  82,000,000  last 
year,  the  railways  were  left  witli  892,029,000 
less  for  lolal  net  revenue  than  a  year  ago.  j 
.\t  lliis  point  an  expansion  of  .88.341,000  in 
taxes  entered,  to  bring  a  liniil  loss  in  oper¬ 
ating  income,  after  pavmcnt  of  taxes,  of 
8100,970,000.  ■  ' 

.\iiinzlniii  Situation.  l 

How  alinormal  a  silualiou  prevailed  in  ] 
February  as  a  result  of  heighten«>d  oiier-  ' 
ating  expenses,  due  to  the  well-known  , 
causes  of  advanced  lalior  amd  material 
costs,  to  more  difliciilt  operations  incident 
to  severe  storms  in  several  states  and  to  a 
deelining  volume  of  gross  Imsiness,  may  be  i 
seen  from  the  fact  tliat  the  February  ratio 
of  expenses  and  taxes  to  total  revenue  was 
80.7  [ler  cent.,  against  only  79.0  per  cent, 
last  year  and  78.2  per  cent,  in  1912.  Al- 
t hough  gross  business  for  the  month  was  , 
823.094,()()0  less  than  in  Feliruary,  1913, 
expenses  were  capable  of  eiirtailment  only 
to  the  extent  of  83.045.000  resulting  in  a 
loss  of  820,049,000  in  net  for  the  month, 
while  a  deficit  from  outside  operations  and 
a  81.120.000  increase  for  the  month  in 
taxes  brought  a  loss  in  ojicrating  income 
of  821,405.000.  I 

'I'lie  figures  for  February  and  the  eight  i 
months  follow; 

Pel).  1914  I9i:!  I.o.ss 

Gross . .?2in.:j42,oiMi  .s2;>4.<):a>.oon  $2;{.(i<i4.onn  ! 


Ji 


mLNAU 

kEAHOUS  CIGAREVrCS 


j  HIM.  the  KinSs  size-  Ordmaj^  ske- 
1  AIoii^iiiIerdiiHicrai(j(e,  A  shilling  in  London. 
L-'.  ^S^per  package.  -  A  quarter  here . 


COBALT  SHIPMENTS 


Shipments  IVoin  the  (Vihali  ramii  tV»r  tho  T»ast  | 
w«‘ok  shows  that  llio  McKinlej -I)arra«!i  oontifun’s  t 
to  ship  surprisin^jly.  In  Hu*  last  I  wo  wee  ks  ; 

Ions  of  uoncoruriito.s  have  left  llie  mine  hir  tho  I 
snn'hors.  in  tin*  past  work  tln^  o<»infH.ny  soni  emt  j 
IH1  7S()  (»l‘  llu;  hOiVOiM)  pounds  of  gradi;  oro  ; 

shipped.  i 

Tho  'rimiskaniing  is  again  on  tho  list.hnt  only 
with  a  shipinont  of  low  grado  ore.  'Fin*  hiillioti  | 
shipinonts  woro  well  ahovo  liio  avorago.  Including 
as  ilioy  did  suhstanlial  contributions  from  the  two 
cyanide  mills  of  tin*  Htilfalo  ainl  Iho  Nipissing  in 
addition  to  some  minor  producers  of  silver  bars  in  tho 
camp.  I 

Shlpmctits  from  tIn'Cohall  camp  for  week  ending 
April  wore:  i 

High  T>ow’  'Pot.  Ihs.  1 
.Mr Kinh'y-Darragh  ...  JS4.7sd  .....  lst.7S()  ; 

('oniagas  .  S7.470  .  .  S7.170  : 

LaKoso .  JOti.HtO  .  lOti.HID 


.Mr  Kinh'y-Darragh 

('oniagas  . 

La  Koso . 

('ohalt  Lake . 

Hudson  Hay . 

Nipissing . 

Doni.  Kodurtion  .  . 
('ohalt  Tow  iisito. .  . 
Timiskaming. .  . 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

Head  Office— CALGARY.  ALBERTA 
C ranches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street.  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
eafe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


11,5.370  11,5,370 

84  590  .84,590 


Kx|)fil,ses,  ,  170,712,000  174,357.000  3.t!45.0(M) 

Net .  39.030.000  .59,079,000  20,049.000 

Oul.sidi- prof.  *5,50.000  ;120.000  230,000 

Tnl.  Net..  39.080.000  .59,;t.>9,000  20,279,000 

Ta.xc'! .  11.737,000  10,011,000  +1,120,000  1 

Op.  Ilieomo  27.;i43,000  48.748,000  21.405,000 

8  inos. 

Gross . 2.1  14,939.0002.143.505.0(10  28,020.000  , 

Kxpenscs.  .  1,5 12..539.0(H)  1,451,007.000  -  00,932.000 

Net .  002,400,000  091.9.58,000  89.5.58,000 

Outside  prof.  *1.100.000  1,971.000  3.071.000 

Tot.  Net..  00l,:400,000  093,929,000  92,029,000 

Taxas .  93,408,000  8.5.007,000+  8.341,000 

Op.  Ineome  507,892,000  008,802,000  100,970,000  ' 

*  Defleil.  +  Gain. 

Foliruary,  lieside  being  tho  fifth  siteees- ; 
.sii  e  month  to  di.splay  a  loss  in  gross,  brought  ; 
the  largest  loss  of  the  fiscal  ,vear  to  «late,  j 
comparing  with  816.(100,000  lost  in  .laniiary, 
811,000,000  in  December,  89, .500,000  in 
November  and  8024,000  in  October.  July, 
August  and  Septemlier  sliowed  gross  gains, 
but  excessive  expenses  have  resulted  in  a  | 
net  loss  for  every  month  of  the  fiscal  year, 
ranging  from  82,413,000  net  lost  in  .July, 
when  business  dom^  was  813, 000. 000  great-  | 
er,  to  the  .820.000,000  lost  in  Feliriiar.v.  ; 

Only  .lanuar.v  and  Februar.v  have  shown  ; 
any  saving  in  operating  expenses  under  a 
a  .vear  ago,  the  eontraelion  amounting  to  j 
only  83,900,000  in  Janiiar.v  and  83,045,000  , 
in  February,  although  the  business  done 
was  S10,(M)0,()00  less  in  the  first  month  and 
almost  824,000,000  l(‘ss  in  tlie  sei+md. 

C.N.R.  AT  EDMONTON. 


Tht*  l>iilli()n  shipnif'iJt.s 

Nipi.ssinn . 

Hiiiraio . 

('<»i)alt  'rowH.sjit*. . 
Penn-('ana(iia!i . 

*J-1h.7h0  Kr>2,6<S0 
tor  w(‘»*k  lo  dale  wt'n*; 

1  12  H»2.S<>7.22  $U4,SS7.f)2 
!M»  |(M.-ir»2.h2  01.000. OD 

0  7-0:i0.0O  4.0S7.00 

2  I.OfjO.OO  1.022.00 

2"j2  27t>.;i;{S.24 

Kio.ooo.o:; 

The  bullion  shi[)mcnls 

lor  veiir  to  date 

an*; 

<  )unr»>s 

Value 

N!i)issinK . 

(and  ( 'ustonis  i  >n*) 

2.1  1  l,.5ill  .42  J. 

231.839  01 

Dom.  Rid . 

IKK..S77  (10 

i/io.s:{5  10 

Hiiffalo. 

ii;{.  i:i7.o;{ 

24  l.5(M).00 

('rnwn  Kc.sfr*,  t*. .... 

01.024  (iO 

54.;i2:L25 

(>  Hrit'n . 

4ri.27i  ;;o 

2(i.l05.40 

Kerr  Lake  .  . 

r»2.r):j4 . 75 

202141 .74 

McKinlcy-Darragli 

I2.17(»  OO 

«>.:{5()O0 

I'nsier  Ls.  ( ’<»  . 

2,J.S7.25 

1,141  44 

Penn-Caiiailiaii . 

(i.OiiCi  - .'»() 

2.4()(i  00 

(’ast'v  ('nlialt . 

2. so:;.  00 

I.IS4  00 

Trt*t!n*\v(*v . 

2.000.00 

1 .200  00 

'I'imiskamiiig . 

1.051  .00 

i.o:i:lo5 

Bailey . 

1 .402  00 

7o:; .  25 

1 1  arwra  vus . 

704.00 

4 1 4  .  S 1 

City  of  Cobalt . 

17.271  00 

10.017  00 

(’aiii>on  ('ohalt . 

1. SI  0.00 

040  00 

(’ol)alt  'Pownsiit*. . 

7.o:{0.oo 

4.0S7 .00 

2, 992. 987 . 11.5  $1 .721 .318. 37 


CHARTERS 


rKDHH  Al.  (TIAItTKItS.  j 

The  (’anada  (Ja/j’ttc  aiiiiounrcs  Hu*  lalcsl  inror-  j 
])oratioiis  as  foliows;  ' 

\.  Luiiriu  and  (‘ompany  Limited,  of  Montreal,  j 
Capital  Sdo.tton.  Incorporator;  Laurin.  Iioti*!- 
keeper.  | 

Oomlnion  Ollier  Supply  ('ompany.  Limited,  of' 
\Valker\ine.  Ont.  ('apital  S2.'>.000  I ncorporalor; 
(i.  (i.  Kuhlniann.  hookhimh'r.  of  Oetroif.  Mj<}i. 

I  nitcd  (  igar  stori's.  of 'I'oronto,  ('apital  s.sti.'i.- 
000.  I neorporaior.  W  .  A.  J.  (’a.sc.  soliciior,  of  | 
Toronto.  1 

Hotel  ('<‘cil  (’ompany.  Limitf'd.  of  Ottawa.  Ont.  I 
(’apital  S7.’>.ooo,  Incorporator,  (i  10,  .lewril,  inn- 
kA*eper. 

'Flu*  I\icr>tcad  and  Mcrsrrcjui  Lox  and  Cur  ( 'f»m-  j 
pany  Limited.  st.  .)ohn.  N.H.  (  apiLil  s|  .ootMUK).  I 
lncorporaiot>;  J.  \\ .  Keirstcad  and  <  .1  ^icr.s(T^*au.  | 

Ihiancial  brokers. 

(iraiii  SecufitiA’S  Limited,  of  Winnipeg.  .Man.  ' 
('apital  s.'iu.tioo  I iH'orporaiors:  li.  Hhillips,  • 
('.  S.  A.  Kogers.  ami  II  St.(’.  S<*arlh.  Iiarrisiers.  ! 

I)e  Leon  ('osf  lime  (’ompany  L  miled.of  Montreal.  I 
('apital  ^.OO.OOtt.  Incorporator;  .1.  \\  .  Kous.seau.  of  ' 
Quebec.  ! 

Heaver  Kealty  ('ompatty  Limited,  of  Montreal,  i 
('apital  5200.000.  Incorpcuators;  W.  H.  i^.  Sluinks  , 
and  1).  I*.  (lillmor.  a<lvocat(s.  ! 


MORTON.  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


ARRANGE  TOUR  AFFAIRS 

WITH  A  TRUST  COMPANY 

'I'liis  e<iiii]iaiiy  is  speoially  aiitliorized  and  empowered  by  aets  of  the 
Federal  and  Provincial  Parliaments  of  Canada  to  transact  a  general 
Trust  (diiipan.v  business,  including: — 

Fveciitor,  Administrator,  Guardian,  Committee,  Receiver,  Assignee  or 
l.iqiiidator. 

'I'riisfees  under  IVilis,  Mortgages,  Jiarriage  Settlements,  Deeds  of 
Trust,  and  under  iiiipointment  of  Courts. 

Agent  for  the  Investment  of  Money. 

Agent  for  Owners  of  Real  Estate. 

Financial  .Agent  of  Corporations,  .Miinieipalities  and  Individuals. 

^ruliential  ®rus!t  Company 

Eimitcli. 

Head  Office  :  Company’s  Building,  9  St.  John  Street, 
MONTREAL. 

Toronto  London,  Eng. 


-  -  '  Till-  .VceouniiiiK  and  Talmlatini:  Goriioration 

Ldmontox.  .4lt.x. — Official  aiinnuneenu-nt*  was  i.iniited,  of  Monirt’.-il,  ('apital  ,S+a(Ht.n9()  Ineor- 
made  here  to-day  by  .4.  ('.  Fraser,  district  cnKini-er,  ner-tior:  l>.  Maelariane,  b  <  .  ol  .Montreal, 
that  the  main  line  of  the  Canadian  Northern  rail-  1  miher  !  ropertie.s  and  Seeiinties  l.iinilerl,  of 
way  from  hidmoittoii  to  Vam-ouver,  through  the  4Iontreal.  (  :it>it.al  S.jO.OOt).  Ineoriioralor:  W  .  I,. 

S’oilowhead  Pa.ss  of  the  Roek.v  Mountains,  will  he  Shanks,  advoeate.  .  . 

eomiileted  and  in  operation  early  in  the  fall.  This  „  Marpal-Hlastine  Kxi>losives  l.imited,  ol  '1  oronto. 
will  give  Fhimonton  three  tran.seontinenlal  lines.  9ri’'  .  I'V  orporainrs:  (i,  ,1. 

The  liead  of  steel,  west  of  this  eity,  is  now  at  of  (  oomix!  <  liir.  F.nfr..  .\  (  h rost .  siirvi^yor: 

.Vlpland.  and  rails  are  being  laid  eastward  from  U-  'vriter.  ol  Heaeonslleld.  I•,m.'.: 

Vaneonver.  there  remains  a  gap  of  only  7(i  miles  A.  D.  Diekson.  timlier  merelianl.  and  .\.  I  .  I’ousette 
through  the  valley  of  the  N'ortli  Thompson  river. 

Only  a  small  amount  of  grading  remains  to  be  done  fenipany.  l.imited  ol  Montreal, 

on  the  main  line  The  steel  is  being  put  on  tlie  Itig  Capita  .^aD.OOO.  Ineorporalors:  \\  .  K.  J.,  slianks 
Itridge  over  the  .Vthahasea  river.  Tlie  line  will  be  J  '  f 


ballasted  as  far  as  possil)le  this  summer,  so  tliat  *•'  limited,  ol  Ollawa.  (  ainlal  82,- 

when  the  steel  is  eonneeted  next  fall  little  work  will  j  A**^;V***I'!  i'tei^porators:  I-  .  W  illiams,  gardner,  W. 
be  required  before  the  lim-  is  put  into  operation,  i  C •  *. etkjns  and  II  IJ  Met  onniek  liarnsters. 

This  will  give  Kdmonton  llie  most  direct  and  short-  ^  ""V;'  +.  ”  i  .  '’''.‘"lio. 

est  line  to  the  Paeille  Oeeaii.  !  C  apital  Slat), 000.  Ineorporator :  ( . .  Kuel,  barrister 

Steel-laying  will  be  resumed  on  the  main  line  of'  „  ^  '-.''i  f  '""'e*  *  b" 

Iho  Canadian  Northern  sliortly  and  on  the  I’eaeo  f  apttal  $(>00,000.  Incorporator.  I.  Kinlrit,  K.(  ., 


river  branch  the  latter  part  of  May.  The  Peace  i  i  i  •  i.  i  »  o. 

River  liranch  leaves  the  main  line  at  Gnowav.  i  T '*V'' ' 'i  ®  l.imited.  of  8t.  (  at harinos. 

Steel  has  been  laid  as  far  as  the  J’eml)ina  River.  !  P*"'.  ^  apital  ...OO.OOO,  I  ncorporalor:  (.,  M.  (  lark. 
Grading  on  this  branch  has  been  carried  heyomi  oarrislcr. 


the  McLeod  River.  Tlic  branch  to  the  Brazeau 
coal  flt'lds  is  completed,  and  coal  is  being  bauled  ***  i-.nr.v  »  If  .v l(  l  r. l(N. 

out.  \  regular  passenger  train  will  probablv  be  The  t^ueliee  Gazette  announces  the  lale.st  in¬ 
put  on  during  the  summer.  '  corporations  as  follows; 

_  Avenue  Cafe,  of  Montreal.  Capital  $20,000. 

_  Incorporator;  Mrs.  Sarali  At.  KIroy. 

FEW  UNEMPLOYED  THERE  -"^ow  canton,  of  Montn-al.  Capital  $4.5,000. 

XUTT  ui.viji.Tii  xjv^  a  iiiUiVlIi.  Incorporator;  K.  A.  Roulricc,  hotelkeeper. 

Hotel  Kiendeau  of  Montreal  Capital  $49,000. 
St,  John.  N.B.- -With  the  opening  of  s|)rtiig  the  Incorporators:  A.  W.  Gervals,  P.  A.  Samson,  and 
complaint  of  unemployment  m  St.  Joiiii.  which  J-  A.  Tanguay.  hotel-keepers. 

really  was  not  serious  during  tho  winter  in  com-  J-  T.  K.  Peladeau  Hold  Limited,  of  Montreal, 
parison  with  other  cities,  has  practically  ceased.  Capital  $200,000.  Incorporator:  J.  T.  R.  Peladeau. 
Tho  saw  mills  that  have  already  lieen  started  have  hotel-keeper. 

given  cmployim'iit  to  many  hundreds  of  men,  and  William  .Vilen  l.imited  of  Montreal.  Capital 
with  the  warim-r  weather  larger  crews  have  been  $20,000.  Incorporator:  H.  .1.  'I'rihcy,  advocate,  of 
engaged  in  the  construction  of  (lie  new  west  sUie  Westniount. 

w  liarves.  the  ('ourlenay  Ha.v  works,  the  new  post  Moreau  Limited  of  Montreal.  Capital  $20,000. 
office  and  other  construction  work.  With  the  Incorporators:  .1.  Moreau  and  .1.  E.  Moreau,  hold- 
opening  of  spring  also  liuildiiig  operations  will  he-  kecjiers. 

come  more  active,  as  quite  a  number  of  new  houses  McMahon  Hro.s.  i.imitcd,  of  Montreal,  ('ajiital 
have  already  lieen  arranged  for.  and  others  will  be  $20,000.  I ncorporators:  .1 .  McMahon,  I’.  AIcMahon 


FEW  UNEMPLOYED  THERE. 


begun  a  little  later  in  tlie  sea.son. 

PUBLIC  UTILITIES  IN  lill.t. 


and  Ft.  McMalion,  restaurunlcrs. 

Derby  House  Limited,  of  Montreal.  Capital 
$20,000.  Incoritorator:  Edward  Hrophy,  resatur- 
aiit-kecper. 

■Mansions  Limited,  of  Montreal.  Capital  $290.- 


(INTAKKI  CIIAitTEKS. 

'I'lie  Ontario  Gazetti-  announces  the  latest  in- 
corpor.itions  as  lollows: 

Canadian  FIdsclier  Gas  Company  Limited, 
'i’oronto.  $40,00(1. 

Grjiham  Hold  Coinpiiny,  I’ort  .\rthur.  $.50,000. 

Dumarls  l.imited  Herlin.  .$40,000. 

.Mnllipre.ss  Compan.s  l.imited.  Toronto.  StiO, 000. 

Great  Maniiot;  I'ark  Coniiainy  l.imited.  North 
Ray.  $1().()00 

West  Mount  Realty  Coinnany,  Brantford, 
$.50, (too. 

(  aiiadian  F^xitansion  Hell  l.imited.  Toronto, 
$10,000. 

MeKee.s  l.imited,  llaniilton.  .«40.000. 

'file  Kimlierley  I’otdtry  .V.-sodation.  Village  of 
Kiinlierley.  No  sliare  ea|>ilid. 

'I’he  Isnigltts  of  (’olumbus  Club,  of  London, 
l.iiiiiled.  l.oiidon.  ,S20.000. 

I'avjiry  'I’ire  t'oinpant  i.imitcd.  'I'oronto,  $.500.- 
000. 

Doniees  Kleclroplating  and  Manufacturing  Com¬ 
pany.  'roronto,  $40,000. 

'I’lie  't'oronto  and  Hamilton  Electric  Company, 
Limited,  Hamilton.  .$200,000. 

Driftwood  Lunds  and  'rimlier  Limited,  'roronto, 
$150,000. 

Johnson  and  Ross  i.imitcd,  Toronto,  $40,000. 

The  Helli'ville  Clul>  l.imited,  R<41e\ille,  $15,001). 

11.  S.  and  'I'.  Crystal  Company  J.iniited,  'i'oronto. 
$10,000. 

.\dams  Bloek  Limited,  I.indsa.v,  $40,000. 
^^Gcneral  \cnding  Madiines  ‘Limited  Windsor, 

Wentworth  Motors  l.imited,  Hamilton,  .$40,000. 

l’oreii[)ine  Pet  Gold  Mine  I.iniited.  $l.(tooooo 
$  1  ooo'ooo*’'  -'lines,  Toronto, 

W.  R.  VicGiflln  and  Company.  Toronto,  $40,000. 

Benjamin  Wheel  Company  Limited,  Village  of 
\  arker.  $  1 ,50,000. 

(too ' i!at  Company  Limited,  'i'oronto,  $40,- 

ThcOdil  Fellows'  Temple  Club,  Toronto,  without 
share  capital. 


I  The  City  Social  Clul),  Brantford,  no  capital. 

I  Healtli  .Milk  Limited.  London,  $1.50, IK)0. 
i  Halterdashcrs  Limited,  Ottawa,  $40,000. 

Tavlor  Wine  and  Spirit  Company  Limited.  Hainil- 
i  ton,  $40,()(Kt. 

Merchants  Syndicate  Catalogue  Company,  Tor¬ 
onto.  $75,000. 

I  The  Toronto  European  .Vgencies  l.imited.  Tor¬ 
onto.  $40,000. 

ST.  mils  &  SAN  I'KANI'ISCO  BY. 

-New  York.  Rcecivers  of  St.  Louis  and  San 
:  l'’ranci.sco  R.R..  as  a  result  of  opposition  to  issue  of 
receivers’  ccrl iffeates.  are  unable  to  meet  interest  of 
general  lien  bonds  mtituring  May  I,  to  extent  of 
nearly  $1,7.50,000.  In  view  of  certain  deftiull  on 
general  lien  fives,  prominent  lien  l>ondholder.s  arc 
I  now  said  to  1)C  talking  foreclosure. 

l•oreelosln■e  steps,  it  is  understood,  cannot  be 
elfeelive  for  at  least  ninety  days.  sueeessfiil 
foreclosure  would  mean  that  all  'Frisco  securities, 

,  secondary  to  the  general  lien  fives,  would  lie  wiped 
'  out, 

it  was  stated  at  an  informal  hearing  in  St.  Paul 
;  tliat  'Frisco  during  next  two  years  would  need  not 
‘  less  llian  $3.5,000,000  and  prohahly  .SlO.tMlO.OOO  new 
,  money.  Ways  and  means  of  raising  tliis  money  were 
I  di.seutisetl. 

CAPITAL  INCRK.tSES. 

Aeeording  to  tlie  Ontario  fiazette  three  provinrial 
‘  companies  liave  increased  their  capitalization.  The 
Steel  Trough  and  Machine  Company  Limited,  from 
:  .$25,000  to  $100,000;  Wells  and  (iray  Limited. 

!  $40,000  to  .$100,000;  Hall  Zryd  Foundry  Company 
;  Limited,  $75,000  to  $250,000. 

$1.5,001)  FOB  PARKS. 

'  Fort  William,  Ont.—  With  an  appropriation  of 
i  $1.5.000  for  expenditures  this  year,  the  City  Parks' 

I  Hoard  are  outlining  a  policy  of  some  considerable 
I  extent  for  improving  the  present  parks  of  the  city. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN;  Enclosed  find . for  $ . 


for  iThich  send  The  Financial  Times  for . to 


In  a  compilation  of '286  Icatjing  piihlic  service  cor- I  .Mansions  Limited,  of  Montreal.  Capital  $290.- 
porations  for  19i;i  the  rmancial  iVorid  in  its  annual  ooo.  Incorporator:  F.  McLaughlin,  merchant,  of 
review  number  finds  tliat  gross  earnings  of  the  Westmount 

eompanies  for  191 ;{  were  $860,410,400.  an  increase  Drury’s  LimittHi.  of  .Montreal.  Ctipital  $20,000. 
of  $54,8.) ( .076  or  0  <  •>  pej  cent,  over  gross  for  1912.  Incorporator:  James  Drury.  .Ir..  hotel-keeper. 

.  "''’'■o  Woodruff  Hotel  l.imited.  of  Montreal.  Capital. 

$370,801 ,180,  an  tnrreaso  ol  $19.492,_t)7  or  5..5.5  per  $49,000.  Incorporator:  J.  H.  i.eroux,  butcher, 
cent.,  while  the  surplus.  aRcr  intere.st  charges  and  Levesque,  .st.  Jean  and  Company  inc..  of  Hull, 
dividends,  was  $S1 .1  l.l.,>0t .  a  gain  of  $2.0.5.5.893  Quo.  Capital  .$'20,000.  Incorporators:  D,  Levestnte 
or  3.54_pcr  cent.  In  191.1  these  280  eompanies  and  Victor  Levesque,  bakers,  of  Hull, 
paid  in  interest  on  bonds  $!50.223,40>,  or  $10,787.-  J,  K.  C'ham|>agne  and  Cie  Ine..  of  .Montreal. 
440  more  than  in  1912;  while  the  divideiids  paid  on  Capital  SM5,0(K).  Incorporator:  J.  E.  Champagne, 
stocks  in  1913  were  $130,77<..la4.  .m  increase  of  accountant,  of  Montreal. 

$5,881,041  or  4.72  per  cent,  over  the  tllvidend  pay-  l.a  Compagnie  d'lmprimeric  Limitee,  of  8aint 
•  I  J  .  .  .  .  Germain  de  Rimouski.  Capital  $20,000.  Incoriior- 

Tho  ‘286  eompanies  had  outstanding  at  the  close  ator:  8.  Z.  Cote,  insiuance  inspector 

bonds  an  increase  of  Walkers,  Limited,  of  Montreal.  Capital  $20,000. 
S87.8-0’79.1  over  the  anmunt  outstanding  at  the  Ineorpoii$tor :  C.  Walker,  manager,  of  Montreal, 
close  of  1912,  with  $592.(m..9o0  of  preferred  stock.  Compagnie  Haul  l.iinilcc.  of  Montreal.  Caitital 
an  increase  of  $18,821,721  during  1913;  and  com-  $20,000.  Incorporator:  .1.  A.  Haul,  clerk,  of  Mon-  i 
moil  stock  of  $2,210,706,418,  an  increase  of  $38.-  treal  ’ 

392.053.  These  figures  cover  gas.  eleclrie  light  and  - - 

power,  telephone,  telegraph  and  electric  railway  MANITOB.i  C'lIAKTEKS. 

companies  with  a  capital  investment  of  $4,900,000.-  ^he  Manitoba  Gazette  announces  the  latest  in-  j 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “Financial  Times,”  P.O.  Bo.v  1627,  Montreal. 

Please  give  me  your  opinio.i  (frei  >>>  charge)  regarding  the  followinS 
Securities: 


NAME. 


ADDRESS. 


Sabacriptionsi  In  Canada,  $9,00  a  reari  $1.25  for  air  months.  In  Great  Britain, 
8a  a  year!  4s  $d  for  sis  months.  In  U.S.,  $2.50  a  year)  $1.50  for  sis  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


power.  t<*lephone.  telegraph  ana  elwtric  railway  MANITOBri  CIIARTKitS. 

tympanies  with  a  capital  investment  of  $4,900,000.-  ^he  Manitoba  Gazette  announces  the  latest  in-  I 

”  _ _ _  corporations  as  follows: — 

TO  ROOST  NEW  BRUNSWICK  Beach  Attractions  Coinpany,  Winnipeg,  for  the 

purpose  of  acquiring  grounds  lor  entertainment  and  1 
St.  John.  N.B. — R.  E.  Armstrong,  who  has  as-  amusement  purposes,  to  lay  out  reereatioii  grounds  I 
sumed  his  duties  as  secretary  of  tlie  8t.  John  Board  and  to  carry  on  tlie  liusiiiess  of  a  hotel.  Capital,  1 
of  Trade,  has  sent  out  a  circular-letter  to  all  Boards  $20,000.  Incoriiorators:  1).  McKay.  W.  A.  McKay, 
of  Trade  in  the  Province,  strongly  urging  united  ,  H-  A.  C  Manning,  Jessie  FL  McKay  and  Nlutid 
action  in  every  possible  direction  to  promote  the  '  McKay. 

general  welfare  of  New  Brunswick.  ‘‘The  day  of  I  Nikolieff  Aid  As.sociatioii,  Winnipeg,  for  the  ptir- 
the  East  is  dawning."  says  Mr.  Armstrong,  "and  pose  of  encouraging  and  promuiiiig  a  feeling  of' 
as  the  watchmen  of  Industry  and  of  progress  it  Is  '  Itrotherhood  among  memiters  and  to  advance  j 
our  duty  to  make  that  dawning  as  radiant  as  pos-  i  colonization  and  immigration.  Capital,  $5.0IH). 
sihle,"  The  new  secretary  points  out  that  boards  :  Incorporators:  M.  Goldin,  M.  Levant.  L.  Zentner, 
of  trade  have  been  very  much  more  than  mere  J.  Cohen.  M.  Polsky.  H.  Gelikovsky,  .1.  81inoor.  J. 
trade  promoters,  and  that  the  St,  .John  Board  "is  Kant.  .S.  Bury,  H.  Colien.  H.  Milgroom,  J.  Trule. 
an  Intelligence  bureau  whoso  ramiffcatlons  cover  J.  Wolodansky.  L.  Brandt.  B.  Licovtsky,  F.  Bar- 
ahout  every  known  economic  sutiject  In  connection  anisky.  J.  Baranisky,  M.  Baranisky,  Al.  Klinger- 
wlth  urban  and  suburban  development.”  There  man. 

are  very  many  ways  in  which  the  different  boards  of  Fenby,  Wickett  and  Wood  l.imited.  Winnipeg, 
trade  in  the  Province  may  co-oporate  to  promote  for  the  purpose  of  carrying  on  a  general  real  estate, 
the  general  welfare,  and  it  Is  the  aim  of  the  St.  .Fohn  building  and  construction  business.  Capital.  $5.- 
Buard  to  promote  to  the  fullest  extent  harmony  of  000.  Incorporators:  G.  E.  Fenby.  V.  R.  Wickett. 
action.  C.  N.  Wood.  Eva  P.  Ward  and  J.  F.  WaUer.  > 

'  >k  i 


Nom  de  plume . 

The  Replies  will  be  published  in  the  Financial  Times,  under  the  nom 
('e  plume  (not  the  name)  o;  toe  eniuirar,  an  1  a  marksi  co.iy  sen:  unless 
otherwise  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


